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INDICATED  NET 

,  $4.50  A  SHARE  ^  balk  uiviutwus 

CANADIAN  CAR  'maintained  at  a  gratifying  level,  B.C.PULPPREF’D 

'  and,  together  with  sales  for  the  pre-  , 

-  vious  six  months,  the  year  to  date  - 

Officials  Estimate  Profit  Be- ,  shows  a  satisfactory  increase  over  Declaration  of  $28  a  Share  Wiil 

corresponding  period  of  1917.  ,  , _ 


Sales  of  *G.  Tamblyn  BIG  PAYMENT  ON 

BACK  DIVIDENDS 

3ept.  30,  retail  sales  were;  IJ  ft  niTT  H  nnrrm 
ed  at  a  gratifying  level,!  IJ.V.  1  ULl  llVijr  1/ 


Drew  Looms  as  Man  oS  Destiny 
In  Canadian  Political  History 


fore  Taxes  of  Over  $3V^ 
Million  in  Past  Year 

85J/ic  YEAR  BEFORE 


RECORD  YEAR  FOR 
H.B.  MINING  FOR 


Leave  $73..50  Still  in 
Arrears 


New  Leader  of  Progressive  Conservatives  Has 
Impressive  Record  of  Going  Forward  and 
Upward  —  Diefenbaker  Lacked  The  Organiza¬ 
tion  Tiiat  Meant  Votes  —  And  Quebec  Really 
Provided  the  Answer 

By  TEMPI’S 


Annual  Review 
Of  Industrial  Conditions 
And  Problems 

~~  lOc  A  COPY,  $3  A  YEAR 

BIG  INVESTMENT 
NEW  COLD  STRIP 
MILL  OF  STELCO 


Backlog  of  Business  Will  Keep  :  11  .D.  ITl I n  1 11 U  l  UlV 
Plants  Busy  Into  1950  — : 

.  1948  INDICATED 


Earnings  of  $4.50  a  share  on  com-  |  Earnings  of  Better  Than  $6  a  Declaration  by  d  i  r  e  c  t  o  r  .s  of 
mon  stock  of  Canadian  Car  &  pun- 1  lyiti,  British  Columbia  Pulp  and  Paper 

dry  Co.  Ltd.  for  fiscal  year  just  end-  i  ^  ♦VllIl  .  Ltd.  of  a  pavment  of  S28  a 


POSITION  STRONG  ‘ 

Impressive  Earning  Power  in  '  v^v"he  'unown*^ho\v  to 'travel 
Past  4  Years  Has  Permitted  thus  far-UP! 

Large  Scale  Mill  Improve-  I  was  with  George  Drew  otf  and 
ments  ^  from  the  time  he  arrived  at 

:  the  airport,  a  week  ago  Tuesday, 
.  „  ,  .  .  ,  till  I  helped  put  him  in  the  car, 

vith  an  E.skimo  pie  in  his  hand. 


Prices  Chief  Factor 
PAYING  $1  EXTRA 


HARVESTING  OF 
WESTERN  CROP 
RECORD  SPEED 


dry  Co.  Ltd.  for  fiscal  year  just  end- i  j  Co.  Ltd.  of  a  pavment  of  $28  a 

ed  are  indicated  by  interim  figures:  rnccs  Chief  ractor  ,  share  on  account  of  arrears  of 

'  on  operations  for  period  submitted  j  -  dividends  on  7  per  cent  preferred  ' 

by  directors  in  announcing  declara-  PAYING  $1  EXTRA  :  stock  of  company,  while  ’ess  sensa-  i 

tion  of  a  bonus  of  20  cents  a  share  ,  -  tional  than  the  recent  $7C  payment ' 

on  stock  in  addition  to  regular  quar- 1  Declaration  by  directors  of  Hud-  ot*  Canadian  Vickers  preferred  ar-  ' 
terly  dividend  of  20  cents  a  share  ^  son  Bay  Mining  and  Smelting  Co.  PCfiPs  provide.s  further  evidence  of 
payable  November  22nd  next.  This  ,  Dtd.  of  an  extra  of  $1  a  share  in  the  betterment  in  financial  position  1 
will  compare  with  net  earnings  for  addition  to  regular  quarterly  pay-  many  companies  accruing  from  ; 
fiscal  year  ended  September  30th,  ment  of  $1  a  share  in  December  next  more  active  operations  and  expan- 

1947,  equal  to  85 1 2  cents  a  share  on  ;  ^vill  bring  total  distributions  on  sion  in  earnings  of  the  past  few 

common  and  for  194o-46  fiscal  per-  j  company's  stock  for  current  year  to  years.  j 

lod  to  $2.19  a  share.  ,,;5  ^  share.  This  will  compare  with  Dividends  on  B.C.  Pulp  preferred 

I  Interim  statement  places  profit  I  total  of  $3  a  share  paid  in  1947  in  were  unpaid  between  August  1931  * 
of  company,  after  allowing  for  de-  shape  of  regular  quarterly  dividends  j  and  May  1946  and.  at  latter  date, 
predation,  but  before  federal  taxes,  !  of  75  cents  a  share.  For  1946,  total  arrears  amounted  to  $101.50  a  ! 
at  over  $3.5  million.  Allowing  $1.4  distributions  amounted  to  $2.25  a  share.  Since  May  1940  regular  : 
I  million  for  taxes,  net  after  all ‘share.  '  quarterly  dividends  of  $1.75  a  share  , 

:  i  charge.s  of  better  than  $2.1  miH'on  i  -,v',ae  increase  In  dividend  distri-  nn  stock:  hence  cur- 

IS  indicated.  Dividend.s  on  A  butions  during  past  2  vears  points  declaration  of  $28  a  share 

improved  Varketing  conditions  ^’‘^duces  back  dividend.s  to  $73.50, 
net  applicable  to  365,800  share.s  of  base  metals  during  period.  Hud-  Question  now  ari.ses  whe- 

j  common  stock  outstanding  of  $1-7  : 5,on  Bav  nrodi’ction  coniorises  zinc  directors  will  decide  to  pay 

Ltbl‘’%orh°'i94rnit^\Vn^:s!?fcV^^^^^^^^^  off  balance  of  arrears  in  ca.sh'or 

ember  30th,  1947,  net  earnings,  after  ^gj.ygg  comnanv’s  bie  Flin  Flon  uihniit  some  scheme  of  arrange- 

DoKp^d'^'’rt^'$7l2  68'l^^sharnlv^h*pl'w'p"°P®''‘'' '^^niiitoba  be  acceptable  to, 

ported  at  $712,683,  sharply  below ,  ^  ^  both  classes  of  shareholders.  It* 


Crop  is  Virtually  in  F^xcept  for  •‘^bort  supplies  of  steel  a  situation 
Vi-i-  ikT  —11.  *11-  1  which  was  considerably  improved 

the  Northern  Alberta  during  year  just  ended.  )  f  I  i  *-  f  uunmr  recent  v  srs  materi-ii 

Rpirion  ,  potential  additions  to  ore  reserves  uunng  recent  >  .ars,  material 

__!L_  Plant.s  Busy  Into  19o0  aj.g  impressive.  improvements  in  and  additions  to 

ivrk  1  rkCGiTG  Directors  state  that  current  orders  For  vear  1947  with  production  of  irii’l  capacity  of  company  have  been 

NO  DAMAGE,  LOSSES  on  books  will  keep  plants  of  com- !  bttlg  changed  in  volume,  ^nd^’or?' Al'ce ‘'r  r  ;5'’°^dfibre 

-  pany  occupied  well  into  19o0.  This  f|.nm  nrpvintia  vpat  hio-hor  cniiinc^  Port  Alice,  B.C.,  produce  van- 

Special  Correspondence  ;  ensures  capacitv  operations  through-  I  ,,r>e=  for  vino  ’anH  grades  of  sulphite  pulp.  Of  late, 

Winnipeg  —  Westerners  can't  ;  out  new  fiscal  vear -- dependent  of  '  !  an  increasing  proportion  of  out- 

remember  any  September  like  it  course,  upon  availability  of  raw  ma-  ‘ "fjr  lea  c,.  ™dls  has  been  devoted  to 

Almost  perfect  harvesting  condi-  terial  requirements.  In  car  plants,  :  ’  .11  c  high  quality  dissolving  pulps,  these 

tions  prevailed  during  the  whole  !  domestic  business  was  given  preced-  ,  ,1;,”  i^f.  , ,  cnarges,  nei  grades  accounting  for  about  77  per 

month.  As  a  result  the  big  fall  job  |  ence  over  export  orders  during  past  «io?noTfil  f  '^st  year's  production.  Bulk 

i.s  virtually  completed  today,  with  |  year  and  good  program  was  made  ,  ^  $i2,o09,464,  equal  to  $4.54  a  share  of  production  is  exported,  about 

the  exception  of  the  northern  ;  in  deliveries  on  C.N.R.  and  C.P.R.  !  71  per  cent  of  1947  output  being 

Alberta  region.  '  car  business.  It  is  anticipated  by  ;  $8,855,079,  equal  to  ,  absorbed  by  U..S.  mr.rket  and  a  por- 

To  prairie  folk  it  is  a  parti-  '  company  officials  that,  contingent  ■  ’’  ’  :  tion  of  the  balance  going  to  9  other 

cularly  gratifying  outcome  of  an  ;  upon  material  situation,  deliveries;  Selling  prices -of  zinc  and  copper  '  countries. 

erratic  growing  season  which  near-  i  cg-i  be  started  soon  on  equipment '  liave  advanced  widely  since  begin-  '  Recent  mill  Improvements  not 
ly  became  a  disastrous  one.  The  orders  from  South  African  Railways.  :  mug’  current  year  and.  as  a  con-  only  have  increased  productive 

grain  is  being  delivered  to  the  ele-  j  volume  of  business  in  bus  divi-  i  sequence,  there  has  been  a  further  capacity  but  have  reduced  substan- 

'f  !sion  of  company  has  been  heavy  j  9^'  tially  operating  costs  of  company. 

i  with  expoft  demand  an  important  !  ic»'  Net  additions  to  capital  assets  in 

and  combines  appeared  m  the  fields  development  was  i  f"'®*  mciicate  net  earn-  1917  totalled  32,384,950. 

hv  dircctor.s  to  transfer  : ‘"S® /or  all  charges.  For  year  1947,  B.C.  Pulp  reported 

delay  It  is  not  ^chat  the  vest  ex-  manufacture  of  .street  cars  from  :  equal  to  $2. <5  a  share  on  .stock.  This  ,a  notewo.-thv  imp”ovemtnt  in  earn- 


poriea  ai  snarpiy  oeiow  Doth  classes  of  shareholders.  It 

figure  of  $1,215,538  for  preceding  ^  P  '  jagt  yS  to  22  70^0  000  "oted,  in  this  connection, 

year.  Drop  in  earnings  for  1946-47  /  that  there  remains  .$443,800  of  7 

fiscal  period  was  attributable  to  ^  |  8  -3  P  t  cent  zinc.  3  per  cent  preferred  stock  authorized 

.short  .snnni  ea  of  .steel  a  .situation  oenc  Copper,  1...U  OZ.  ot  siUcr  r.n  nnn  _ 


and  0.084  oz!  of' 'gold.  Development;”^'^  uni.ssued  and  50,000  shares  of 
work  at  property  has  indicated  that  stock. 


common  stock. 

During  recent  y.ars.  material 
improvements  in  and  additions  to 


NO  DAMAGE,  LOSSES 


71  per  cent  of  1947  output  being 
absorbed  by  U.S.  market  and  a  por¬ 
tion  of  the  balance  going  to  9  other 


manufacture  of  street  cars  from 


117  totalled  32,384,950. 

For  year  1947,  B.C.  Pulp  reported 
notewo.-thy  imp”ovemtnt  in  earn- 


road.s,  all  of  which  delayed  har- 

tf  lur!u.Tln"?he"  re'U'wal  of  import  duty  $2,5,55.932.  equal  to  $159.53  a  share 

to  sprout  m  the  stock.  There  plants.  *  ^  copper  entering  Lnited  State.s,  on  preferred  stock  from  preceding 

been  none  of  that  this  year.  |‘  oii  I  Indications  are  accordingly  that  net  year’s  net  of  $952,296,  equal  to 

It  has  been,  in  fact,  the  L  ^  fnl  f?rst  !  will  $178.21  a  share  on  preferred.  For 

harvest  period  in  40  year.s  Since  ,  panyip  until  June  30  th  --for  in  jg  earnings  were 

the  latter  part  of  August,  for  ex-  :  9  months  of  p^t  fiscal  j ear --  were  |  addition  to  its  main  Flin  Flon  equal  to  S74..53  a  share  and  $63.42 
ample,  most  agricultural  distrmts  :  more  than  double  those  for^w^^^  Hudson  Bay  Mining  &!a  share  respectively  on  preferred 

in  Manitoba  have  recen  ed  le:^.s  than  ^  po  P.  “  nf ‘huainess  I  important  potential  stock.  In  past  4  years,  it  will  be 

one-tenth  of  them  normal  rainfall,  a  i  ’  ,  ^  ,  source.s  of  income  in  other  mining  seen,  a  total  of  $775.69  a  share 

For  September  the  normal  average  ;  renia.ncd  nearly  as  large  as  at  Sept- ^  ^  has  been  earned  by  company  o.i 

n  this  province  is  1.84,  the  y^ual  j  ember  30t  ,  19  controlling  or  important  stock  in-  .preferred  stock,  or  about  times  I 

iv'iarno-p  nTprinitj^tinn  wA-<?  r»nlv  if)-  i  riatna  .  .  ”  ^  ^  ^  i 


same' time,  permit  of  increased  out-  |  a  pound  on  both  zinc  and  cop-  net  earnings  were  un  widely  at 


average  precipitation  was  only  .19.  j  Working  Capital  Gains 

Winnipeg  had  the  driest  September  |  official  statement  accompanying 
on  record,  one-fortieth  of  its  normal  py^rent  dividend  declaration  points 

moisti^e.  out  that  it  is  expected  net  working 

Thinking  Of  Next  Tear  J 

A  dry  warm  harvesting  period  -mimoix  and 


(Continued  on  page  4) 


the  following  Saturday.  But  I 
want  to  go  farther  back  than  that, 
and  to  indicate  why  I  think 
George  Drew  may  still  be  prime 
minister  of  Canada. 

In  the  first  place,  I  have  plug¬ 
ged  John  Diefenbaker  in  this 
column.  I  am  not  sure  but  what 
he  is  still  the  people's  choice.  But 
the  important  thing  is  that  he  was 
not  the  convention’s  choice.  Again, 
there  were  stories  of  a  stifled 
Gallup  Poll.  But  that’s  all  water 
over  the  dam  now.  But  the  Con¬ 
servatives  have  made  their  selec¬ 
tion,  via  the  Coliseum,  and  I  pro¬ 
pose  now  to  stick  to  the  theme 
ot  Drew. 

¥  ¥  ¥ 

Quite  a  while  ago,  I  wrote  a 
story  called:  “Stuffed  Sliirt  to 
Statesman’’  and  I  meant,  of 
course,  George  Drew.  I  rather 
fancy,  that  when  I  first  met 
George,  he  was  a  stuffed  shirt. 
But  his  wife  has  made  a  man  of 
him.  When  he  used  to  come  to 
Montreal  in  the  early  1930'.s,  he 
was  quite  a  bright  fellow,  but  there 
was  something  lacking.  Could  be 
that  it  was  a  wife  that  was  lack¬ 
ing.  Fiom  the  time  he  walked  to 
the  altar  with  Fiorenza  Johnson, 
he  was  a  different  man.  I  could 
give  a  dozen  instances  of  this. 

His  first  tussle  was  with  Mitch  i 
Hepburn,  who  promptly  fired  his 
uppity  securities  official.  Then 
Drew  went  after  the  provincial 
Conservative  nomination,  and  was 
beaten  by  Hon.  Earl  Rowe,  the 
Iowa-born  resident  of  Newton 
Robinson.  Drew  did  not  know 
how  to  handle  the  professionals, 
was  himself  the  bungling  ama- 
teur,  and  he  got  the  can  tied  to 
him.  But  Rowe  got  licked  by  | 
Hepburn  in  the  ’37  provincial  elec-  ! 
tion,  'vvas  glad  to  scurry  back  to  ; 
Ottawa,  and  he  had  all  he  wanted  | 
of  the  bull  ring  at  Queen’s  Park.  | 
It  was  Parliament  Hill  for  the  de-  j 
bonnaire  Earl.  | 

^ 

Then  Drew  stepped  in,  and  for  I 
r.  while,  the  nimble  Hepburn  —  he  j 
was  a  good  man  till  he  broke  with 
King  —  used  to  play  rings  around  j 
with  him,  made  him  look  silly,  j 
Somewhere  along  the  line,  George  i 
started  to  learn  things. 

By  1942,  it  was  apparent  that  ; 
Drew  with  any  luck  might  be  the 
next  premier  of  Ontario.  I  well  j 
remember  his  sole  appearance  on  I 
the  platform  in  Winnipeg.  They  ' 
were,  counting  the  ballots,  and  as  1 
filler -in,  they  had  called  upon  , 
Drew.  I  remember  yet  that  Drew 
got  more  cheers  than  anybody.  He 
was  by  then  the  hero  of  the  Bren 
Gun  and  Hong  Kong  enquiries, 
had  had  his  say  about  Dieppe. 


The  delegates  yelled  "Why  j 
don't  you  run  I 

With  a  smile.  Drew  said  no,  he 
“had  a  job  to  do  in  Ontario"  and  ■ 
he  indicated  that  he  expected  to  | 
beat  the  Liberals  at  the  next  pro-  j 
vincial  election. 

As  you  may  recall,  he  did  beat  ; 
them,  and  became  the  prime  min-  j 
isler  of  Ontario.  But  only  through  ‘ 
an  uneasy  coalition  with  the  Lib- 
(Continued  on  page  4)  i 


Will  Represent,  With  Auxiliary 
Equipment,  Total  Expendi¬ 
ture  of  .$15  Million 

UNIQUE  DESIGN 

Latest  Tliinj;  in  Cold  Rolling, 

I  Ranks  With  Best  Available 
On  This  Continent  —  Pro¬ 
duction  is  Limited 


eni,  ftnu  Decanie  ine  prime  min-  i  (Spi'chil  (’orrespondenf ) 

[er  of  Ontario.  But  only  through  ‘  ‘tu  ™  1  r,,  , 

1  uneasy  coalition  with  the  Lib-  company  of  Canada^%tarted  up 
(Continued  on  page  4)  I  their  new’  cold  rolling  strip  mill. 

- -  1  Thi.s  was  a  feature  of  the  “Open 

House"  program  in  Hamilton  which 
And  DPCW  .drew  people  from  all  parts  of  the 

country  and  gave  the  public  an  op- 
Stoie  the  ShOWU  ^  portunity  to  see  the  complicated 

processes  involved  in  turning  iron 
By  TEMPI’S  ore  into  finished  product.s. 

- - - - -  The  new  mill  is  said  to  repre- 

No  account  of  the  convention  j  sent  an  investment  of  about  $10 
)uld  be  complete  without  men-  ,  1111111011  dollars  so  far.  Another  $5 
ining  Fiorenza  Drew.  If  ever  '  million  or  more  will  be  needed  to 
ybodv  stole  a  show,  it  was  I  complete  the  auxiliary  equipment. 


would  be  complete  without  men¬ 
tioning  Fiorenza  Drew.  If  ever 
anybody  stole  a  show,  it  was 


she.  When  she  began  to  talk,  a  i  '^^ic  mill  Ls  the  latest  thing  in  cold 
young  bridegroom  reporter  said:  rolling,  unique  in  its  design,  and 
"What  a  melting  smile,  what  a  i  Tanks  with  the  best  available  on 
voice."  I  *^'ic  continent.  In  introducing  this 

This  writer  could  hardly  con-  '  ^.'’PC  of  equipment  to  Canada,  the 
tain  his  feelings  at  her  warm  1  Steel  Company  has  taken  another 
voice.  If  you  wanted  a  love  .  Pirns'  step  forward  toward  the  goal 
scene  enacted  before  your  eyes,  1  cf  self-sufficiency  in  the  Canadian 
you  should  have  seen  this  wo-  j  steel  industry, 
man  turn  to  her  man,  with  the  |  .Tdds  To  Efficiency 

lines  that  are  going  to  be  fam-  j  The  process  now  in  use  ap- 
ous:  "I  know  my  George,  I  know  I  proaches  closely  the  continuous 

i  rolling  operation  which  ha.s  added 
When  she  said  mon  homme  i  sq  greatly  to  efficiency  in  steel 


she  stirred  the  tear  ducts  in  a  |  finishing.  Steel  in  the  form  of  slabs 
thousand  eves.  M-pio-iiino- 


Then  in  a  crescendo  of  emo¬ 
tion  she  said:  "And  I  hope  that 
I,  too,  shall  be  able  to  sing  with 
you:  II  a  gagne  ses  epaulettes." 
(He  has  gained  his  epaulettes.) 
Mrs.  Drew  not  only  speaks 
French,  she  thinks  in  French,  and 
she  has  promised  that  Drew  will 
speak  French  in  a  year.  Don't 
bet  that  he  won't,  because  he 
will. 

This  is  no  maudlin  account  of 
a  woman  stampeding  a  conven¬ 
tion.  It  is  just  to  say  that  she 
is  a  power  to  be  reckoned  with; 
let  Mrs.  Drew  make  a  speech, 
anywhere  in  Quebec,  and  if  she 
doesn't  turn  the  parish  hall  up¬ 
side  down,  then  I  am  no  prophet. 

Obviously  in  love  with  her  hus¬ 
band,  this  romance  penetrates 
the  shells  of  hard  boiled  politic- 


weighing  several  tons  are  fed  in- 
to  the  hot  strip  mill  at  a  teinpera- 
I  ture  of  about  2200  degrees  f^hren- 
heit.  A  series  of  rolls  gradually 
I  reduces  these  slabs  to  either  plates 
j  or  coils  of  strip  .steel.  The  hot 
!  rolled  strip  is  then  pickled  to  re¬ 
move  surface  scale  and  is  fed  into 
the  cold  rolling  mill.  Passing 
'  through  .a  series  of  five  rolls,  the 
strip  is  reduced  from  quarter  inch 
;  thickness  to  fine  gauges  as  thin 
I  au  .006  inch.  Ganadian  milks  have 
!  been  unable  to  produce  steel  light¬ 
er  than  18  gauge  in  the  past.  Now 
;  there  will  be  a  supply  of  the  much 
,  sought-after  gauges  from  22  to  32, 

;  the  sizes  that  are  u.scd  in  tin  cans, 

I  office  equipment,  furniture,  and  a 
host  of  fabricated  steei  jiroducts. 

I  Unfortunately,  the  new  nii’.l  will 


the  shells  of  hard  boiled  politic-  D,/  TUn  at  capacity, 

ians.  makes  them  misty-eyed.  As  :  There  is  still  a  shortage  of  steel  in 
for  the  women,  they  acknowledge  1 ' slab  form  and  there  is 
her  charm  too.  !  still  government  supervision  of  the 

Miss  Phyllis  Wilson,  of  the  shapes  into  which  the  ba.sic  steel 


Citizen  crowned  it  all,  when  she  i  he  finished.  Tne  hot  strip  null 

said:  "She  earns  the  admiration  ;  a  capacity  of  about  J, 000, 000 

of  all  women;  she  knows  how  to  per  year  under  optimum  op- 

wear  hats!'’  crating  conditions.  However,  the 

The  supreme  verdict.  '.shortage  of  basic  steel  limits  out- 

,  _ 1 _  I  put  to  not  much  more  than  400,- 

1  ^  I  H  .  I  I  000  tons  per  year.  Of  this  amount, 

10  cany  qOOST  in  l  about  IGO.OOO  tons  is  directed  in- 

Packsrs*  Dividends  i  finished  stcel  plate  and  about 
_  __  j  250,000  tons  ends  uji  as  hot-rolled 

Toronto.  —  No  ronsi.lerntmn  ks  ®^Tip.  _  It  is  front  this  supply  of 


No  Early  Boost  In 


has  always  been 


boon  to  the 


that  earned  surplus  will  be  over  $9 


west  but  this  year  farmers  are  ;  latter  being  highest  figure 

wondering  if  they  are  not  getting  ;  company's  history*  Baltnce 
too  much  of  a  good  thing  They  ,  as  at  September  30th,  1947, 

are  beginning  to  think  about  nex  ;  ^^rking  capital  at  $7,- 

years  growing  season.  The  extent  ;  g.  3  522.- 

to  which  the  prairies .  have  dried  ,  ^,27  6., 3  33  3  current  liabilities 

up  IS  also  revealed  by  the  fa/  of  $15,275,480.  Current  assets  were 
that  at  this  writing  the  /tal  mo.s^  ‘exclusive  of  investment  in  and  ad- 
ture  reserve  vances  to  partlv  owned  subsidiaries 

«'®Te  Carried  at  $672,000. 
Ume  ^^st  vear  ^  ^  i  Earned  surplus  amounted  to  $7,224,- 

Taking  \he  summer  as  a  whole  !  hi  addUi^ 

the  moisture  stored  in  the  sum-  1  ®//''®  / 

merfallow  was  only  OO';^  of  normal,  fundable  tax  portion  of  $216,064. 
while  from  August  15  on  the  mois-  (  According  to  directors’  statement 
ture  available  for  stubble-seeded  ;  the  suit  entered  against  the  Agency 
crops  next  year  is  only  229;-  of  nor-  '  of  the  company  by  the  Estate  of  W. 
mal,  according  to  the  compulations  ;  W.  Butler,  heretofore  shown  in  the 
of  the  Searle  Grain  Co.  here.  ;  balance  sheet  as  a  contingent  liabil- 

In  the  black  soil  area  of  the  Red  i  ‘ty,  has  now  been  resolved  on  a  sat- 
River  valley  and  other  parts  of  !  isfactory  basis,  and  settlement 
Manitoba  the  land  has  virtually  sol-  |  thereof  has  been  reflected  in  the  ac-  I 
Idified,  and  fall  plowing  has  been  '  counts  before  arriving  at  the  esti- 
impossible  in  many  regions.  It  ia  i  mated  profit  figure  of  $31,8  million  | 
feared  that  this  condition  will  have  j  for  past  year.  j 

a  bearing  in  reducing  the  seeded  i - - 

acreage  next  year.  The  lack  of  nflAlfTI?  TA  CHI  IT 
fall  rains  has  also  dried  up  pasture.a  :Kk|||V/p  III  NkI  II 
to  the  extent  that  the  cattle  are  '  IV  VI  til  1 

'"‘"fl.SH  q,«miy  cop  ]  WHARFS  2  FOR  1 

With  all  its  imperfections  however,  |  VlirmlalJV  iu  1  Via  1 

3948  produced  a  crop  of  high  quali-  j  _ 

“o’;  I  (VIII  Increase  Common  Capital- 

chewan  is  grading  No.  1,  northern.  I  ization  From  80,000  to 
es  compared  with  only  11%  in  1947.  160,000  Shares 

The  mean  protein  content  is  run-  |  _ 

ning  14.2,  or  0.7%  higher  than  the  '  stockholders  of  Canadian  Bronze 
20  year  average.  The  wheat  is  also  .  snecial  meeting  call-  ' 

a  heavy  bushel  weight  which  favors  SP^C’^'  meeung  can 

long  extraction.  I  eJ  foT  October  29  will  be  asked  to  ^ 

Except  around  the  fringes  of  the  j  approve  by-laws  splitting  the  com-  ^ 
cultivated  area  of  northern  Alberta  ,  stock  on  a  2-for-l  basis.  There 
there  has  been  no  frost  damage:  iaa^aa  • 

this  vear,  and  even  there  it  was  ^tc  currently  100,000  common^ 

light.  The  northern  part  of  the  foot-  shares  authorized  of  which  80,000  : 


Discontent  in  Heaven— Or  Awakening 
In  Saskatchewan 


^Vill  Increase  Common  Capital¬ 
ization  From  80,000  to 
160,000  Shares 


I  Ottawa.  —  Not  so  long  ago, 

I  out  in  Saskatchewan,  a  defeated 
cabinet  minister  tossed  a  bomb- 
j  shell  into  the  C.C.F.  camp.  Having. 
I  been  beaten,  he  was  in  a  good 
i  position  to  indulge  in  some  plain 
talk.  It  has  long  been  recognized 
that  politics  make  strange  bed¬ 
fellows,  but  he  managed  to  point 
it  out  anew,  and  with  considerable 
emphasis,  that  hardly  had 
stranger  bed  fellows  climbed  un¬ 
der  the  same  sheets  as  did  labor 
and  the  farmers.  Supposed  to  be 
i  close  together,  they  were  really 
so  far  apart  as  to  be  actual  class 
I  enemies,  to  borrow  a  phrase  from 
the  Marxians. 

I  IVhat  this  cabinet  minister,  who 
(  was  a  farmer,  told  his  audience 


over  again,  and  see  what  the 
farmer  in  Saskatchewan,  who 
joins  the  C.C.F.,  or  for  that  mat¬ 
ter,  the  farmer  who  is  a  Cold- 
wellite  in  any  part  of  Canada,  is 
doing  to  himself. 

The  C.C.F.  ha.s  become  the 
party  of  th*»  Canadian  Congre.ss 
ot  Labor.  It  has  been  heartily 
back  of  every  strike.  Axitomati- 
cally,  the  C.C.F.’s  attitude  is  that 
capital  is  wrong,  that  labor  is 
right.  One  can  search  the  records 
in  vain  to  find  where  the  C.C.F. 
ha.s  sided  with  management,  or  if 
you  like,  with  the  long  suffering 
public  as  against  the  short  sight¬ 
ed  strikers.  The  only  time  the 
C.C.P’.  ever  decided  a  strike  was 
wrong  was  out  in  Saskatchewan, 


was  this,  in  effect;  we  farmers  |  where  their  own  loyal,  faithful 


have  come  to  realize  that  when 
we  go  to  bat  for  the  C.C.F.,  we 
should  feel  that  we  believe  in  the 
cause  for  which  we  are  fighting. 
Well,  since  the  C.C.F.  always 
hacks  up  the  Canadian  Congress 
of  Labor,  it  means  that  it  always 
takes  the  side  of  the  employee  in 
the  strike. 

He  went  on  to  say  that  accord- 


C.C.F.  workers  struck  against 
their  Utopian  bo.sse.s,  the  Douglas 
C.C.F.  government  in  Saskatche¬ 
wan.  But  from  Sydney  to  Skeena, 
from  Lake  Erie  to  the  Arctic 
Circle,  the  C.C.F.  ha.s  given  its 


al'ivays  to  the  strikers.  I  sold  cheap. 


or  a  tractor,  the  cost  is  higher 
than  it  was  before. 

But  the  farmer  as  a  lo.val  C.C.F. 
man  supported  that  strike,  awav 
hack.  Toda.v,  when  he  buvs  the 
plow,  or  binder,  or  tractor,  he 
finds  he  is  pa.ving,  not  onl.v  for 
the  increaesd  wages,  but  for  a  lot 
else. 

The  farmer  has  thus  manoeuvr¬ 
ed  himself  into  the  position  where, 
having  given  his  blessing  to  the 
C.C.F.,  lie  has  given  his  blessing 
to  the  strike,  then  to  the  higher 
wages,  and  finally,  he  has  given 
permission  to  himself  to  pay  more 
lor  what  he  wants  to  buy. 

¥  V  V 

How  could  a  farmer  find  him¬ 
self  in  a  sillier  position  than  that 
he  actually  urged  higher  prices 
lor  what  he  bought!  The  farmer 
has  alwa.vs  .sought  higher  prices 
for  what  he  sold,  lower  prices  for 
what  he  bought.  His  cr.v  down 
Ihc  years  since  Confederation  was 
that  he  alway.s  bought  dear  but 


I  Toronto.  —  No  consideration  is  v' ’  n  ■  V  ■  f  u  a 

;  being  given  by  directors  of  Canada  ! 

!  Packers  Ltd.  to  any  change  in  divi-  j  "" 

'  dend  policy  shareholders  were  told  |  Adds  To  rolcnlial 

at  annual  meeting  here  by  president  j  The  cold  mill  is  expected  to  have 
J.  S.  McLean.  It  is  the  duty  of  di-  a  capacity  of  about  350,000  tons 
rectors,  he  pointed  out  to  safeguard  per  year  under  normal  working 
the  position  of  the  oompanv,  and  the  conditions,  more  than  the  total 
uncertainty  of  food  price.s  does  not  available  supply  of  hot  strip  now 
make  it  advisable  for  any  increa.se  being  made.  As  a  large  part  of 
I  dividends  at  thi.s  time.  '  i  t'le  hot-rolled  strip  is  used  in  the 

The  meeting  approved  three  by-  heavier  gauges,  it  is  not  likely  that 
laws;  b.v-law  54,  changing  the  end  more  than  100,000  tons  per  year 
f'f  the  fiscal  vear  to  the  last  Wed-  "'•P  he  processed  in  the  cold  roll- 
iiesdav  in  March  from  the  last  present. 

Thursday  in  Alarch;  b.v-law  55  au-  |  Tlie  actual  effect  on  tno  com- 
f'norizing  the  appointment  of  an  ex-  pan.v’s  earnings  will  probably  not 
ecutive  committee  of  not  less  than  ,  be  important  thi.s  year  or  even 
three  of  the  directors,  and  bv-law  next  .year.  The  new  mill  adds 
I  5G  increasing  the  number  of  direc-  ,  nothing  to  the  basic  steel  capacity 
I  tors  from  13  to  15.  (Continued  on  page  4) 


Now  then,  consider  this  from 
the  farmer’s  angle.  If  he  belongs 


ing  to  thi.s  reasoning,  every  .strike  i  0,^  p.qrty,  he  has  had  to  accept 


must  be  right,  ever.v  strike  had  to 
be  justified.  What  was  more,  to 
follow  thi.s  up,  it  meant  that  high- 


all  the  left  wing  dogmas  of  ir¬ 
responsible  labor  leaders.  But 
that  is  not  the  important  thing. 


cr  wages  were  justified,  and  there-  j  2t  is  where  this  all  gets  the  farm- 
fore  higher  production  costs,  and  p,.  ultimately 


hills  province  has  been  running  con¬ 
siderably  behind  the  other  areas  of 


shares  are  outstanding.  After  the 
sub-division,  if  approved,  authoriz- 


therefore  higher  prices  for  what 
was  sold. 

It  finally  turned  out  that  the 
farmer,  in  effect  was  saying:  "The 
trouble  with  us  i.s  that  we  are  not 
paying  enough  for  our  plows." 

¥  ¥ 

Now  we  finally  have  the  thing 
1  educed  to  the  absurd  protection 


the  west,  but  the  crop  there  is  vir- i  pj  common  shares  will  aggregate  I  '  ^  ® 

tua/v  out  of  <^aiis:er  now.  It  is  a  200,000  with  160,000  outstanding.  j  finally  have  the  thing 

high  grade  yield  and  overseas  mill-  i  ,  ,,  .,,  ,  v  i  j  we  iinwii.v  i.w\e  me  uuuk 

are  alre^adv  aware  of  the  fact  '  Shareholders  Will  also  be  asked  I  leduced  to  the  absurd  protection 

But  the  period  of  the  freeze-up  ,  ^PPi-^ve  a  by-law  giving  holders  '  that  they  actually  are.  For  if 

js  approachina-  From  now  on  heavy  ■  preferred  stock  two  votes  for  ever  there  ha.s  been  a  con.sistent 

rains  will  be”  needed  to  condition'®®®'’.'’  share  held  when  the  prefer- I  howl  from  the  farmers  of  Canada, 
the  prairie  soil  and  to  store  moist-  |  f"®®  is  entitled  to  vote.  Preferred  ;  it  has  been  over  the  high  cost  ot 
lire  for  the  1939  "rowing  .season,  shareholders  are  onl.v  entitled  to  |  machinery.  The  farmer  has  al- 
Farmers  are  optiniistic  enough  to  j  ®®^®  when  five  consecutive  quarterly  !  ways  favored  lower  tariffs,  he  has 


The  farmer  in  effect  sa.vs  that  ; 
the  strike  i.s  justified.  We  shall 
assume  that  the  strike  is  won,  i 
and  that  hi.gher  wages  are  paid.  ' 
Then  the  co.sts  of  things  are  high¬ 
er.  M’hether  they  go  directly  into  j 
larm  implements  or  not,  the  prin-  ■ 
ciple  is  there.  Sooner  or  later,  j 
it  i.s  sure  to  affect  something  the  ' 
farmer  wants  to  buy.  Notably  i 


C.C.F.  member,  he  wants  to  buy 
dearer. 

The  farmer  i.s  actually  in  the 
silly  position  of  saying:  "It  is  an 
outrage:  I  am  not  pa.ving  enough 
for  this  plow,  I  must  pay  more." 

Of  course  not  man.v  farmers 
have  found  thi.s  out  yet,  but  they 
are  learning  fast. 

It  is  reported  that  the  labor 
member  present  at  this  Saskat¬ 
chewan  meeting  did  not  like  this 
cabinet  minister  having  laid  down 
the  law.  It  is  also  reported  that 
the  farmer  members  of  the  C.C.F'. 
part.v  present  did  not  like  it  so 
much  easier,  but  for  a  different 
leason  The.v  discovered  that  the 
Inrmers  were  the  friendl.v  pawns. 


this  steel  strike  which  the  C.C.F.  !  simple  stooges,  of  unscrupu- 


believe  that  these  rains  vvill  come,  I  dividends  are  m  arrears.  j 

hut  they  want  tliem  soon  to  soften  The  common  stock  is  currently  on  > 
the  soil  for  late  fall  plowing.  ;  a  $2  per  annum  basis,  with  the  rate  j 

Advance  in  Mechanization  |  established  with  a  quarterly  pay- 

Mechanization  is  now  far  ad-  i  ment  of  50  cents  on  February  1, 

(Continued  on  page  4>  1 1947,  and  paid  regularly  since.  | 


always  urged  the  best  possible 
deals  with  United  States.  Wh.v? 
Because  then  farm  implements 
could  come  into  Canada,  and  thus 
onto  their  farm,  cheaper. 

Now  let’s  go  back  and  start  all 


endorsed  so  enthusiasticall.y. 

Now  then  when  costs  went  up, 
after  wages  went  up,  it  is  onl.v 
natur.sl  that  prices  should  go  up. 
This  means  that  when  the  farmer 
wants  to  buy  a  plow,  or  a  binder. 

Index  on  Page  12 


lous  labor  leadens.  But  above  all, 
they  found  out  that  the.v  them- 
felves  were  helping  to  drive  up 
the  cost  of  what  they  bought,  yet 
labor  was  trying  to  fight  down, 
what  the  farmer  sold. 

* 

Let’s  repeat  that.  THE  FARM¬ 
ER  BY  JOINING  HANDS  WITH 
Continuea  on  page  4) 


A  “Moiiey-Back-At-Any-Time‘ 
Investment 


If  you  liave  bought  Canada  Savings 
Hoiuls  before — buy  them  again.  If 
>  ()u  haven’t  done  so — buy  them  now. 
'I'here  is  no  safer  investment  for 


Canada  guarantees  their  safety:  and 
pays  interest  at  per  annum — 

far  better  than  savings  deposits 


And  you  can  cash  the  Bonds  and  get 
your  money  hack  in  full  at  any  time 
with  accrued  interest. 

.Send  your  order  to  us  and  we  will 
attend  to  all  details  for  you. 


The  Wood  (luiidy  Corporation, 

'  '  ■■  ■  '  Limited  ■  . . . 

Montreal  Toronto  Winnipeg  Vancouver 

Ottawa  Hamilton  London,  Out.  Kitchener 
Regina  Edmonton  New  Westminster  \  ictoria 
New  York  Halifax  London,  Eng. 
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2  THE  FINANCIAL  TIMES,  OCTOBER  8,  1948  _ 

B.C.  GOVERNMENT 
IS  PREPARING  FOR 
ELECTION  IN  1949 

Conlition  Administration  Faces , 

Job  of  Justifying  Heavy  j 
Expenditures 

EXPANSION  AT  PEAK?  | 

(Special  Correspondence)  ' 

Vancouver  —  British  Columbia’s  ! 
coalition  government  is  preparing  j 
for  a  provincial  election  within  a  j 
year,  and  the  basic  strategy  for  the  ; 
campaign  is  already  being  mapped.  | 

One  of  the  objectives  of  the  govern-  | 
ment  during  the  coming  months  will  ' 
be  to  convince  the  electorate  that  it  ^ 

is  getting  maximum  returns  from*  _ 

its  heavy  expenditures.  i  ALGLSTE  BARIBEAU,  whose 

.  ..  appointment  as  assistant  vice-presi- 

Neither  the  government  nor  the  Shawinigan  Water  and 

V’oters  are  unmindful  of  the  fact  that  ^o.  is  announced,  has  been 

current  expenditures  of  the  province  company  since  June  1930, 

have  more  than  doubled  during  the  previous  to  his  present  appoint- 
past  three  years  from  an  actual  out-  f^ent,  was  assistant  manager  of  the 
lay  of  $30, (WO, 000  in  1915-46  to  an  commercial  and  distribution  depart- 
estimated  $((,500,000  in  the  current  with  headquarters  in  Trois 

I  Rivieres. 

Sharp  rise  in  costs  *of  administra-  |  - 

tion  were  inevitable  in  view  of  the  ■V/\mrr|if« |i  if  f  i 

spectacular  increase  in  population  Mlliy  I|/mA|  I||II| 
of  British  Columbia  since  before  the  Iflvll  I  IlJJi&lJ  Vva 

war,  and  the  steadily  mounting  fi  i  o  m/l  i  /If/f  /\fi 

price  of  everything  that  enters  into;  U  AW  Ulf  U  Af  If  I  Ilf 

the  operation  of  the  province  — ;  IliilJ  l/IU  l/ii vlVlj\/\J 
from  wages  to  road  equipment.  , 

To  help  meet  the  situation  the  j 

government  has  initiated  a  3  per  Rpport  SayS  211  LoooniotiVCS 
cent  sales  tax,  an  increase  in  amuse-  I  on  Order  and  Good  V'olume 
ment,  pari-mutuel  and  gasoline  ^f  Other  Business 

taxes.  I  _ 

Even  with  these  increases  the  Montreal  Locomotive  Works  Ltd. 

government  has  probably  not  over-  .  substantial  backlos-  o'  busi- 

estimated  its  requirements  of  ^  substantial  backlog  0(  busi- 

money,  because  additional  provision  bcss  on  its  books  according  to  a 
has  been  made  for  municipal  financ-  statement  issued  to  shareholders 
Ing,  school  maintenance  and  other  over  the  signature  of  Sir  Frederick  | 


GATINEAU  POWER 
EARNINGS  SHADED 


Dividend  Declarations 


llecord  i’liid  I’ald 


I  Net  for  2nd  Quarter  and  for  shoe  si.-ns 

j  First  Half  Shows  Decline  |  VItphoi.‘’‘ih  ef.- 

From  lAist  Year  j  (  oip.,  . 

I  Vi'Kiis  (.iirp.,  I'icl . 

-  |Alli(s  Steels  l,t<l . 

;  Gatineau  Power  Company  and  Atiio  Kieetiie,  Com . . 

subsidiary  companies  for  the  qiiar-  Ihuik  or  Nova  Nvojiu  . 

Iter  ended  June  30,  1948,  and  first  i'mie»’,  -ao  jiMia 

half  of  this  year,  report  some  con-  iiathurst  p.  a’  iv,  “a”’  ..... 
j  traction  in  operating  revenue  and  ..V’!""  i-o'i'-i  ‘’.v”  •  •• 


I  in  net  earnings  from  same  period  |',n'imori'‘'M«rs*  ‘co.u* 

last  year.  ;  uutmoie  iihIs,  ’ . 

I  Operating  revenue  for  tlie  quarter  [i'*"' '  orp.,  Pief . 

ending  June  30,  1948,  amounted  to  i  itrantfor  i  toi.i  Pu-r 


4..Mt  I.lll'i 
MKI  .H.'i 


1 .1111  .ll.'l 

2..‘.i»  .(ijc;, 

..'.a  .in'j 

Mill  .ai'i.j 

2. (Ml  I. Ill) 


Die.  1  (VI.  29  ..V2  I.ICI 

Dec.  1  Nov.  a  I.OIt  l.UI) 

Nov.  I  (Vt.  «  2.2.>  2.2.', 

Di'c.  1  (Vt.  21)  .111)  .111 

lice.  I  Oil.  21)  I..MI  4..M) 

Nov.  1  Oct.  4  1  III)  .71) 

JVC.  1,'>  Nov.  2ll  .411  .l.'i 

Nov.  I  Oct.  Hi  1.10  1.21) 

Nov.  1  Oct.  1.1  1.01)  i.iin 

Nov.  1  Oct.  1.1  Ml)  l.OII 

Dec.  1  Nov.  ;t  l..')ll  1.2.'i 

Oct.  1.7  Sc|it.  .'Ill  1.00  1.00 

Oct.  I.i  Sciit.  l.'i  S.OO  ».00 
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MONTREAL  LOCO. 
HAS  BIG  BACKLOG 


Expansion  at  Peak? 


Carson,  executive  vice-president  and 
distributed  along  with  current  divi- 


Spokesmen  for  the  government  ,  ,  .  .  .  . 

row  contend  that  the  expansion  in  "deques.  Company  statement 

British  Columbia  has  reached  at  --ays  had  orders  for  211  locomotives 
least  a  temporarv  peak  and  that  addition 

conditions  will  lei-el  off  during  the  to  which  there  were  .sub.stantial 
coming  months.  The  government  orders  for  process  equipment  pro¬ 
hopes  to  effect  a  similar  stabiliza-  ^oced  for  icfining  and  chemical  in- 
tion  of  its  budget  accordingly  and  oiistries. 

It  plans  to  do  this  by  making  every  Statement  gives,  in  connection 
dollar  count.  From'  now  on  it  is  with  locomotive  business  the  pro- 
likely  to  become  increasingly  indif-  portion  of  steam,  and  diesel  electric 
fereiit  to  pleas  for  increased  finan-  locomotives  on  order.  At  present, 
cial  aid.  SO  per  cent  of  company's  locomotive 

In  addition  to  placing  nev%’  em-  craers  are  devoted  to  steam,  while 
phasis  on  economy,  the  government's  P®*'  cent  are  for  the  new  diesel- 
legislative  program  between  now  electric  switching  locomotives  pro- 
and  the  election  will  be  directed  diiction  of  which  began  this  year, 
along  three  main  channels  —  public  Ot  Hie  total  of  Id  steam  loco- 
works,  social  services  and  industrial  motives  on  order,  160  are  for  ex¬ 
development  port.  All  of  the  40  diesel-electrics 

So  far  as’  public  works  are  con-  Canadian  roads,  with  equal 

cerned,  the  government  feels  that  it  amounts  ot  tne  1.000-h.p^  switchers 
cannot  afford  to  be  parsimonious  in  the  Canadian  Pacific  and 

road  building  regardless  of  the  Canadian  N.a.iona.. 
pressing  need  for  curbing  expendi-  As  with  many  Canadian  indus- 
tures  wherever  possible.  British  tries,  principal  difficulty  facing 
Columbia  is  now  thoroughly  high-  Montreal  Locomotive  Works  is  ob- 
way-conscious  and  public  sentiment  taining  sufficient  quantities  ot  steel 
will  be  behind  the  government  in  its  r.nd  other  materials,  it  is  stated. 

effort  to  develop  a  svstem  of  roads  - 

comparable  with  thise  of  the  ad-  Step-Up  ProduCfiOII 

jacent  states  to  the  south.  One  of  •  ai  i.  is  j  i 

the  province’s  most  dependable  Of  NCW  NflSh  MOCiCiS 

sources  of  revenue  is  the  highway  - 

traffic,  and  this  can  be  encouraged  Toronto  —  Production  of  the  all- 
cnly  by  provision  of  good  roads.  new  1919  Nash  cars  to  be  intro- 


$29,863  compared  to  $42,805. 


for  taxes  on  income  declined  to 
$750,963  from  $855,764. 

Net  income  before  interest,  de- 


compared  with  $895,509. 


eod  to  $5,891,196,  including  opera- 


ponding  period  of  last  year. 


and  tax  provision  $1,436,191  as  corn- 


months  period  totalled  $1,590,532  as 
compared  to  $1,861,052  year  ago.  |  iiom!  i.-i 


EMPLOYMENT  IN 
AUGUST  HIGHER 


in  All  Provinces  Aside  From 
Ontario 


in  the  principal  industrial  groups 


traffic,  and  this  can  be  encouraged  Toronto  —  Production  of  the  all- 
cnly  by  provision  of  good  roads.  new  1919  Nash  cars  to  be  intro- 
-  duced  late  in  October  has  reached 

Ontario  Hydro  Again  250  units  daily,  r.  a.  Deviieg, 

•  _  vice-president  in  charge  of  manu- 

RopOrtS  Higher  Output  facturing  of  Nash-Kelvinator.  an- 

-  nounces.  .-Assembly  of  the  new  cai-s 

Toronto. — Monthly  load  summary  was  begun  at  Nash  factories  Sep- 
cf  primary  power  demands — actual  te.mber  7. 

loads  plus  cuts— for  August.  1948.  The  rate  of  production  is  being 
as  issued  by  the  Hydro  -  Electric  increased  rapid'y,  Mr.  DeViieg  said. 
Power  Commission  of  Ontario,  He  explained  that  introduction  of 
shows  an  increase  of  six  per  cent  or  a  new  model  requires  time  to  in- 
120,574  kilowatts  over  the  figure  struct  assembly  workers  in  new 
for  August.  operations.  The  training  job  at 

The  Commission’s  .summary  for  ?7ash  this  year,  he  said,  is  greater 
August  also  records  an  increase  of  because  of  the  magnitude  of  the 
3.1  per  cent  in  the  total  power  changeover.  None  of  the  1918  body 
generated  and  purchased  in  the  dies,  jigs  and  fixtures  is  used  in  tne 
fouthern  Ontario  and  Thunder  Bay  manufacture  of  the  1949  Nash, 
systems  and  the  northern  Ontario  Production  estimates  call  for 
properties,  the  figure  being  59.62  4  Nash  assembly  to  reach  500  units 
k.w.h.  over  the  corresponding  daily  by  the  introduction  date  for 


month  In  1947 


the  new  cars  late  next  month. 


More  Wheat  in  1948 


amounted  to  0.6  per  cent. 

Based  on  the  1926  average  as 


as  compared  with  198.0  at  July  1, 


summer.  During  the  war,  the  o'tuiirii.  sted  '  ('■f>ii>.  o 
maximum  index  for  August  1  was  '  Ontario  .stiri  Corn.  I’l 
185.9,  in  1943.  Construction  and  '  f  j'j  -  ■ 

certain  other  non-manufacturing  p', V, old  Mines 

industries  reported  decidedly  great-  Proprietmv  Mines  l  td. 
er  activity  at  the  beginning  of  l’s7"pre'/'''' 

August  t.his  vear.  Manufacturing,  2  ,71  i.,ef' 


at  July  1. 


Julv  1.  The  advance  figure  of  per 


stood  at  $40.66,  a  new  high  in  the 


$36.53. 

In  manufacturing,  the  advance 
index  of  employment  declined  from 
207.2  at  July  1  to  206.2  at  the  be¬ 
ginning  of  August,  and  compares 
with  202.5  at  August  1  last  year. 


per’  cent  than  at  August  1,  4947. 

The  advance  figure  of  per  capita  (Vnre,'s'  T“ref  .  I’i'i)  ’'n  o'  ()et  r,  sepi'  li  i  n!  i  iii  i  president,  states  in  re-  I  totalled  73,216  tons,  compared  with 

weekly  earning.s  of  persons  em-  *  '.Tns.,  Prrr.'  ' '  '  i'.’:.'.  '  \ov.  '1  'ort.'  ii  s.':.-,  s':.'.  |  port  that  there  was  a  heavy  in- !  79,746  in  the  first  half  of  1947. 

ployed  in  leading  factories  was  Zciir.-;  i.td.,  1  oin.  .  .;i7'  j  Nov.  1  iict.  1.7  i.ii.siii  |  crease  in  operating  costs  during  the  I  Output  of  primary  zinc  in  June 

$41.46  compared  •,  ith  $41.17  at  '  j  j'j .  ^'7-  p7,'.f  .  i -.I’l  "■);i‘.  u  Nov  1  (ivt'  17  1  7ii  ili!  1 These  were  offset  as  far  as  totalled  19,037  tons  as  compared 

Julv  1,  and  $36.97  at  August  1,'  '  s.- Snmi-'nnm('’..iiv.  '  ‘  iiit.-lmVrim"  '  o.-Ooarifrijr.  ■  Arr.— Arraar.'  'possible  by  rate  increases.  It  was  :  with  20,482  in  May  and  17,907  In 

1917.  I - . -  -  - - r  - - .  '  I  found  necessary  to  have  govern- j  June  last  year,  and  for  the  six 

-  -  !  C.N.U.  .-XPrOINTMENTS  I  appointment  was  announced  here  to- j  ment  contracts  revised,  resulting  I  nionths  ended  June,  112  354  tons  as 

auditor  of  revenues.;  day  by  T.  H.  Cooper,  vice-president  in  additional  a.ssistance  being  '  against  104  557  in  1947' 

Fl6Gt  McnUtaCTUring  l  for  the  Canadian  National  Railways  and  comptroller.  Andrew  Clarke,  !  granted.  j-'  -  -  -  ’  - _ 

Operating  at  Profit  has  been  appointed  assistant  comp-  j  formerly  assistant  auditor  of  rev-  j  "Costs  continue  to  rise  and  sub-  able  the  company  to  carry  on  its 

~ _ i  (roller  for  the  system,  succeeding  i  enues,  has  been  named  to  succeed  stantial  additional  revenue  wdll  be  i  present  service, ’’  the  president 

Current  operations  of  Fleet  Manu-  ^  1^’-  Walmsley  who  has  retired.  The  1  Mr.  Spence  as  auditor  of  revenues,  required  from  similar  sources  to  en-  i  states, 

facturing  Ltd.  are  reported  to  be  | _ ^ _ _  _ _ ^ _ ^ ^  ^ _ _ _ _ 

liighlv  .satisfactory.  Since  around  j 
July  'l5th  a  profit  has  been  shown  j 

weeks  of  .Septmnber  were  ahead  of  i  ^  >  ■  , 

m/wiKS  OF  CAum  unumeo’ 

provement  is  antii  ipated  in  the  vnl-  north  the  Conadian'pilot  is 

iiig^  on  ^t'hree^  main  lines  of  produc- j  ^  ~  ^  gives  wings  to  the  ^plans  of  men. 

and  iTiarine  furniture.  Firm  order.s  •  Ontario — and  to  Canada— the  pilot 

ONTARW  18.^  i(  a  moulder  of  "Canada  Unlimjtod"; 

INc'  8  IN  VOLUME  W  AIr't^^  I 
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I  IF  YOU  ARE  SHORT 
I  OF  CASH... 

^  arrange  a  !ow<ost  loan  at  the  B  of  M. 
a  n  a  II I \o§  saved  a  long  time  for  those  bonds. 

'  HANK  Don’t  let  your  investment  go  now... 

Uniill  you'll  find  it  hard  to  replace. 

At  the  u  ot  M  you  can  borrow  against 
I  E  in  III  your  bonds  quickly  and  easily — and  repay 

llU^II  your  loan  in  easy  instalments.  The  low 

interest  rate  will  surprise  you. 

Ask  fci  for  details  today. 

Bank  OF  Montreal 

workinf^  with  Canadians  in  every  walk  of  life  since  1S17 


jSoo  Line  Reports  Net  I 
I  Earnings  for  August; 


JULY  PEAK  FOR 
RAIL  REVENUES 


The  Minneapolis,  St.  Paul  and  IcAM  IfMVBlullpN 

Sault  Ste.  Marie  Railroad  reports  Hxillj  IlLl  T  till ULllJ 

I  net  railway  operating  income  for 

August  up  $522,974  over  year  ago  .mv  »r  .... . 

;  at  $591,438  with  railway  operating  Jfunt  Railway  Gross  Up  Wide- 
i  revenues  for  the  month  increasing  ly  From  Last  Year  But  In¬ 


to  $3,566,759  from  $2,624,611.  Rail-  crease  in  Expenses  Greater 
I  way  operating  expen.ses  at  $2,678,-  * 

1 165  compared  with  $2,347,712.  Ottawa:  —  Revenues  and  operal- 

For  the  first  eight  months,  how-  ing  expenses  of  Canadian  railways 
I  ever,  net  railway  operating  income  both  rose  sharply  to  new  high 
j  declined  to  $218,341  from  $433, .>72  monthly  levels  in  Julv,  according  to 
I  in  the  1947  period.  Operating  rev-  (hr  monthly  report 'issued  by  the 
I  enues  were  $21,737,778  against  $19,-  Dominion  Bureau  of  Statistics 

Revenues  climbed  to  an  ali-time 
,  807,046  against  $17,110,306.  |  high  of  $73,971,900,  which  compares 

I  i  v.'ith  $68,242,122  in  July  last  year 

>TDAT^17  AM  DAPIlifr'  $68„745,419  in  June  this  year. 

I  llVnl/L  UA  1  Alliril/  ^'‘P^pses,  including  some 

^  ^10.3  million  retroactive  pay,  soared 

NOW  RECOVERING'"™*™-™'--^ 

-  ;  wa.s  a  net  operating  deficit  of  $4,- 

Consignment  of  15,000,000  "’9^-  683  for  July  as  against  a  credit 
Bushels  of  Wheat  Through  of“\''ax"ccrS 

Mestern  Ports  Announced  |  hire  of  equipment  and  joint  facili- 


(S|M*cial  Correspondence) 


!  ties  rent  debits,  the  railways’  deficit 
1  in  operating  income  reached  $7,016,- 


Ottawa.  • — ■  Prospects  for  the 
world  wheat  crop  in  1918  indicate 
that  the  production  ma.v  be  around 
6,250  million  bushels,  some  four  per 
cent  above  the  1935-39  average  and 
seven  per  cent  above  the  19  47  level, 
states  the  Dominion  Bureau  of  Sta¬ 
tistics  in  its  monthly  review  of  the 
wheat  situation.  World  rye  produc¬ 
tion  in  1948,  e.stimated  at  1.605  mil¬ 
lion  bushels,  is  seven  per  cent  below 
the  pre-war  average,  but  is  eight 


\  /  so.«. 

Jr  -i  SMOOTHtR  SKIN 


^ECONOMY 

JAR 


ALSO 
IN  TUBES 


'  per  cent  greater  than  the  outturn 
in  1947. 

Of  at  least  equal  significance  to 
the  increa.se  over  1947  production  is  ^ 
the  favorable  distribution  of  tlic 
1948  crop.  Production  in  the  usual  | 
deficit  areas  of  Europe  and  Asia 
will  be  well  above  1916  and  1917 
levels  and  should  be  .sufficient  to 
j  alleviate  materiall.v  the  chronic 
shortage  situation  which  has  pre-  | 
vailed  in  most  importing  areas  since 
the  end  of  the  war.  De.spite  increas¬ 
ed  production  in  these  areas,  how¬ 
ever,  it  is  anticipated  that  import 
requirements  will  remain  high. 
Bread  is  still  rationed  in  many  coun¬ 
tries  and  greater  breail-grain  sup¬ 
plies  will  be  required  if  rationing  is 
to  be  lifted  and  the  quality  of  the 
bread  improved. 

There  is  a  desire  on  the  part  of 
tl'.ose  countries  where  bread  grain 
lias  been  in  .short  supply  to  build 
up  their  almost  non-e.xistent  re¬ 
serve  stocks.  In  Asia,  requirements 
j  for  food  grains  will  remain  large, 

I  not  only  to  meet  normal  bread  grain 
I  needs,  but  al.so  to  .supplement  a  con- 
:  tinueiJ  .shortage  of  rice  in  deficit 
I  areas.  To  meet  import  demands  for 
!  wheat  during  the  crop  year,  it  is 
'  estimated  that  world  exports  may 
approach  the  930  million  bushels 
shipped  in  1947--48.  Of  this  amount, 
it  is  probable  that  the  four  major 
wheat  exporting  countries  United 
.States,  Canada,  Austialia  and  Ar¬ 
gentina  -  will  be  in  a  po.sition  to 
supply  at  le.T.st  850  million  bushels. 

According  to  a  report  issued  by 
tlie  Office  of  Foreign  Agricultui ;il 
Relations  of  the  United  States  Dc- 
I  partment  of  Agriculture,  world  ex- 
I  perts  of  grain  and  grain  products, 

!  exclusive  of  rice,  during  the  year 
I  ended  June  30.  1948,  amounted  to 
I  3-1,612,000  long  tons,  nearly  all  of 
;  it  earm.aiked  for  direct  human  con- 
'  sumption.  This  compares  with  28,- 
1  489,000  tons  exported  in  1916-47  and 
j  with  the  pre-war  (4934-1938)  aver- 
!  age  of  28.248,000  tons.  The  all-time 
record  was  40,600,000  tons  in  1928- 
;  29,  when  exports  consisted  of  27,- 
'  400,000  tons  of  bread  grains  and  13,- 
!  200,000  tons  of  coarse  grains. 
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sum  I  'Vancouver  —  Canada’s  trans-  397  for  the  month  compared  'with 
.-i.eii  [  pacific  is  gradually  recovering  after  a  credit  of  $6,028,194  a  year  ago. 
i.'j.i  ;  LLi®  long  wartime  and  post-w’ar  |  Freight  receipts  during  July 
i  nn  blackout,  and  during  the  coming  amounted  to  $57,017,024,  an  increase 
J  .vear  wheat  and  iron  cargoes  from  |  of  nearly  $7  million  or  13.8  per  cent 
British  Columbia  ports  for  destina- 1  over  the  same  month  last  year 
.i.nn  tions  in  India  and  the  Far  East  will ,  while  passenger  revenues  were  down 
7  nn  substantial  volume.  i  7.3  per  cent  from  $9,906,662  to  $9,- 

;r,,s  The  best  news  in  weeks  was  re-!  179,289. 

.IS  ccived  recently  by  Vancouvers’  |  All  expense  items  were  heavier  in 

shipping  fraternity  when  it  was  an-  the  month,  reflecting  In  part  in- 
l.r.'s  j  nounced  by  W.  C.  McNamara.  |  creased  wage  payments.  Mainte- 
I  assistant  chief  commissioner  of  the  nance  of  way  and  structures  rose 
i  Canadian  Wheat  Board,  that  15,- j  $5.1  million  to  $17,949,871,  and 
4;(m  i  000,000  bushels  of  wheat  for  India  |  maintenance  of  equipment  advanced 
i.nn  ,  and  South  Africa  will  be  routed  via  '  some  24  per  cent  over  July  last  year 
J  l'i;  j  the  Pacific  coast.  -i  |  to  $14,805.2,50.  Tran.sportation  ex- 

.sij  ^  I  These  orders  will  represent  cargo  ,  I'cnses  increa.sed  39.3  per  cent  or 
j  space  in  at  least  50  ships.  j  810  992.592  in  the  same  comparison 

.,^n  I  The  Wheat  Board  has  also  inti-  ■  ‘■<^’538,951,763. 

mated  that  at  least  30,000,000  bush- i  Revenue  freight  carried  by  the 
;  els  of  wheat  will  be  shipped  to  the  i  railways  during  July  totalled  13,- 
I  ill)  ;  United  Kingdom  by  way  of  Van- i  .  tons  against  14,542,190  tons 

I  j  couver,  and  this  gives  assurance  that !  'f<’*.v,  1947,  a  drop  of  4.4  per  cent, 

5  (III  the  volume  of  the  grain  trade  'vhile  ton  mileage  was  5.9  per  cent 
.III  I  through  British  Columbia  ports  will  |  Lower.  The  main  reason  for  the  de- 
exceed  last  year’s  total  by  a  con-|<L'*^®  Lhe  reduced  movement  of 
p,’,"  J  -  '  siderable  margin.  ;  grain,  grain  products  and  livestock. 

MID  I  The  sales  of  wheat  to  India  are  i  fLic  number  of  revenue  passengers 
[  •?'*  '  expected  to  inaugurate  a  long-term  ;  declined  from  3,624,907  to  3,422,732,, 

marketing  program  with  that  coun-  i  spite  of  a  slight  increase  in  pas- 
.111  I  try.  The  first  shipments  under  the  '  -  enger  train  miles. 

■J"  j  contract  with  India  will  be  made  !  Total  operating  revenues  of  the 
during  November  and  will  continue  i  railways  during  the  first  seven 


!  during  the  winter  months. 


months  of  the  year  amounted  to 


Last  season  the  total  wheat  trade  !  8472,830,183  as  compared  with 
'through  British  Columbia  was  36,- j  8-140,033,476  to  the  end  of  July  last 
;  000,000  compared  with  two  or  three  ■  yesr,  while  expenses  totalled  $452,- 
!  times  that  volume  in  previous  years.  |  365,796  as  compared  with  $393,101,- 


I  Smaller  Loss  Shown 
I  Union  Steamships  Co. 

I  Union  Steamship  Co.  of  B.C,  re- 
I  ports  for  the  year  ended  January 
;  31,  a  net  loss  of  $70,386,  as  com- 
I  pared  with  a  net  loss  of  $142,985 


894.  Operating  income  shrank  to 
only  $5,359  compared  with  $23,001,- 
959  in  the  same  1947  period. 

June  Production  Of 

Lead  and  Zinc  Down 

Primary  lead  production  in  Can- 


j  in  the  previous  year.  Consolidated  uda  in  June  amounted  to  11,116 
j  statement  shows  an  earned  surplus  tons,  compared  with  12,745  in  May 
I  at  January  31,  1918,  of  $431,338.  and  14,348  in  June,  1947,  the  Do- 
Land,  buildings  and  ships  are  val-  niinion  Bureau  of  Statistics  reports. 


;ied  at  $3,409,112. 


Production  for  the  six  month  period 


Fleet  Manufacturing 


MOmERSOf  CAffAVA  UNUMITEd 


- 

/Mil-- 

ONTARIO  PHOTS  CARRIED  78.580 
PASSENGERS  ON  COMMERCIAL 
FLIGHTS  LAST  TEAR. 


In  the  north  the  Canadian'pilot  is 
carving  new  trails  to  a  wealth- 
packed  wonderland.  In  the  south  he 
gives  wings  to  the  plans  of  men. 
For  his  ever-increasing  services  to 
Ontario — and  to  Canada—  the  pilot 
is  a  moulder  of  "Canada  Unlimited"; 


ONTARIO  LEADS  THE  CANADIAN  PRO/ 
INCES  IN  VOLUME  OF  AIR  TRAFFIC 
FOR  PASSENGERS,  MAIL.  AND  FREIGHT 


N.\IL  I'KODUCTION  OFF 

Ottawa:  -  -  Nail  production  In 
Canada  declined  during  July  from 
the  June  level  hut  wa.s  still  well 
above  the  corresponding  1917  out¬ 
put,  the  Bureau  of  Statistics  re¬ 
ports. 

July  output  totalled  6.182  tons 
compared  with  June’s  7,960.  In 
July,  1947,  however,  production  was 
only  5,636.  i 


A/(/A4Be^tAfO  1200, 

Mi^rf^ecAmoMA/ror^L  of2,ooo 


NORANDA  WAS  THE  FIRST  CANADIAN 
MINING  TOWN  TO  FLY  IN  HER  SETRERS 
AND  SUPPLIES.  SHOWING  THE  WORLD 
ANEW  USE  FOR  AIR  TRANSPORTATION 


eREWING  COMPANY  LIMITED 


THE  FINANaAL  ^  TIMES,  OCTOBER  8,  1948 


LIFE  INSURANCE 
SHOULD  PROTECT 
ITS  INVESTMENTS 


Suggestion  Made  Companies 

Should  Help  Propugute  I  " - 1 

Sound  Monetary  Policies  past  week’s  bond  trading  mortgage  bonds  of  The  Shawinigan 

-  showed  little  or  no  effect  of  stronger  Water  and  Power  co.,  through  a 

BIG  RESPONSIBILITY  I  stock  market  tone.  Volume  was  ex-  syndicate  of  Canadian  investment 

_  I  ceedingly  light  and  the  few  scatter-  dealers,  brokers  and  chartered  banks 

Chicago _ “The  year  1948  will  be  !  price  changes  were  mainly  minor  headed  by  Dominion  Securities 

the  third  consecutive  year  in  which  !  fractions.  Corpn.  Limited.  The  New  bonds 

life  insurance  company  acquisition  .  ^  ^  carry  interest  at  fhc  rate  of 

fif  Dpivatfi  cornoPB-tfi  rfplit  will  ooiiaI*  Dominion  of  0&n3.cld.  listp  the  !  -2  /c  finci  fire  due  Octobei,  197o, 

or  Lceed  the  total  net  in^reasfrnlshor^^  issues  were  firm  with  are  being  offered  at  99  and  ac- 

indebtedness  of  American  corpora-  '"ery  few  trades  reported.  As  far  as  crued  interest. 

tions,”  David  W.  Gordon,  financial  longer  term  maturities  were  '  The  Shawinigan  Water  and  Pow- 

vice-president,  Monarch  Life  Insur-  concerned  it  was  strictly  an  order  ,  er  Company,  one  of  the  largest  pro- 
ance  Company,  Springfield,  Mass.,  market;  yield  on  the  latter,  inci-  \  ducers  and  distributors  of  hydro- 

told  members  of  the  financial  section  dentally,  has  held  unchanged  for  electric  energy  in  tiie  world,  is  now 

of  the  American  Life  Convention.  month,  and  actually  shows  a  engaged  in  the  largest  expansion 

Mr.  Gordon,  chairman  of  the  section,  decline  of  .01  for  past  six-month  :  programme  in  its  fifty-year  history, 

made  the  statement  at  the  opening  period.  |  7"^*®  programme,  which  was  begun 

session  of  its  annual  meeting.  i  ¥  ¥  in  1946,  will  be  completed  in  two 

“It  seems  unmistakable”  declared  provincial  group  was  mix-  :  stages  —  the  first  within  the  next 

Mr  Gordon,  “that  the  hfe  ’insurance  if’®®''. 

companies  have  now  come  to  oc- 1  "  fPPt*^®"/ c^  development  at  -Shawinigan 

cuDv  a  Dlace  of  central  resnonsibilitv  I  ®upply  of  latest  issue.  Some  ,  Falls  comes  into  oneration  and  the 
lu,  fuie  '  onQuiries  Were  noted  for  New  Bruns-  i  sccond,  in  19.02  when  the  384,0(i0 

ef'nnnmv  urtiethei-  nr  nnt  tViev  like  '  bonds;  latest  Saskatchewan  :  hp.  Trenche  development  is  sclied- 

u  and  ^whether  nr  nnt  thev^  face  issue,  after  a  slow  Start,  seems  to  uled  to  be  completed  to  the  extent 

consciSl  Self  Lrut  nfand  self-  i  ^aken  up.  No  of  320.000  hp.  Accompanying  the 

exanSion  to  be  sure  we  compre-  ^  ,  construction  of  these  developments 

hend  he  im"plS a^fons  of  ^ur  poXon  !  '«‘^«!oipal.s^  |  i  t  a  pro^-amme  of  transmission  and 

and  onerations  can  scarcely  he  over-  ,  C’stribution  line  constiuction  to  de- 

dnne  Tnneutment  noronn ne/n a 1 11  ra  11 V  i  Eulk  of  what  little  tumover  there  liVer  the  power  to  the  Company’s 
and  traditi  n a  1 1  ir  nVia ci 70  trpttin^  ^ ''^®®  corporation  list  consisted  of  c.'stomers  and  to  expand  the  rural 
ni  acted  ani  fniinwfntr  pv^  '  odd  bonds  which  csme  out  in  trade  distribution  system  throughout  the 
the  money  invested  and  following  ex-  Shawinigans.  Utilities  territory  it  serves. 

nevef  before  ther2°iJ‘a^very  great  :  generally  were  unchanged  to  slightly  ,  When  the  programme  reaches 
deal  more  than  that  involved  in  ■  ®®®*®''.  Balance  of  the  list  closed  i  completion  in  1952,  the  installed  tur- 
fife  iZrancXinv’lXe^^^^^^^^  i  bX  capacity  of  the  compan/s 

>>  I  ^  ‘IS  hvdro-electric  plants  will  amount  to 

..c^fVipr  „f  dpp„  ciirrific  '  For  wcek  ended  September  27,  new  1.398,350  hp..  an  increase  of  580c 

Other  questions  of  deep  signific-  underwritings  and  flotations  of  over  1946.  This  increase  will  enable 
ance  arise  in  connection  with  the  Canadian  bonds,  as  reported  by  A.  E.  the  Shawinigan  system  to  meet  the 
assets  of  life  insurance  companies^  Ames  &  Company  Ltd.,  totalled  $82,-  ever-growing  demand  for  power  in 
What  will  they  be  worth  in  terms  5i9  8i4_  made  up  as  follows:  Short-  .  the  territory  it  .serves  includin'’'  the 
of  buying  power  v^en  they  are  paid  ,  term  Dominions  (treasury  bills),  |  leo.t 00  hp.‘ recently  contracted  for 
to  municipals,  $5,819,814;  |  by  tne  large  new  tknium  industry 

ponsibihty  beyond  the  contractual  corporations,  $1,700,000.  Largest  of  to  be  established  at  Sorel,  Quebec. 

one  of  paying  the  which  i  corporation  issues  was  51.5  i  _ _ _ _ 

the  terms  of  the  policy  call  for.  >  niillion  3?a  per  cent  New  Brunswick  HamS 

Should  we  not  exert  our  influence  ,  Telephone  debentures.  WCW  MCinirODO  1/601 

in  every  reasonable  way  ^ _  With  Municipalities 

tain  relative  stability  m  the  pur-  _ r 

SStHEe  Si"'’' 

cussions  ot  sound  economic  princi-  -  ' 

pies,  fiscal  and  monetary  policy  ?  '  CITY  OF  PORT  ARTHI^R  tt^s  WMk  'in^tXManUoha^Wilta'^ 
We  should,  I  believe,  be  in  the  fore-  |  The  City  of  Port  Arthur,  Ont.,  [j*!® 

front  of  this  endeavour.”  !  has  sold  a  $624,062  ^sue  of  3U  announces  tha"  inviSaSn.f  to' 

New  Investment  Outlets  and  3 ,2  per  cent  debentures.  Cost  conference  have  been 


THE 

BOND_MARKET 

Bond  Trades  Not  Affected 
By  Strong  Stock  Market 
Tone  —  Short-Term  Dom¬ 
inions  Firm;  Provincial 
List  Mixed 


OFFERING  BONDS 
OF  SHAWINIGAN 

Issue  of  $25  Million  1st  Mort¬ 
gage  3>4’s  Selling  to  Yield 
Over  374  P.C. 


BIG  RESPONSIBILITY 


r.  Balance  of  the  list  closed  1  completion  in  1952,  the  installed  tur 
evioii.s  week’s  levels  1  v.!««  _ 


bine  capacity  of  the  company  s 
hydro-electric  plants  will  amount  to 


New  Manitoba  Deal 

With  Municipalities 


New  Municipal  Bond  Issues 

_ _ _ _  t  discussing  a  new  deal  in  provincial- 

riTV  OF  PORT  ARTIIITR  municipal  relationships  is  being  held 

CI-TY  OF  PORT  AR'rill  R  Manitoba  Legisla- 

s?snM^  ^  Building.  Premier  Stuart  Car¬ 

as  sold  a  $624,062  issue  of  3 '4  ^^n  announces  that  invitation.^  to 


CITY  OF  PORT  ARTin^R 


front  of  this  endeavour.  !  has  sold  a  $624,062  i^ssue  of  3U  ,on  announces  that  invitation.s  to  ‘ 

New  Investment  Outlets  f  ttend  the  conference  have  been 

Discussing  new  investment  outlets  jg  approximately  3  3"3°pe^cen7°Pro-  mayors  of  cities,  towns, 

for  life  insurance  assets,  Mr.  Gordon  ^  aoolied  as  follows-  '’'"®Ses  and  suburban  municipali- 

said  that:  “We  are  finding  oppor-  ^^XSs  $420X0?  extenstn  to  "if  I 

tunity  in  new  fields  beyond  the  tra-  ;  General  Hospital,  $175,-  i  >•!  Manitoba.  I 

ditional  ones  for  investing  the  ever  iqqq.  balance  will  be  expended  on  Reviewing  negotiations  leading  up 
increasing  flo\y  of  funds.  To  a  hmit-  purchase  of  fire-fighting  equipment,  ^he  conference.  Premier  points 
ed  extent  in  states  where  permitted  |  °  following  the  provincial- 

these  funds  have  been  placed  in  pre-  PORT  ALFRED  municipal  conference  held  in  Feb- 

fX?m'ounf  m?es?ei''fnXis^'Sd  Town  of  Port  Alfred,  county  ‘  "'hen  the  province  pass-  : 

the  current  methods  of  valua- j  Chicoutimi,  has  sold  a  $240,000  municipalities  a  share 

are  the  current  methods  of  vaiua  1  issue  The  loan  rnmorisine-  ‘'t  the  increased  benefits  secured  iin- 

tion,  legal  restriction.s  and  1^®^.  ot  Jieo  OoXt  3  >4  G  1949-58  X  $X  th®  Dominion-Provincial  agree- 

theTaUerTtXintXstin-^frJf^^^^  O®®’  at  3’^%  'l959-63.  ’has  been'  |  ni®nt.  the  city  of  Winnipeg  pre.sent- 
tbe  latter,  it  is  interesting  to  note  ,  ^  ^  ^  ,  97  81  to  A  E  ^  brief  requesting  additional  ben-  ' 

an  increasing  number  of  companies  Ames  &^ompifiv  Ltd  Net  costs  5f  ®tits.  In  May  of  this  year  a  supple-  ! 

XoLf  slfeXi-d”  •  the  money  t7theXf?ora^ion  wni  be  !  P'-^P^red  by  H.  j 

ditional  safeguard  .  1 3.685  per  cent.  Th^e  new  bonds,  i  p®’’'  Goldenberg  and  presented  to! 

Advocating  study  of  equity  iivve^-  1  .^^bich  mav  be  redeemed  by  anticipa-  i  tbc  provincial  government.  Follow-  ' 

ments,  Mr.  Gordon  said:  With  the  dated  October  1  1948  ma-  ’"S  discussion  between  the  province  i 

knowledge  that  an  increasing  per-  ;  jg^g  jgg3  ’ndusivelv.  i  the  city  of  Winnipeg,  certain  j 

centage  of  personal  savings  are  ,  jnt0rest  coupons  being  payable  April  ^  ►'‘cttlements  were  agreed  upon  sub-  ; 
being  lodged  with  insurance  com-  J  ^  October  1  each  year.  The  loan  J®®t  to  the  approval  of  a  conference 
panics;  that  corporations  perennially  jjgg  ggg  repre.se.nting  all  cities,  town.s.  vil-  , 

experience  difficulty  in  obtaining  ,  arena,  community  center  lages,  suburban  and  rural  munici- 

.sufficient  equity  capital  for  their  ,  and’  sewers;  and  $45,- I  P^iit'®®  in  Manitoba.  j 

nec^f  over  50'r  of  the  aggregate  j  ggg  j-gnewal  of  a  previous  four  |  “It  is  for  the  purpose  of  securing  ■ 
equity  capital  of  corporations  in  pgj.  gg^^j^  ,  g^gj^  approval  and  for  extending  the 

this  country  consists  of  retained  ^  - - - -  .  ^g^g^^^g  p^o^.j^jg^  by  this  agreement  j 

oamings).  that  too  p  p  -  .  Recession  sucli  cities,  towns,  villages,  ! 

f  npr  eje  '  I  M  r*-M.  r>  •»  ruburbaii  and  rural  municipalities  in  ' 

debt  instruments  takes  on  per  .sc  ,  |  City,  DepOSitS  Manitoba,  that  we  arc  calling  thi.s  : 

m.any  of  the  aspects  of  equity  finan- I  -  r  p,„vincial  -  municipal  conferee,”  i 

cing  to  a  greater  or  les.s  decree. ,  York.  -  The  National  City  the  Premier  states. 

sortie  of  the  reasons  at  least  for  .  ^^g^  York  report  as  of  Sep-  -  - - —  ' 

giving  careful  stu  y  o  '  i  lember  30  total  deposits  of  the  Bank  4  ITT\  OIT/I  i  F\ 

of  investment  become  obyious.  ;  Farmers  Trust  Com-  1  f  AlUn  ll  Cl II:  AR 

W’ith  an  eye  to  the  possible  future  '  p^^^y  together  amounting  to  $4,664  V.  illll/  !/•  JUU/ll\ 

developments,  Mr.  Gordon  state  ;  niillion  and  total  resources  to  $5,043  nn  1  n/\mf  nm  i  v>nm 

that:  “At  some  time  in  the  future,  1  niillion  as  compared  with  correspon-  Xp  A  xllN  xT ARTQ 

high  grade  bonds  purchased  by  life  1  ^ing  totals  as  of  June  30  of  $4,747  JliniJVll  0  InlV  1  0 

insurance  companies  and  held  in  ,  nQiHion  and  $5,131  million  respecti-  ! 

their  portfolios  may  show  a  much ,  ^,g.  -  1 

lower  aggregate  market  value  by  j  '  '  Only  Chathan  Plant  Again  to  | 

comparison  with  the  amortized  or  Th®  comb  ned  total  capital  funds  ‘q  4  .  -  I,  .  ^  I 

asset  value.  Such  a  situation  would  cf  Trust  Company  |  »e  UperatOd  lor  Beet  JSUgar  , 

be  due  to  higher  interest  rates  then  j  were  $30^6^,736  as  of  September  Production 

prevailing  than  those  at  which  the  ,  or  $49.29  per  share  compared  - 

bonds  were  originally  purchased.  |  ^vith  $303,375,783  or  $48.93  per  share  Chatham,  Ont.  —  Canada  and  : 
Oven  and  over  again  such  a  possible  j  ®f  June  30.  I  Dominion  Sugar  Co.  will  start  its 

situation  is  regarded  by  many  life  j  Net  current  operating  earnings  of  ,  f>®®f  sugar  campaign  on  : 

policy  owners  with  alarm  if  not  j  ihe  Bank  and  its  trust  affiliate  were  October  13.  Only  the  Chatham  fac-  \ 
as  a  calamity.  Why  is  this  attitude  |  eighty  cents  (80c)  per  share  during  .  '’®  opened.  1 

so  prevalent?”  1  the  third  quarter  of  1948  on  the  6,-  '  New  equipment  which  has  been  | 

I  ,  .  j  200,000  shares  outstanding,  the  1  installed  at  a  cost  exceeding  $300,-  1 

iioose  s  ate  c  .  1  j.be  amount  earned  during  000,  will  be  put  in  motion  for  the  ; 

“Many  loose  statements  have  ap-  |  second  quarter,  making  a  total  first  time.  Most  outstanding  im-  I 
peared  in  the  press,  various  articles  ;  ,^2.37  per  share  for  the  first  nine  provement  is  the  continuous  diffus-  i 

and  in  conversations  that  removal  |  ^lonths  of  the  year  compared  with  er,  an  enormous  machine  which  ! 
of  support  to  the  prices  of  U.S.  ^,2.35  per  share  during  the  first  nine  automatically  runs  sliced  beets  1 
Government  obligations  by  the  U.S.  months  of  1947.  'against  a  current  of  hot  water  to  ' 

Treasury  acting  through  tne  Federal  Earnings  do  not  include  recoveries  '  extract  sugar.  This  revolutionar.v  ! 
Reserve  would  bankrupt  the  banks  \ybich  were  credited  directly  to  re-  equipment  has  eliminated  aj 
and  the  insurance  companies. When-  i  sgi-ve3.  j  labyrinth  of  valves  and  tanks  which 


Maxwell  Lid.  Offering  ^ 
$550,000  5V2's  at  Par 

'  Toronto  —  A  new  issue  of  $550,- 
000  5>2  per  cent  mortgage  sinking 
fund  bonds  of  Maxwell  Limited,  St.  ' 
Marys,  Ont..  is  being  offered  by  ' 
Harrison  &  Co.  at  100  plus  accrued 
]  interest  to  yield  O'i'/r.  Denomina- j 
tions  are  $500  and  $1,000,  and  offer-  : 
ing  carries  a  bonus  of  20  common  1 
I  per  $1,000  bond.  I 

j  The  plant,  employing  over  200, 

•  produces  wringers,  washing  ma-  ! 
chines,  lawn  mowers,  etc.  ! 

;  T.  R.  Harrison,  president  of  the 
i  investment  comiiany,  recently  join- 
‘  ed  the  board  of  Maxwell  Limited.  j 

saleTbalajce  in 

SECURITIES  TRADE 

July  Shows  Net  Sales  in  World  ; 
i  Transactions  First  Time  in 
12  Montlis 

;  International  transactions  in  .seen-  , 
rities  between  Canada  and  other  | 

'  countries  in  July  resulted  in  a  sales 
i  balance  for  the  first  time  in  12  ■ 
months,  according  to  the  Dominion  ' 
Bureau  of  Statistics.  The  balance, 

'•  amounting  to  $1,700,000,  was  due 
I  principally  to  net  .sales  of  common 
'  and  preference  stocks  and  to  sales 
I  of  new  Canadian  bond  issues  floated 
in  Canada.  Transactions  with  all  | 
countries  in  the  first  seven  months  ' 
of  1948  resulted  in  a  purchase  bal- 
:  ance  of  $14,100,000.  Total  volume  i 
,  of  transactions,  which  had  increased  | 

‘  each  month  from  a  low  of  $28,500,-  ' 

,  000  in  February  to  a  high  of  $60,-  j 
’  000,000  in  June,  dropped  to  $34,900,-  ' 

;  000  in  July. 

'  Transactions  with  the  United 
States  in  the  month  re.sulted  in  a  1 
;  sales  balance  of  $2,200,000,  con-  ' 
trasting  with  a  purchase  balance  of 
$3,000,000  in  the  preceding  month.  1 
I’;  trade  with  the  United  States,  net  | 
sales  of  Canadian  stocks  increased  ' 
from  $500,000  in  June  to  $2,200,000 
in  July,  and  net  purchases  of  United 
States  stock.s  valued  at  $2,500,000  ■ 

.  were  replaced  by  net  sales  valued  at  1 
$600,000.  Transactions  in  bonds  pro-  | 
diiced  a  purchase  balance  of  $300,-  ' 
000  in  spite  of  sales  of  new  Cana-  | 
than  issues  valued  at  $2,000,000. 

Trade  with  the  United  Kingdom  I 
in  July  toalled  $900,000.  The  pur-  i 
chase  balance  of  $500,000  was  large-  ; 
ly  due  to  the  repurchases  of  Can-  | 
adian  stocks.  In  trade  with  other  j 
countries,  net  sales  of  stocks  were 
practically  balanced  by  net  pur¬ 
chases  of  bonds.  The  aggregate  vol¬ 
ume  of  transactions  during  the  ’ 
month  was  $600,000.  ' 


2%% 

CANADA 

SAVINGS  BONDS 


and  the  insurance  companies.  When-  i  ggry^g 
aver  this  statement  has  arisen  in  j 
my  presence  I  have  characterized  I  . 

it  as  ‘nonsense’  and  then  care-  I  OIT| 
lully  explained  that  high  grade  |  flUl 
tonds  are  valued  on  an  amor-  j 
tized  basis  regardless  of  market  1 
quotations;  that  high  grade  bonds,  |  \jn 
the  greatest  back-bone  of  investment  | 
of  life  companies,  are  loans  to  be  j 


HUGE  INVESTMENT 
CANADIAN  FARMS 


I  formerly  were  operated  manually. 

Increased  efficiency  expected  from 
these  new  installations  will  make 
j  Chatham  the  largest  beet  sugar  ^ 
[  plant  in  Canada  and  one  of  the  [ 
greatest  on  the  continent.  The  ; 
Chatham  plant,  built  in  1916,  was  | 
originally  designed  to  slice  1200 
tons  of  beets  daily.  This  year’s  ca-  - 


try  say  so?”  it  is  high  time  that  we  ®,  ^ 

JiSidoSI  “uS  SirbS'US’  -o'-flly  InoMyl  I 

_  I  ="<,ur;  a”  .ss  ' 

,  ,  ■!  .  t  ^  jL  motor  trucks  and  automobiles,  I 

Lake  Freight  Rates  and  livestock  including  poultry  andjP^’l^®  fu  " (On- | 

An  Grain  Increased  ■  *^’’"”'*^1®  farms.  Because  i  More  than  a  million  pounds  j 

un  t^rain  increasea  information  available  :  ®a"®  fusa®  were  produced  ! 

f  -  vioif  y®^  the  value  of  fur-bearing  ani-  1  each  melting  day.  ,  .  „ 

W  innipeg  --  Increase  of  o^e-half  .  This  large  .sugar  output  materially 

cent  per  bushel  in  the  maximum  emitted.  Despite  this  omission  the  meet  extraordinary  sum-  ! 

lake  freight  rates  on  grain  shipped  of  farm  capital  for  ’l947  canning  demands. 

from  Port  Arthur  to  Georgian  Bay  .  ...  .  ^g.g  - - 

ports,  Goderich  Sarnia  and  Walker-  ^^lue  of  farm  capital  including  fur  GOULDS  PUMPS  EXCHANGE 
ville  was  reported  here  to  have  been  farming.  Removal  of  the  7  per  cent  $100- 

granted  by  the  Board  of  Grain  Com-  with  the  exception  of  horses,  par  preferred  stock  of  Goulds  Pumps  | 
xnissioners.  gains  were  shown  in  the  total  value  Inc.,  from  Montreal  Stock  Exchange 

The  increases  are  said  to  take  of  all  classes  of  livestock  and  poul-  was  announced  during  past  week 
effect  Friday,  application  having  try.  The  estimated  value  of  lands  due  to  the  fact  that  the  shares  are 
earlier  been  made  by  the  Dominion  and  buildings  was  almost  10  per  being  exclianged  for  new  preferred 
Marine  Association.  cent  above  that  of  1946,  and  the  and  common.  I 


Over  50  million  pounds  of  “Do¬ 
minion”  refined  sugar  were  pro- 


Lake  Freight  Rates 

On  Grain  Increased 


The  rate  on  wheat  and  rye  has  1947  value  of  farm  implements  and  |  The  basis  of  exchange  is  seven 
been  revised  upward  from  4  to  4V2  machinery  was  well  over  6  per  cent  1  shares  of  $20-'par  5  per  cent  prefer- 
cents  a  bushel,  on  barley  from  3%  higher  than  in  the  previous  year.  red  and  three  common  shares  for 

to  4 ',4  cents,  and  on  oats  from  3|4  -  - -  - - — .  each  share  of  7  per  cent  preferred, 

to  4  cents  a  bushel.  The  voyage  of  the  steamship,  Sa-  on  which  tliere  are  uividend  arrears 

The  board  declined  to  make  any  vannah,  in  1817  from  tlie  United  I  of  $40.25  a  share, 
upward  revision  of  the  rates  to  St.  States  to  England  marked  the  first  New  preferred  shares  which  were 
Lawrence  ports,  as  requested  by  time  that  mail  had  travelled  by  subsequently  admitted  to  trading 
the  marine  association,  steam  power  instead  of  sail.  total  52,325. 


The  basis  of  exchange  is  seven 
shares  of  $20-'par  5  per  cent  prefer¬ 
red  and  three  common  shares  for 
each  share  of  7  per  cent  preferred. 


SAFE 

CASHABLE 

CONVENIENT 

REGISTERED 


THEY,.,  2?49o  interest  each  year  THEY  come  in  convenient  an 
for  10  years.  of  $50,  $100,  $500,  or  $1,000. 


come  in  convenient  amounts 


Ei^EY  can  be  cashed  at  any  bank,  T^EY  maybe  purchased  up  to  the 
at  any  time  for  full  face  value  plus  in-  $1,000  limit  by  any  or  all  members  of 
terest  to  the  last  day  of  the  preceding  the  family, 
month.  There  is  no  service  charge. 

EY are  registered  in  your  own  El^ EY may  be  registered  in  the 
name.  May  be  replaced  if  lost,  stolen,  name  of  a  child  or  minor  and  still  be 
or  destroyed.  cashed  at  any  time, 

E^EY may  be  purchased  up  to  the  non-registered  coupons 

amount  of  $1,000  in  the  name  of  any  which  are  payable  to  bearer  at  any 
one  individual.  bank. 

JTe  invite  your  written  or  telephoned  enquiry 

Nesbitt,  Thomson 

&  COMPANY,  LIMITED 

355  St.  James  Street  W, 

Montreal,  Quebec 


REFUNDING  AND  NEW  ISSUE 


.“'uch  approval  and  for  extending  the 
benefits  provided  by  this  agreement  j 
to  all  sucli  cities,  towns,  ■i’illages,  ! 
."uburbau  and  rural  municipalities  in  ' 


C.  AND  D.  SUGAR 
SEASON  STARTS 

■  Only  Chathan  Plant  Again  to  I 


47th  beet  sugar  campaign  on  : 
October  13.  Only  the  Chatham  fac-  \ 
tory  will  be  opened.  ! 

New  equipment  which  has  been  | 
installed  at  a  cost  exceeding  $300,-  | 
000,  will  be  put  in  motion  for  the  ; 
first  time.  Most  outstanding  im-  I 


paid  back  at  the  principal  amount  |  Total  at  End  of  1947  Was  pacify  is  expected  to  reach  3,000  i 
at  a  definite  future  date;  that  fluctu-  $6,2.53,726,000,  Considerable  ton®  p®®  ‘tay- 

the^Dav'ii^ent^orthf fonf  term  wn-  Over  Year  Before  factory  ts  the  youngest 

the  payment  oi  ine  long  con  _  q  ^  family,  Redpath 

tracts  to  policyowners  or  the  sol-  Ottawa  Canital  investment  in  ®®n®  refinery  having  been  establish- 

■vency  of  the  insurance  companies.  ~  t-'Hawa  capital  investment  in  1854  and  Wallacebiire- in  1902 

A>»  one  individual  remarked  “Then  Canadian  farms  in  1947  amounted  to  o-  *"  waiiacenurg  in  iau.i. 

wL  doeXt  the  Hfe  7umnce  Indus"  $6,253,726,000  according  to  latest  ;  ‘‘s  inception  Chatham  has  1 

Why  doesn  t  the  Hte  insurance  inaus  Quarterly  Bulletin  of  Aericultural  out  more  than  one  billion 

try  say  so?”  it  is  high  time  that  we  quarterly  miietin  ot  Agricultural  | 


$5,000,000 

Cocksliult  Plow  Company,  Limited 

(Incorporated  under  the  laws  of  the  Dominion  of  Canada) 

First  Mortgage  Bonds,  Series  “A” 

To  be  dated  October  I,  1948 

$1,000,000  i}i%  Serial  Bonds  to  mature  $125,000  October  1,  In  each  of  the  years 

1949  to  1956,  inclusive 

$4,000,000  4^4%  Sinking  Fund  Bonds  to  mature  October  1,  1965 


tn  the  opinion  of  Counsel,  these  Bonds  will  be  Investments  In  which  The  Canadian  and  British 
Insurance  Companies  Act,  1932  (Dominion),  as  amended,  states  that  companies  registered  under  it 

may  invest  their  funds. 


Cc^kslTiitt  Plow  Company,  Limited,  carrying  on  a  business  which  was  founded  in  1877,' 
is  engaged,  directly  and  ilirough  subsidiaries,  in  the  manufacture  and  distribution  of  farm 
implements  and  machines,  including  tractors,  harvester  combines,  haying  machinery,  plow  s. 
cultivators  and  general  tillage  implements,  and  also  in  the  manufacture  of  hydraulic  hoists 
for  trucks,  truck  bodies,  semi-trailers,  modern  farm  w  agons  and  other  items. 

Manufacturing  extends  from  foundry  and  primary  production  departments  through 
to  the  assembly  and  distribution  of  finished  products.  'I  he  Company  maintains  its  own 
engineering  department,  which  is  engaged  in  developing  its  new'  types  of  farm  equipment, 
including  tractors,  sclf-propcllcd  harvester  combines  and  modern  power  farm  equipment. 

Extensive  additions  to  buildings  and  manufacturing  equipment  have  been  made  in  recent 
years  to  enable  the  Company  and  its  subsidiaries  to  meet  the  increased  demand  for  their 
products. 

The  volume  of  business  for  the  year  ended  .Vovember  30,  1947,  set  an  all-time  record 
for  the  Company  and  its  subsidiaries,  and  the  volume  of  business  for  the  six  months’  period 
ended  May  31.  i94S,  amounted  to  8>®o  of  the  total  for  the  preceding  twelve  months'  period. 

Earnings  for  the  ten  years  and  six  months  ended  May  31.  1948.  after  provision  for 
depreciation,  but  before  profts  taxes,  averaged  o\cr  4.48  times  maximum  annual  interest 
requirements  on  the  First  Mortgage  Bonds,  Scries  “A". 


A  copy  of  the  Prospectus,  which  lias  been  fled  w  ith  the  Secretary  of  State  of  Canada  in 
accordance  with  the  provisions  of  the  Company's  Act.  1934,  as  amended,  will  be  furnished 
promptly  on  request. 


PRICE 

Sinking  Fund  Bonds:  100  and  accrued  interest 


\Vc,  a<!  principal':,  offer  4 ’4%  Sinking  Fund  F5onJ<!  if.  as  and  when  issued  bv  Cockshutt  Plow  Company, 
Limited  and  accepted  by  us.  'I  he  issue,  purcliaseand  offering  of  the  l-'irst  .Mortgage  Bonds,  Series  "A"  arc  subject 
to  the  approval  t>f  all  legal  details  by  our  Ckiunscl.  Messrs.  Lash  &  Lash,  and  by  the  Company’s  Counsel.  Messrs. 
Borden.  Idliot.  Kelly.  Palmer  S.  Sankey,  who  w  ill  also  report  on  the  Company's  title  to  the  specifically  mortga<’ed 
premises,  relying  in  the  ca.sc  of  certain  properties,  on  the  opinions  of  other  solicitors. 

.‘Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved 
to  close  the  subscription  brmks  at  any  time  without  notice.  It  is  expected  that  Interim  Bonds,  later  exchangeable 
(or  IX’fjnitivc  Ikinds  of  the  Company,  will  be  available  for  delivery  in  Toronto  and  Montreal  on  or  about 
October  18.  1948. 


DOMINION  SECURITIES  CORPN. 
LIMITED 


ROYAL  SECURITIES  CORPORATION 
LIMITED 


COCHRAN,  MURRAY  &  CO. 
LIMITED 


September  28th.  l‘M8. 
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6.C.  MEDICAL  MEN 
PREPARED  TO  TEST 
STATE  MEDICINE 


Hospitalization  Next  Year  Un¬ 
der  Compulsory  Legislation 
Recently  Passed 

FACILITIES  A  PROBLEM 


(Special  Correspondence) 
Vancouv’er  —  Canadian  medical 
men  are  skeptical  of  state  medicine, 
but  they  are  prepared  to  co-operate  | 
with  the  British  Columbia  govern- 
ment  in  its  program  for  province- 1 
wide  hospitalization  provided  for ; 
tmder  compulsory  legislation  recent- 1 
ly  passed.  i 

The  hospital  insurance  scheme  on 
a  contributory  basis  was  approved  ! 
by  the  British  Columbia  College  of ! 
riiysicians  and  Surgeons  as  a  mat- 1 
ter  of  principle  during  sessions  of 
the  Canadian  Medical  Association  I 
here  last  week,  but  the  doctors  don’t ; 
want  to  be  held  responsible  if  the 
plan  creates  hardship  among  the  j 
patients.  i 

Medical  men,  delegates  to  the , 
meeting,  predicted  that  the  sudden  | 
Introduction  of  the  compulsory  pro-  : 
gram  might  further  aggravate  the 
shortage  of  hospital  accommodation 
and  thus  cause  widespread  incon¬ 
venience. 

Hospitalization  Next  Year 

Delegates  insisted  that  they 
should  be  consulted  in  making 
health  surveys  and  preparing  health 
schemes  and  that  they  must  have  a 
prominent  place  in  the  administra- . 
tion  of  such  undertakings.  It  was 
brought  out  at  the  meeting  that  j 
large-scale  health  survey  programs. ; 
supported  by  federal  grants,  are  to  ' 
be  initiated  in  every  province.  Brit¬ 
ish  Columbia's  hospitalization  pro¬ 
gram  begins  next  year  although  reg¬ 
istration  for  it  has  already  been 
completed.  I 

“The  trend  towards  socialization 
of  medicine  is  increasing  in  tempo,” 
says  the  report  of  the  association's 
committee  on  economics,”  and  the 
medical  profession  in  this  province 
cannot  dally  much  longer  without 
formulating  some  clear  policy  re¬ 
garding  the  future.” 

The  doctors  criticized  the  British 
Columbia  government  for  inaugurat¬ 
ing  a  co.mpulsory  hospitalization 
plan  without  first  making  adequate 
provision  for  hospital  space. 

Referring  to  the  national  situa¬ 
tion,  Dr.  William  Magner,  president  ' 
of  the  Canadian  Medical  Associa¬ 
tion,  declared  the  doctors  want  the 
best  medical  service  for  the  people, 
but  that  they  were  not  convinced 
that  the  government's  plan  is  the 
answer.  | 

“We  are  not  godng  to  oppose  the  : 
plan,  but  if  it  comes  we  have  set 
ideas  o.n  how  to  administer  it,"  said 
Dr.  Magner.  “It  should  be  admin¬ 
istered  by  an  independent  commis- 
.'ion.  free  of  politics,  and  not  by  the 
department  of  health. 

“Doctors  do  not  welcome  the  pros¬ 
pect  of  government  control  of  medi¬ 
cal  practise  and  we  hope  to  prevent  ' 
too  much  government  intervention.” 


vanced  In  western  Canada  and  the 
old  days  of  the  protracted  harvest 
period  and  the  big  threshing  crews 
are  over.  The  latter  reached  their 
maximum  size  wdth  the  steam  out¬ 
fits  round  the  turn  of  the  century. 
Some  threshing  crews  then  employ¬ 
ed  as  many  as  35  men.  They  des¬ 
cended  upon  a  farm,  took  over  the 
threshing  operations  and  moved  on. 
If  rains  came  the  farmer  had  to 
feed  them  during  the  period  of  de¬ 
lay,  and  they  usually  consumed 
a  prodigious  quantity  of  food. 

It  was  a  great  measure  of  relief 
when  the  gas  engines  appeared,  eli¬ 
minating  about  half  of  the  steam¬ 
er  crew.  Now  however,  both  are 
passing  in  favor  of  the  cembines. 
The  efficiency  of  the  latter  has 
expedited  harvesting  and  reduced 
loss,  but  it  has  deprived  the  farm 
scene  of  much  of  the  color  of  the 
earlier  harvesting  period. 

With  the  coming  of  mechaniza¬ 
tion  the  days  of  the  farm  hand 
are  passing.  The  acreage  of  the 
modern  grain  farm  is  being  stead¬ 
ily  increased  on  the  western  plains, 
and  considerable  mechanical  skill 
is  a  necessity  on  the  part  of  the 
operator.  It  will  result  in  more 
production,  and  in  the  end  may  be 
the  means  of  keeping  the  farm  boys 
on  the  land. 


capitalist;  the  laborer  by  the  na¬ 
ture  of  things  is  rarely  that.  The 
farmer  is  an  employer,  labor  by 
his  very  name  is  an  employee.  Up 
till  now,  the  hocus  pocus  of  the 
C.C.F.  has  kept  them  together  in 
Saskatchewan. 

The  bust-up  is  coming  any  day 
— just  as  soon  as  enough  of  the 
farmers  find  out  they’ve  been  sold 
down  the  river  —  the  Saskatche¬ 
wan  river  —  to  be  the  slaves  of  a 
socialist  system. 


BIG  INVESTMENT 

(Continued  from  page  1) 


of  the  company  which  is  now  be¬ 
ing  operated  at  about  its  maximum. 
However,  there  is  a  further  great 
potential  added,  which  will  only  be 
realized  when  it  is  possible  to  ex¬ 
pand  the  ingot  output  at  some 
later  date.  I’erhaps  in  a  year,  or 
two,  or  three,  the  company  will  be 
able  to  cash  in  on  this  new  equip¬ 
ment.  In  the  meantime,  a  further 
diversification  in  Canadian  steel 
production  has  been  achieved  and 
a  new,  if  limited,  source  of  supply 
has  been  opened  up  to  manufac¬ 
turers  who  have  been  wholly  de¬ 
pendent  upon  imports  from  mills  in 
the  United  States. 


BIG  PAYMENT 

(Continued  from  page  1) 


Canal  Traffic  For 

August  Shows  Gain 

Ottawa.  —  Traffic  through  the  . 
Sault  Ste.  Marie,  Welland  and  St.  I 
Lawrence  canals  increased  during 
August  due  to  heavy  shipments  of  , 
grain,  coal  and  ores,  the  Bureau  of  i 
fitatistics  reported. 

The  Sault  Ste.  Marie  canals  han-  I 
died  16,504.477  tons  in  August  com¬ 
pared  to  15,913.459  tons  in  the  same  i 
month  last  year.  The  Welland  ship 
cauial’s  traffic  rose  from  1.564,939  ■ 
in  August,  1947,  to  1,969.414  tons  in  I 
the  same  month  of  this  year. 

In  the  case  of  the  St.  Lawrence  ■ 
canals  traffic  for  the  month  was  up 
from  993,557  to  1,133,820.  Pulpwood 
traffic  a.nd  a  few  other  commodi¬ 
ties  declined  but  most  commodities 
sliowed  increases  led  by  grains,  pet-  i 
rcleum  and  paper 


THE  C.C.F.  WAS  HELPING 
LABOR  TO  GET  A  HIGHER 
PRICE  FROM  THE  FARMER 
FOR  WHAT  HE  BOUGHT.  HE 
ALSO  FOUND  HIMSELF  HELP¬ 
ING  LABOR  FORCE  DOWN  THE 
PRICE  OF  WHAT  HE  WANTED 
TO  SELL. 

Up  till  now,  far  too  few  farmers 
realize  that  labor  of  this  sort  in¬ 
side  the  C.C.F.,  with  their  agita¬ 
tion  for  lower  prices  for  farm 
products,  are  really  giving  the 
farmers,  their  political  comrades, 
the  good  old  fashioned  double 
cross! 

It  is  now  apparent  that  labor 
and  the  farmer  cannot  get  under 
the  same  political  umbrella.  Some 
of  these  days,  the  thing  ,is  going 
to  fall  apart  in  Saskatchewan.  It 
was  the  cities,  where  the  labor 
vote  is  strong,  that  saved  the 
C.C.F.  government  of  Hon. 
Thomas  Douglas  this  summer.  It 
will  not  save  the  government 
again,  because  the  farmers  are 
slowly  getting  wise. 

Labor  has  been  agitating  for 
controls,  and  for  lower  prices  for 
food  products.  If  prices  are  low¬ 
ered  naturally,  then  the  farmer 
has  to  take  the  rap.  If  prices  are 
lowered  artificially,  and  then  sus¬ 
tained  for  the  farmers  by  subsi¬ 
dies.  the  farmer  has  to  help  pay 
that  subsidy  with  taxes.  Either 
way  he  cannot  win;  both  ways  the 
farmer  loses. 

if-  >{■  >1^ 

So  at  long  last,  a  defeated  cabi¬ 
net  minister  has  let  the  cat  out 
of  the  bag.  Labor  has  muscled  in 
on  the  C.C.F.,  and  has  really  done 
a  job  on  the  farmers.  This  many 
farmers  do  not  as  yet  realize.  But 
they  will  catch  on  soon  enough. 
You  cannot  fool  all  the  people  all 
of  the  time. 

No  two  elements  have  less  in 
common  than  farmers  and  labor. 
They  are  poles  apart,  one  is  an 
individualist,  the  other  is  a  col¬ 
lectivist.  (A  union  is  naturally 
the  basis  of  operation  for  labor j. 
The  farmer  must  inevitably  be  a 


dividend  arrears  on  issue.  Direc¬ 
tors,  however,  have  deemed  it  good 
policy  to  divert  the  bulk  of  sub¬ 
stantial  net  earnings  to  improving 
physical  and  financial  position  of 
company. 

At  end  of  1947,  company  bal¬ 
ance  sheet  showed  earned  surplus 
of  $4. 08'., 785,  up  froni  $1,943,736 
at  end  of  1946  Net  working  capital 
of  §3,406,024  compared  with  $795,- 
687  with  cost  and  Dominion  bonds 
up  at  §1.148.895  from  only  §100,607 
and  investments  up  at  $325,578 
from  §32,471. 

.Production  in  1947  was  at  an  ■ 
all-time  peak  and,  in  view  of  de¬ 
mand  for  pulp,  and  mill  improve¬ 
ments,  it  may  be  assumed  that  a 
new  record  will  be  attained  for  cur¬ 
rent  year  with  earnings  for  1948 
at  least  as  good  as  those  for  1947.  ' 


Automobile  Production 

At  Near  Peak  in  1947 


I  Ottawa.  —  Automobile  production 
in  Canadian  manufacturing  plants  ' 
increased  76  per  cent  in  value  in  ' 
1947  to  $340,918,195,  according  to 
i  report  of  Dominion  Bureau  of  Sta¬ 
tistics.  This  reverses  the  downward 
trend  shown  since  1943  when  pro- 
I  duction  reached  an  all-time  high  of 
§352,229.955. 

Increase  in  production  was  re¬ 
flected  in  the  1947  figures  for  retail 
sales  of  new  motor  vehicles  which  ' 
showed  an  increase  of  91  per  cent 
to  230,255  compared  with  120.044  in 
1946,  and  115  per  cent  in  value  to 
$416,237,495  from  the  1946  total  of 
1  $193,329,005, 

Production  of  passenger  automo¬ 
biles  in  1947  totalled  167,257  units 
valued  at  $182,161,183  and  the  out¬ 
put  of  trucks  and  buses  amounted 
to  §90,758  units  valued  at  $116,357,- 
486,  an  Increase  for  all  vehicles  of 
51  per  cent  in  quantity  and  82  per 
cent  in  value  from  the  1946  totals. 

'  Exports  of  Canadian  made  motor  j 
vehicles  during  1947  totalled  83,765 
units  valued  at  $71,497,640  and  im¬ 
ports  a.mounted  to  42,863  units 
worth  $69,540,209.  Exports  of  Can¬ 
adian  made  auto  parts  were  apprais¬ 
ed  at  $20,141,614  and  imports  were 
valued  at  $101,510,421, 


Canadian  Business  Index 


Cig  7-Monfh  Gain 

Nickel  Production 

Ottawa.  —  Production  of  new 
primary  copper  in  all  forms  in  July 
amounted  to  19.510  tons  compared 
with  20,499  in  the  preceding  month 
and  19.725  in  the  corresponding 
month  last  year,  according  to  the 
Dominion  Bureau  of  Statistics.  Dur¬ 
ing  the  seven  months  ending  July, 
142,306  tons  were  produced  compar¬ 
ed  with  130,810  in  the  like  period  of 
1947. 

Nickel  output  in  the  month  was 
recorded  at  12.189  tons  compared 
with  11,851  in  the  preceding  month 
and  9,789  a  year  ago,  bringing  the 
seven-month  total  to  81,310  tons 
compared  with  67,840  in  the  same 
period  of  1947. 
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SAVE 

PLAN 


Plan  for  the  things  you  want 
most  and  accumulate  the  required 
funds  through  a  Canada  Permanent 
Savings  Account.  Regular  de¬ 
posits  soon  build  a  fund  for  obliga¬ 
tions,  emergencies  and  future 
expenditures.  Savings  earn  2%. 


PER^PNH 

Mort^aqej^jrppratlp'ri 


FINANCIAL— D.B.S. 

li.Tiik  !)(‘l(in  —  7  months  .  41,811.000,000 

Chai'ti  red  Hanks  —  August  31st 

IX'inund  Deposits  . 

Savings  Deposits  . . 

Current  l.ouns  . . 

DOMINION  FINA.NCE 

Total  Revenues  .  S  months 

Ordinary  I';xi)endltures  . a  months 

Spec,  tilemoh.  A  Heeon.)  li.vp.  5  niontlis 

'Jutal  E.xiienditures  .  3  montlis 

BUSINESS  CONDITIONS— D.B.S. 

General  Eeonomic  Situation  — 

Index  of  Industrial  Produrtion 

June  . 103,'i-30  equal  100 

Produetion  and  General  Businesa — 

Mineral  Produrtion  — 

Gold  —  7  months  .  Fine  Ozs. 

Coal  —  8  nioi  ths  .  Ions 

Mfg.  Production  — 

.May  .  193,)-30  equal  iW 

Hour  Production  —  .yugust  lihls. 
tiigarettes  Heleased  —  7  months  No. 

Leather  Hoots  A  Shoes — 7  inos.  I'rs. 

Haw  Oilton  i:onsnmplion  -6  inos.  Ihs. 

Newsprint  PrcMluction  —  8  nios.  Tons 
l.umlier  Prod’n  —  4  mos.  ..  h.f. 

S'leel  Ingot  I'rixiuct.  8  nios.  Sh.  Tons 
Pig  Iron  Pr'xluet.  -  7  nios.  .Sti.  qons 
Lleet  I’ower  Output  —  fi  mos  Wwh. 

I’aint  Varnisli  Sales  —  7  months  .  8 
Crude  Oil  ti  months  .  Htds. 

FOREIGN  TRADE 

'lotal  Exports  .  6  months 

Total  Imports  .  fi  nionitis 

Total  Trade  .  <1  months 

T  rade  Halance  . ti  montlis 

U.  S.  Halance  .  ,  ti  months 

DOMESTIC  TRADE— D  B  S. 

Wholesale  Sales  —  July  193."-.39  equal  100 
Hetail  Sales  —  July  1933-39  equal  100 

PRICES— D.B.S. 

Wholesale  Prices  .May  19.3.")-39  equal  100 
(iost  of  Living  June  1st  193.">-3y  equal  100 
Ind.  Coin  S'  s-ks  May  193.")-39  equal  100 
lull.  Hond  yields  .May  1933-39  equal  100 

GRAIN  STATISTICS— Bushels— D.B.S. 

Wheal  In  Store,  Sept.  Z.Trd  . 

EMPLOYMENT— D.B.S.— August  1 
General  Index  .  1920  equal  100 

TRANSPORTATION— D.B.S. 

Railway  Car  Loadings 

Curs  . 

Cars  . 

RAILW  AY  EARNINGS 
c.p.n.  —  .\ugust 

Gross  Hi  veiiiies  ,  . 

Operating  Jvxpenses  - - 


2,211,908,000 

4.11112.011.11011 

1,878,.T27,0U0 


1,11.'),197,027 

311,7rtl.330 

LT0,707,S1U 

000,1^2,803 


1.980,929 

11.2i:i,710 

189.0 

l,019,7.-.2 

8,78.'),I|0(),0<|0 

18,213,892 

94,8:18,000 

;t,0lL.'i87 

l,lSl..H,l,0liO 

2,02'»,,')IMI 

1,2l!l.0.',;i 

22.3.'>l,ll0ii,(iiill 

33.3'.2,lill0 

3,123,101 


1,0.', 1,000.000 
1.49.'i,llll().000 
3.107.111111.0110 
-  177,200  000 
—230,800,000 


281.9 

210.5 


1.50.0 
1,'3  1 

no.. 5 
93.3 


1947  Change 

I  % 

42,5.33,000,000  -C  5.1 

2,0.58,155,000  -4-  7.0 
;l.77 1,019  000  —  O.I 

1,719,026,000  71 


1,170,7.50,173  —  4  7 
479,119,503  -t-  0.7 

231,.570,417  —  41.7 

720,781,023  -i-  9.1 


1,77.5.317 

9,071,007 

18.5  4 
1,371,421 
8,320.000,000 
21,81:1,708 
9.5,098,000 
2,9.51.0.38 
1,49,5,80.5,000 
1,891,000 
1,L30,:iOO 
22,797.000.000 
42,181  ;i99 
3,380, .581 


1,50.5,000,000 

1,183,000,000 

3,008.11011,000 

-4  ii)i.:ioo,oiio 
—572,900,000 


-4-  II  0 
-r  24.0 

+  2  3 

—  31.8 
4-  3.0 

—  10.0 

—  1.3 
4-  3.1 

—  0.8 

-i-  7.2 
-4  7.9 

—  1.1 
—  2.5.0 

42.9 


270.9  4-  2.9 

217.0  -r  1.3.0 


125  7 
i:i:i.8 
101. 1 
81.0 


4-  19.3 
4-  11.1 
-4  II.O 
4-  12.7 


103,773,379  -j-  41.1 


171.3  4-  17.0 


Week  of  Sept.  25th  Week  Ago 
91,102  90.8.52 

Cum.  toSept.  2.51h  Year  .\go 
188,528  2,88.3,1,37 


20,009, .528 
25,:!  17, 150 


Net  Revenues 


Eight  Months: 

Gross  Heveniies 
Operating  Jixiienses 


Net  Revenues 


C.N.R.  —  August: 

Operating  E.spenses 
Oiierating  Revenues 

Net  Revenues  .... 

Eight  Months: 

O.oerating  Revenues 
Operating  Expenses 


Year  Ago 
83  503 

2  Years  Ago 
2  072,991 


-i  t..3:t2,32.8 
4-  .3,081.001 


1,912,71.3  1,202,078  +  050,00,5 


205.1.5.5, Si:i 

H  22,:>0»,1>71 

;i,.51 1,1.52 

9,012,191 

—  0  128,3.39 

40,110.0(10 
10  I7(»,000 

:i7.oio,ooo 

;i:i.:i:io,ooo 

4  n. 121,000 
4  (j, 0:11,000 

270,000 

.3,180,(8)0 

—  0,210,(8)0 

310.705.000 

307,0.52,0110 

287,2.89,000 

201,174,000 

4  2.3.110.000 
4-10.178,000 

.3,053,000 

25,815,000 

—22,762,000 

Drew  Looms  as  Man  o£  Destiny 
In  Canadian  Political  History 


(Continued  from  page  1) 
erals.  It  lasted  tw'o  years,  then 
folded  up. 

I  Then  came  Drew’s  terrific  win 
I  of  1945.  He  knocked  out  the  Lib- 
!  erals  on  the  one  side,  he  beat  the 
I  C.C.F.  on  the  other.  It  was  a 
j  magnificent  victory,  only  equalled 
I  by  Maurice  Duplessis’  recent  rout 
of  the  Grits.  But  with  all  due  de¬ 
ference  to  the  Three  Rivers  torna¬ 
do,  he  only  beat  one  party.  Drew 
beat  two  very  powerful  parties. 

His  Ontario  administration  W’as 
sound,  it  was  good. 

VV’hen  Drew  became  Premier 
the  second  time,  he  inaugurated 
I  his  22  point  program.  They  laugh- 
[  ed  at  him  for  the  number  of  his 
points,  but  he  laughed  last,  for 
he  inaugurated  nearly  all  of 
them.  Those  not  implemented  im¬ 
plied  no  bad  faith,  but  a  change 
of  conditions. 

It  would  seem  by  now  that 
several  things  stood  out.  First, 
that  Drew  was  an  excellent  ad¬ 
ministrator.  True,  he  ran  a  one 
man  show’,  but  he  ran  it  w’ell. 
There  were  cases  of  individual 
brilliance  like  that  of  Leslie 
Blackwell,  attorney  general,  but, 
generally  speaking,  Drew  paid  off 
on  loyalty  rather  than  brilliance. 
Anj’way,  he  didn’t  have  much  to 
choose  from,  and  that  is  true  of 
all  provincial  leaders  from  At¬ 
lantic  to  Pacific.  But  the  fur¬ 
ther  lesson  here  is  that  he  got 
the  province  in  good  shape,  kept 
it  in  good  shape. 

if-  if-  if- 

In  1948,  with  no  particular  is¬ 
sue  in  mind,  but  probably  to  con¬ 
vince  the  Conservatives  of  Can¬ 
ada  that  he  was  the  answer  to 
a  Tory  prayer,  he  went  to  the 
country,  and  though  personally 
beaten,  managed  to  come  through 
handsomely.  His  personal  defeat 
is,  after  all,  only  reminiscent  of 
our  aging  Mahatma,  who  in  his 
time  has  been  beaten  in  North 
Waterloo,  North  York,  and 
Prince  Albert. 

What  I  am  leading  up  to  is 
that  perhaps  this  seemingly  use¬ 
less  provincial  election  was  use¬ 
ful  after  all,  and  that  it  was  a 
stage  setting  for  what  was  com¬ 
ing.  After  all,  he  knew  what 
was  coming!  Bracken  was  going 
to  go,  and  he  needed  another 
election.  It  was  Mussolini  who 
said  he  had  to  have  casualties 
to  impress  Hitler.  Drew  had  to 
have  another  election  to  impress 
a  convention. 

Now  then,  Diefenbaker,  I  feel, 
was  the  choice  of  the  Man-on- 
the-Street.  If  it  had  been  left 
to  him,  the  chances  are  that  if 
John  George  did  not  w’in,  he 
would  make  it  very  uncomfort¬ 
able.  But  they  managed  some¬ 
how  to  stifle  a  Gallup  Poll,  they 
stage-managed  everything  else. 

I  said  earlier  that  the  conven¬ 
tion  was  “rigged”,  and  I  still 
think  so.  I  saw  Liberals  at  that 
convention  with  badges  on,  and 
I  know  they  were  there  for  a 
reason. 

But— and  this  is  important — 


rigged  though  it  may  have  been 
there  was  still  a  clear  call.  Drew 
might  have  had  a  majority  lined 
up  and  paid  for  (as  presumably 
had  St.  Laurent)  but  there  was 
a  stampede  at  the  last  minute. 
In  other  words,  it  was  said  that 
people  would  talk  Drew  and  vote 
Diefenbaker.  In  the  end,  the  re¬ 
verse  happened.  The  boys  got 
scared,  jumped  on  the  bamiwag- 
on.  Judging  by  the  reception 
the  night  before,  Diefenbaker  was 
at  least  even-steven  with  Drew. 
But  on  the  Saturday  afternoon, 
the  machine  was  running  smooth¬ 
ly. 

If  it  was  a  case  of  Bay  Street 
beating  Main  Street,  as  Main 
Street  is  inept,  cannot  manage 
conventions,  and  won’t  raise  the 
money,  it  must  take  what  it  gets. 

I  do  suggest  however,  that  or¬ 
ganized  though  this  convention 
might  have  been,  there  was  still 
something  about  Drexv  that  drew 
them— and  that’s  not  a  pun. 
if  if  if 

Now,  can  Drew  take  Canada? 

I  do  not  know.  I  have  been  say¬ 
ing  he  couldn’t,  but  in  all  fair¬ 
ness,  I  have  been  wrong  about 
Drew  too  often.  After  all,  it  is 
time  for  a  change,  say  many. 
Alany,  afraid  of  Russia,  want  to 
make  a  right  turn,  and  Drew 
stands  for  a  lot  of  what  we  all 
stand  for. 

Drew  is  a  great  organizer,  a 
great  symbol.  There  is  no  doubt 
he  will  electrify  this  parliament. 
His  presence  there  will  make  a 
great  difference.  I  predict  the 
Press  Gallery  will  add  at  least 
a  dozen  new  members.  (When  it 
was  felt  Meighen  was  coming 
here  in  1942,  the  Gallery  added 
extra  names,  who  all  sneaked  off 
home  after  Joe  Noseworthy  beat 
Rt.  Hon.  Arthur  Meighen  in 
South  York  Dec.  9,  1942.) 
if  if  if 

Well,  I  do  not  want  to  kick 
this  theme  around  much  longer, 
but  I  do  say  that  Drew  is  for¬ 
midable.  I  am  not  so  sure  that 
he  can  win  the  next  election, 
but  it  will  be  the  hottest  since 
1930,  and  it  might  well  go  the 
same  way.  I’d  have  to  see  how 
strong  he  was  in  P.Q.  first. 

This  obviously  is  the  Last  Call 
for  The  Tories.  Either  Drew 
wins  in  1949,  or  Drew  joins  Lloyd 
George,  and  his  party  joins  the 
English  Liberals.  It  is  a  time 
for  de.sperate  measures,  for  strong 
remedies. 

This  time  you  will  see  a  Con¬ 
servative  machine  at  work.  This 
time  you  are  going  to  see 
party  with  a  bankroll.  This  is 
Lie  Stalingrad  of  Private  Enter¬ 
prise,  and  private  enterprise  can 
be  expected  to  come  through  ! 
handsomely  with  the  money.  | 


I  Canadian  production  of  steel  in-  j 
j  gots  was  increased  in  August,  the  : 
I  month’s  output  amounting  to  254,-  j 
!  340  tons  as  compared  with  238,104  | 
jin  the  preceding  month  and  226,180  | 
la  year  ago.  ‘ 


I  Cigarette  Releases  In  i 
July  Up  From  Last  Year  | 

Cigarettes  released  for  consump-  ! 
tion  in  Canada  during  July  declined 
to  972,000,000  compared  with  1,428,- 
000,000  for  the  preceding  month, 
according  to  figures  issued  by  the 
Dominion  Bureau  of  Statistics,  but 
showed  an  increase  over  the  tigiire 
for  July  1947  of  883,000,000.  The 
drop  in  July  from  the  preceding  ' 
month,  is  attributable  to  the  closing  I 
of  the  plants  for  vacation  periods,  j 

Releases  for  the  first  seven 
months  of  the  current  year  aggre-  i 
gated  8,785,000,000,,  an  increase  of 
165,000,000  from  last  year’s  8.320,-  ; 
000,000  and  of  556,000,000  over  the  ! 
1946  total. 

Daily  relea.ses  for  the  month  to-  i 
tailed  31  million  cigarettes.  For  ! 
June,  when  plants  were  in  full  opera-  i 
tion,  they  averaged  47.6  million  ' 
daily  while  for  the  like  month  leist  ; 
year,  when  the  plants  were  also 
closed  for  holidays,  daily  reletises  ; 
averaged  almost  28.5  million  daily.  ' 

Cigars  released  from  bond  during  . 
July  totalled  13.6  million  against  : 
1G.7  million  in  the  preceding  month,  I 
with  holiday  schedules  again  af-  | 
lecting  releases.  For  the  corre-i  | 
sponding  month  last  year,  14.6  mil-  i 
lion  cigars  were  released  from  bond.  ! 

There  were  2,019,000  pounds  of  i 
rut  tobacco  released  compared  with  i 
2,489,000  in  the  preceding  month  i 


and  1,735,000  a  year  ago,  while  144,- 
000  pounds  of  plug  tobacco  were  re¬ 
leased  against  197,000  pounds  in 
June  and  170,000  for  July,  last  year. 

Deparfmental  Store 

Sales  Again  Expand 

Ottawa.  —  A  total  of  $54,383,000 
was  spent  in  Canadian  department 
stores  during  August,  which  repre¬ 
sented  a  13.6  per  cent  increase  over 
expenditures  in  August,  1947,  ac¬ 
cording  to  Dominion  Bureau  of  Sta¬ 
tistics. 

In  August  last  year,  department 
store  sales  totalled  $47,873,000. 

The  bureau  did  not  indicate  how 
much  of  the  increase  was  due  to 
higher  prices  or  whether  there  was 
an  increase  in  the  actual  volume  of 
sales. 

Department  store  inventories  at 
August  1  were  valued  at  $170,174,- 
000,  compared  with  $162,000,000  a 
year  earlier. 

The  only  departments  in  which 
•sale.q  during  August  dropped  from 
the  previous  year  were  those  sell¬ 
ing  girls’  and  infants’  wear. 

The  August  increases  showed  up 
in  all  parts  of  the  country,  with 
British  Columbia  leading  with  an 
18.3  per  cent  jump  in  department 
total  sales.  The  Maritimes  followed 
with  18.2  per  cent,  Ontario  17.6,  Al¬ 
berta  13.1,  Quebec  7.8,  Saskatche¬ 
wan  6.4  and  Manitoba  6.3. 


3”  SERIES 


i 


Bead  Office;  320  Bay  St..  Toronto 
AeeeU  Exceed  380.000.000 


Net  Revenues 


•  ••• 
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HOPE  FOR  CLOSER 
ECONOMIC  TIES 
CANADA  AND  U.S. 


On  Sun  Life  Board 


Bank  of  Montreal  Adviser 
Says  Such  a  Move  More  De¬ 
sirable  Than  Restrictions 


SOLVE  DOLLAR  PROBLEM 


Chicago  —  A  hope  for  a  “closer 
economic  co-operation  between  Can¬ 
ada  and  the  United  States”  as  the 
most  desirable  method  of  meeting 
Canada’s  dollar  problem,  was  ex¬ 
pressed  here  by  W.  T.  G.  Hackett, 
economic  advisor,  Bank  of  Montreal, 
in  the  course  of  an  address  before 
the  financial  section  of  the  American 
Life  Convention. 

Mr.  Hackett  told  the  life  insur¬ 
ance  executives  that  such  a  move 
would  be  an  Infinitely  more  desirable 
alternative  than  further  restrictions 
on  purchases  by  Canadians  in  the 
American  market,  a  course  implying 


FURTHER  DECLINE 
IN  FRUIT  CROPS 


Dry  Weather  in  East  Reduced 
Early  Estimates  of  Tree  and 
Vine  Harvest 


'Shipments  of  Motor 

Vehicles  Up  In  August 

Factory  shipments  of  Canadian- 
made  motor  vehicles  totalled  le.DrjO 
ftnits  in  August  compared  with  1.5,- 
106  in  the  preceding  month  and  1.5,-  ^ 
659  in  August  last  year,  according 
to  the  Dominion  Bureau  of  Statis¬ 
tics.  During  the  first  eight  months 
of  this  year,  161,247  units  were 
shipped  as  compared  with  163,781  ; 
in  the  similar  period  of  1947. 

The  vehicles  shipped  during  the  ' 
month  comprised  11,726  passenger 


BIG  ATTENDANCE 
LOOKED  FOR  AT 
C.I.M.M.  MEETING 


Ottawa.  —  As  harvesting  conti¬ 
nues,  the  crops  of  late  fruits  are 
not  reaching  the  levels  anticipated 
a  month  ago,  according  to  the  third 
fruit  crop  of  the  Dominion  Bureau  :  cars  and  5,233  commercial  vehicles, 
of  Statistics.  The  prolonged  dry  i  of  the  passenger  units,  10,234  were 


Westi'rn  Branch  Convention 
in  Winnipeg  to  Coincide 
With  Other  Meetings  | 

WINNIPEG  CHAMBER 


( Special  Correspondence ) 


R.  EWART  STAVERT,  B.Sc., 
president  of  the  Consolidated  Mining 
and  Smelting  Company  of  Canada, 
Limited,  and  a  well-known  figure  in 


weather  in  eastern  Canada  material¬ 
ly  affected  the  size  of  the  fruit  and 
the  estimates  have  been  reduced  ac¬ 
cordingly.  Development  of  the  late 
tree-fruits  in  British  Columbia  was 
also  disappointing  although  the  re¬ 
duction  in  the  expected  harvest  was 
not  as  great  as  elsewhere. 

The  apple  crop  is  now  estimated 
et  14,725,000  bushels,  a  decline  of 
five  per  cent  since  last  month.  The 


,  .  ,  .  ,  .  ^  Winnipeg  -  Embracing  the  whole 

.shipped  for  sale  in  Canada  and  1,492  area  from  Geraldton  in  northern 


for  export:  commercial  units  com¬ 
prised  4,323  for  sale  in  Canada  and 
910  for  export. 

Lower  July  Soles  Of 

Milk  and  Cream  Here 


Ontario,  weijtward  to  the  Pacific 
.  coast  and  nrt-th  to  the  Arctic,  the 
I  western  branch  of  the  Canadian 
Institute  of  Mining  and  Metallur- 
I  gy  hold  its  annual  meeting  in  the 
‘  Royal  Alexandra  hotel  here  on  Oct. 
13,  14,  and  15. 

Meeting  at  the  same  period  will 


Ottawa  —  Sales  of  fliud  milk  and  be  the  newly-conceived  district  No. 
cream  in  Julv  amounted  to  335,-  4  of  this  body  which  is  to  be  duly 
present  estimate  places  the  crop  355  000  pounds  —  20,000.000  less  i  a.s 

Ot\A  i\f\e\  UttnUAlM  lASirA*«  fUan  tirOO  Vl  O  ^  ’ 


894,000  bushels  lower  than  was  har 
vested  last  season.  The  pear  esti 


branch  and  which 
will  embrace  the  western  Ontario, 
than  in  July  last  year  according  Manitoba  and  Saskatchewan  area.s. 


American  marKet,  a  course  implying  Canadian  business  circles  whose  I  lasi.  season.  me  pear  csli-  riominion  R.irsan  af  CJtatia  '  oasaacenewan  aica.s. 

“a  higher  cost  economy  for  Ca^nada,  |  Action  to  the  board  of  directors  of  '  ^  reduction  in  the  Domin  on  Bureau  of  Statis-  ^he  Winnipeg^ Chamber  of  Mines, 

a  multiplicity  of  economic  controls  j  the  Sun  Life  Assurance  Company  of  |  harvest  since  last 

f'antlnnoH  I n Uafi r, ! f i;„i .  .  ,  - .  i !  month  Tha  ernn  i.c  now  .qet  at  759.- 


i  of  which  Walter  J.  Macdonald  i."! 


continued  Indefinitely,  lower  living  |  Canada  is  announced.  '  Mr.  Stavert’  ;  '^’o^th.*  The  crop  is  now  set  at  759, 
standards  and  a  major  adjustment  |  js  also  on  the  directorate  of  the  I 


8 


absence  or  death 


of  an  individual  Executor  can 
upset  your  plans  for  the  future 
management  of  your  estate  ♦ .  • 

Imestigate  the  advantages  of  assuring  our 
continuing  corporate  services  for  your  heirs. 

MONTREAL  TRUST 

Cont  party 

.Sll  Place  d’Armes,  Montreal. 


.OFFICES  IN  PRINCIPAL  CANADIAN  CITIES. 


will  be:  Geology  of  the  I.educ  Oil  mining  claims  staked  in  the  firs 
Field  by  J.  B.  Webb  of  the  Imperial  eight  months  was  2,207  and  whil 
Oil  Co.;  Western  Northwest  Ter-  this  is  considerably  below  the  5,3H 


of  consumption  habits  and  industrial 
structure.  The  re-orientation  of  our 
economy  would  be  painful  and  diffi¬ 
cult.’ 


Bank  of  Montreal  and  the  Dominion 
Bridge  Company  Limited. 


In  support  of  his  suggestion  for ;  Wotld  CorryOVOr  of 


closer  economic  cooperation  between 
Canada  ant.  the  United  States,  Mr. 
Hackett  pointed  out  that:  “It  seems 
to  me  that  our  two  nations  have  an 


Reversing  the  trend  of  the  past 
few  years  prospects  are  for  an  in-  ! 


At  July  31,  this  year’s  fluid  sales  president,  is  also  cooperating  with 
000  bushels,  and  is  21  per  cent  totalled  2,375,568.000  pounds,  a  92.-  the  convention  arrangements  and  is 

smaller  than  that  of  a  year  ago  000,000-pound  drop  from  the  total  holding  it.s  annual  meeting  at  this  |  ritories  by  Dr.  C.  S.  Lord  of  the  staked  last  year,  the  latter  figuri 

when  it  was  estimated  at  966,000  the  same  period  in  1947.  time.  I  Geological'  Survey  of  Canada:  Geo-  represents  the  extraordinary  activi 

.bushels.  A  four  per  cent  reduction  Fluid  milk  sold  in  July  amounted  j  For  the  Canadian  Institute  of  ‘logical  Features  of  Northern  Mani-  ty  which  followed  the  initial  Lyni 

‘in  the  expected  plum  harvest  was  to  275,035,000  pounds,  falling  14,- I  Mining  and  Metallurgy  it  will  mark  toba,  by  Dr.  J.  R.  Harrison  of  the  Lake  discoveries.  The  emphasis  ii 

'  also  recorded  during  the  month.  The  000,000  pounds  below  July,  1917.  In  the  fiftieth  golden  jubilee  year.  |  Geological  Survey  of  Canada;  Ap-  this  province  now  is  on  the  devel 

the  Januar.y-July  period,  sales  ag-  ;  For  the  Manitoba  unit  it  will  be  |  plication  of  Gravimetric  and  Magne-  ‘ 

IS  per  cent  lower  tnan  in  iuti.  gregated  l,979.5i0.000  pounds,  a  re-  observed  as  the  30th  of  its  member-  i  tometric  Methods  of  Geophysical 

I  Peache.s,  particularly  in  Ontario,  duction  of  77,000,000  pounds.  ..ship  in  the  institute.  The.se  occa- !  Prospecting.  M.  J.  S.  Innes  of  the 

suffered  from  the  dry,  weather  to  a  j  Cream  sales,  expressed  a.s  milk,  "'2'*  be^comrnemorariid  at  a  |  Dominion  Observatory. 

‘  '  There  will  be  also  specialized 


Cotton  Up  This  Year '  595,000  bushels, 

“  I  18  per  cent  lower  than  in  1947. 


opment  of  claims. 

While  running  ,  considerably  be 
hind  Manitoba  prospecting  activitiei 
have  increased  in  Saskatchewan.  Ii 
the  first  six  months  of  this  yea; 


covering  the  western  provin-  the  number  of  claims  staked  wai 


enormous  area  of  common  interesticrea.se  in  the  world  carrvover  of  i  RTeater  extent  than  any  other  fruit  I  amounted  to  60,360,000  pounds,  a  f  vr 

extending  far  beyond  economic  mat- i  raw  cotton  this  year  according  to  i '’''oP-  ‘'''“P  expected  to  |  decrease  of  6,000,000  pounds.  Dur- 

ters.  We  have  a  common  objective  '  [he^ Sentember  CommentarvM  the  I  amount  to  1,594,000  bushels  com- j  ing  the  first  .seven  months  of  this  Chamber  of  Mine^  The  guest  speak-  ces  in  the  western  division,  in- '  338,  as  compared  with  121  for  thi 
in  the  economic  recovery  and  politi-  !  World  ^Cotton  Situation  is^siied  hv  !  pared  with  the  previous  estimate  of  !  year,  cream  sales  on  a  milk  basis  .  er  will  be  R.  W  Diarnond,  president  j  eluding  the  Lynn  Lake  nickel-cop-  .same  period  last  year.  There  is  stil 
r.oi  _ _ A.  I  _  .  9.  .9*^  V  Py  '  i  nn/t  t  CC1  non  a  Arauf  a crr,  '  \i7Arp  PBtimatpd  at  396  .3.58. 000  of  the  national  institute  and  vice-  ;  ner  rec-ion  of  this  nrovince  and  also  rnnsidprahlc  intprpsf  in  thp  Conner 


calstabilityof  Europe  no  less  u'rgenti  the' ‘interortionai^Cotton 'AdvTsnrvi  i.950, 000,  and  1,681,000  a  year  ago.  !  were  estimated  at  396,358,000  '  of  me  national  insutuie  ana  vice- :  pgr  region  of  this  province  and  also  considerable  interest  in  the  copper 

than  the  wartime  objective  of  mill-  '  Committee  in  Washington  A  moderate  reduction  in  the  antici-  !  pounds,  a  reduction  of  15,000,000  of  mine  .safety  and  vent-  i  nickel  discovery  some  15  miles  Wes' 

tary  victory.  W'e  are  two  of  the  alar- !  At  the  close  of  the  crop  vear  I  pMed  grape  harvest  since  August  pounds  from  January-July,  194 ,.  i  '  If  Trail^^  R  Hi^  ^^enle  ‘  the  big  Hudson  of  the  Flin  Flon  railhead  in  thi 

mingly  few  countries  in  the  world  1943  world  stocks  of  cotton  were  i  brings  the  crop  to  73,045,000  pounds.  ;  _  -  '  hp’  ‘'Pnttpm’  fnr  Tpmprrow”  ,  Mining  and  Smelting  Co.  pro-  Saskatchewan  territory.  It  is  sau 

that  still  place  a  high  value  on  de- ;  reported  at  18,000,000  bales,  while  ;  The  crop  is  now  estimated  to  be  one  :  FOOTWE.AR  Ol  TPl  T  OFF  '  During  the  course  of  the  con- j at  Flin  Flon.  that  the  International  Nickel  Co.  hai 

mocracy  and  individual  enterprise.  !  production  for  the  coming  year  was  '  per  cent  below  the  1947  harvest  of  Ottawa  —  Production  of  leather  :  L  !  The  sessions  of  the  convention  ,  made  an  offer  of  $.5,000  for  a  grouj 

We  have  much  to  preserve  and  to  estimated  at  25,000,000  bales,  thus  ;  73,803,000  pounds.  I  footwear  in  July  amounted  to  1,953,-  | 

defend.  Is  it  too  much  to  hope  there-  ■  giving  a  world  supply  of  43,000,000  !  - - -  299  pairs,  a  decrea.se  of  539,550  , 


vention  luncheons  will  be  held  at  ;  jjj  ^  num- i  of  claims  in  the  Grassy  Lake  arej 

which  the  hosts  Will  be  in  tuim,  ;  pro.spectors  and  others  in-  in  this  region, 

the  province  of  Manitoba  and  the  _ 


fore  that  ways  may  be  found,  -n  ,  bales.  Consumption  of  cotton  in  the  '  August  wage  rates  for  farm  pairs  from  the  previous  month’s  out- ,  f"  .  ,  terested  in  mining  and  oil  devclop- 

the  basis  of  mutual  advantage,  '  ;  coming  ve.ar  is  anticipated  to  be  workers  in  Canada  this  year  were  ;  put  of  2,492,489  pairs  and  a  decline  ’  ot  o.,,i  ir. 

provide  Canada  with  a  broader  ac-  '29,000,000  bales.  On  this  ba.si.s,  :  the  highest  recorded,  the  daily  rate  'of  444,949  pairs  from  the  Jul.v,  1947, 

cess  to  the  U.S.  market,  so  that  stocks  will  amount  to  14,300,000  with  board  .standing  at  $4.40  com- ;  figure  of  2,398,248  pairs,  the  Bureau 


the  dismal  techniques  of  restriction  bales, 

and  embargo  ma.y  be  sent  to  the  All  major  countries,  however,  in¬ 
discard  and  that  trade  between  us  dicate  an  increase  in  the  production 
may  flow  more  freely  and  more  '  of  cotton  this  year,  with  result  that 
evenly”.  ,  total  production  may  run  between 

Being  Handled  Vigorously  ,  25  and  30  million  bales.  The  U.S. 

Mr.  Hacklett  appeared  to  feel  to  increase  by  over 

that  monetary  inflation  in  Canada  is  pp-??nf ‘°will^^hr’ii^^a’f^  lea«f 
being  handled  vigorously,  both  by  feM^^fr^m  1^320  000  bales  in^°i947- 
reason  of  substantial  debt  reduction,  i  43  to  1  600  000  bales  this  vear 
particularly  of  bank-held  debt,  and  '  i  °  i.bUO.OOO  bales  this  >ear. _ 

by  some  increase  in  interest  rates,  same  period  were  equivalent  to  two 
Taxes  have  been  reduced  very  little,  ;  dollars  and  a  half  per  head  of  your 
to  speed  debt  reduction,  but  Mr.  |  population.  If  I  were  to  make  the 
Hackett  remarked  a  “vigorous  and  1  same  comparison  on  the  basis  of  | 
growing  demand  for  reduction”,  and  !  last  year  in  which  admittedly  there  1 
surmised  that  “Canadian  ofricial  :  were  a  good  many  abnormalities,  the  ! 
monetary  policy  may  have  to  swing  j  disparity  would  be  even  wider.”  i 
back  toward  more  classical  lines  '  Shift  In  Gravity  Centres 
with  a  greater  dependence  on  the  in-  j  Appraising  Canada’s  future.  Mr. 
terest  rate  as  a  regulator  of  econo- ;  Hackett  declared  that  history  points 
mic  activity  than  has  been  the  case  ‘  to  “a  shift  in  industrial,  commercial 
up  to  now”.  j  and  political  centres  of  gravity  from 

"Canada,”  Mr.  Hackett  said,  “has  i  the  old  world  to  the  new,  and  to 
long  been  your  favourite  frontier  j  this  Continent  in  particular.  That 
for  external  investment.  At  the  j  trend  has  been  vastly  accelerated 
present  time  U.S.  capital  in  Canada,  '  by  World  War  II.  And  as  I  have 
in  direct  and  portfolio  media,  j  said  elsewhere,  and  would  repeat 
amounts  to  something  over  $5  bil-  here,  there  is  abroad  in  Canada  to- 
lions,  of  which  a  considerable  pro-  1  day  something  akin  to  a  sence  of 
portion  is  to  be  found  among  the  ;  destiny — a  feeling  that  we  are  ine- 
assets  of  American  Life  insurance  '  vitably  being  called  to  a  larger  role  ! 
companies.  According  to  a  Treasury  !  in  economic  and  political  affairs,  j 
census  of  U.S.  investment  abroad,  ;  That  may  sound  dangerously  like  the 
released  last  year,  American  invest-  !  sort  of  words  that  fit  rather  well ! 
ment  in  Canadian  assets  as  at  May  .  into  speeches.  But  up  in  Canada  a  , 
31,  1943,  was  four  times  as  much  great  many  of  our  hard-headed  busi- 
as  in  any  other  country  and  was  '  ness  men — and  a  goodly  number  of  ' 
equivalent  to  the  total  in  Europe,  your  own -are  betting  their  own' 
In  many  other  ways  our  economic  |  money  on  the  Dominion's  future”, 
relationships  are  close.  Variations  in  ;  “Just  to  take  a  few  examples, 
business  activity  and  business  senti-  i  In  Western  Canada  post-war  devel- 
ment  in  your  country  have  inevitable  I  opmeiits  in  the  field  of  oil  explora-  j 
repercussions  in  ours.  In  trade  we  '  tion  have  been  nothing  short  of  i 
are  each  other's  best  customer  al-  '  spectacular,  and  it  would  appear  : 
though  to  leave  the  statement  there  ,  that  the  Dominion  is  just  on  the  ' 
would  give  an  entirely  false  idea  j  thre.shold  of  its  future  as  a  producer  ‘ 
of  equilibrium.  For  our  purchases  i  of  this  vital  fluid.  We  are  only  be-  ! 
from  you  are  characteristically  '  ginning  to  find  out  what  our  North-  1 
much  larger  than  your  purchases  west  'Territories  posses.  But  already  ; 
from  us.  Over  the  period  between  it  is  beginning  to  appear  that  Can- 
the  two  wars  for  every  $100  w'orth  ada  is  gradually  overtaking  the 
of  merchandise  we  sold  to  you.  we  Belgian  Congo  as  the  world’s  great- 


pared  with  $4.13  a  year  ago. 


of  Statistics  reports. 


sions  of  the  institute. 

Specialized  Papers 
Among  the  papers  to  be  given 


ments  are  expected  to  attend.  In  '  Between  January  and  June,  sugai 
the  northern  areas  of  this  province  consumption  in  United  Kingdom  in 
the  boom  in  the  prospecting  acti-  |  creased  from  540,000  short  tons  ii 
vities  is  continuing.  The  number  of  11917  to  692,000  in  1948. 


bought  $146  worth  from  you.  This 
disparity  tends  to  widen  in  periods 
of  prosperity  in  which  our  import 
potential  runs  up  very  rapidly.” 

This  was  one  of  the  major  influ¬ 
ences  contributing  to  last  year’s 
situation  in  which  our  takings  of 


est  producer  of  uranium  ore.  Up  in 
Labrador  work  is  under  way  proving 
up  a  vast  deposit  of  high-grade 
iron  ore  that  may  rival  your  own 
Mesabi  Range.  Further  south  on  the 
shores  of  the  St.  Lawrence,  as  a 
result  of  the  application  of  Canadian 
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merchandise  from  you  amounted  to  j  and  American  "know-how”  to  Cana- 
$190  for  every  $100  of  your  takings  dian  resources  a  new  titanium  smelt- 
from  us.  When  our  trade  with  each  er  will  come  into  operation  with 
other  is  related  to  the  size  of  the  two  the  product  going  principally  to  the 
markets  the  contrast  becomes  even  United  States.” 

more  striking.  Our  purchases  from  I  “Now  there  are  many  countries 
the  United  States  over  the  five-  |  that  have  resources.  But  I  suggest  | 
year  period  1935-39  vvmrked  out  at  '  in  all  sincerity  that  in  the  Dominion  | 
an  annual  average  of  $38  per  head  |  of  Canada  one  finds  a  combination  i 
of  our  population.  Your  annual  aver-  ;  of  circumstances  that  is  very  diffi- 
age  purchEuses  from  us  over  the  j  cult  to  parallel  in  the  world  today. 

I  For  within  our  boundaries  we  have 
!  still  undeveloped  frontiers  of  expan- 
i  Sion  side  by  Side  with  the  institutions 
I  of  mature  growth.  Here  in  one 
I  country  is  a  vast  storehouse  of 
j  forests,  minerals,  water  power  and 
oil  in  juxtaposition  to  rich  agricul¬ 
tural  lands  and  thriving  industrial 
areas.  We  have  a  population  reason¬ 
ably  intelligent  and  adapted  and  in 
whose  habits  of  thought  and  action 
traditions  of  social  and  political  sta¬ 
bility  are  deeply  ingrained.  Of  course 
we  have  our  extremists  but  I  think 
I  may  fairly  maintain  that  we  have 
an  asset  in  a  sort  of  national  level¬ 
headedness  that  tends  greatly  to 
moderate  the  excesses  of  political 
thought  and  action.  We  are  North 
Americans  in  our  economic  patterns 
but  we  prize  our  national  independ¬ 
ence,  our  place  as  a  member  of  the 
British  Commonwealth,  and  the  in¬ 
stitutions,  traditions  and  cutural  as¬ 
sociations  that  come  to  us  from  the 
Old  World.” 

“In  counting  our  blessings  we 
number  among  them  a  great  and 
friendly  neighbour  to  the  south.  At 
times  life  next  door  to  a  neighbour 
so  powerful,  so  well  possessed  of 
this  world’s  goods  and  —  dare  I 
say  it  —  a  bit  volatile  on  occa.slon, 
has  its  economic  disadvantages.  But 
believe  me,  we  know  that  over  the 
years  these  have  been  far  out¬ 
weighed  by  the  benefits.  And  we  are 
confident  in  Canada  that  the  mutual 
benefit  of  close  association  as  in¬ 
dependent  nations  may  still  in¬ 
creased  in  years  to  come.’’ 

“These  then,  gentlemen,  are  the 
influences,  some  of  them  tangible, 
some  of  them  intangible  but  real 
none  the  less,  that  In  the  opinion  of 
Canadians  provide  a  basis  —  not  for 
irresponsible  optimism  blind  to  pre¬ 
sent  problems  —  but  for  solid  con¬ 
fidence  in  the  Dominion’s  future 
growth.” 


NEW  ISSUE 


$35,000,000 


The  Shawinigan  Water  and  Power  Company 

(Incorporated  by  Special  Act  of  the  Legislature  of  the  Province  of  Quebec) 

First  Mortgage  and  Collateral  Trust  Sinking  Fund  Bonds 
Series  “P”,  334% 


To  be  dated  October  1, 1948 


To  be  due  October  1, 1973 


Principal,  half-yearly  interest  thereon  (April  I  and  October  1),  and  redemption  premium,  if  any,  payable  in  lawful  money 
of  Canada  at  the  principal  office  of  a  designated  chartered  bank  in  the  Cities  of  Montreal,  Toronto,  Halifax,  Saint  John, 
Winnipeg  or  Vancouver,  at  the  option  of  the  holder.  Redeemable  prior  to  maturity,  in  whole  at  any  time,  or  in  part  by 
lot  from  time  to  time,  on  at  least  30  days'  prior  notice,  at  the  following  percentages  of  principal  amount,  in  each  case  with 
accrued  interest  to  the  date  fixed  for  redemption:  at  103%  if  redeemed  on  or  before  October  I,  1953;  at  102%  if  redeemed 
thereafter  on  or  before  October  I,  1958:  at  101%  if  redeemed  thereafter  on  or  before  October  I,  1963;  at  1 00' 2%  if  redeemed 
thereafter  on  or  before  October  1,  1968;  and  at  100%  if  redeemed  thereafter  to  maturity.  Coupon  Bonds,  registrable  *t 
to  principal  in  Montreal  and  Toronto,  in  the  interchangeable  denominations  of  $500  and  $1,000. 

Trustee:  Montreal  Trust  Company 


In  the  opinion  of  Counsel,  these  Bonds  are  investments  in  which  The  Canadian  and 
British  Insurance  Companies  Act,  1932  (Dominion),  as  amended,  stales  that  com« 
panicv^  registered  under  it  may  invest  their  funds. 


OfTcring  Circular  Available  on  Request 


Purpose  of  Issue 


The  purpose  of  issue  of  the  First  Mortgage  and  Collateral  Trust  Sinking  Fund  Bonds  Scries  "P”,  now  offered, 

is  to  provide  funds  for  the  general  corporate  purposes  of  the  Company. 

At  the  present  time,  the  Company  is  engaged  in  the  largest  expansion  program  in  its  fifty  year  history.  This  program 
began  in  1946  and  will  be  completed  in  two  stages,  the  first  within  the  next  few  months  when  the  195,000  h.p.  No.  3 
plant  at  Shawinigan  Falls  comes  into  operation,  and  the  second  in  1952  when  the  384,000  h.p.  Trenche  Development 
is  scheduled  to  be  completed  to  the  extent  of  320,000  h.p.,  the  first  unit  of  this  plant  being  expected  to  come  into  operation 
late  in  1951. 

Upon  completion  of  this  program,  the  installed  turbine  capacity  of  the  Company's  hydro-electric  plants  will  amount 
to  1,398.350  h.p.,  an  increase  of  58%  over  1946,  most  of  which  increase  will  constitute  additional  generating  capacity 
for  the  Shawinigan  system.  The  program  also  includes  the  extension  and  improvement  of  transmission  and  distribution 
systems,  the  construction  of  new  rural  distribution  lines  and  the  installation  of  facilities  for  service  to  new  customers. 


PRICE:  99.50  and  accrued  Interest 


We,  as  principals.  ofTer  these  Bonds  if,  as  and  when  issued  by  The  Shawinigan  Water  and  Power  Gsmpany  and  accepted  by  us.  subject  to  tht 
approval  of  all  legal  matters  on  behalf  of  the  Company  and  the  Underwriters  by  Messrs.  Scott,  Hugessen.  Macklaier,  Chisholm  6-  Hyde. 

Subscriptions  will  be  received  subject  to  rejection  or  allotment,  in  whole  or  in  part,  and  the  right  is  reserved  to  close  subscription  books  at  any 
time  without  notice,  ft  is  expected  that  Trustee's  Interim  Certificates,  later  exchangeable  for  Definitive  Bonds  of  the  Company,  will  be  available 
for  delivery  in  Montreal,  on  or  about  October  19,  1948. 


Dominion  Securities  Corpn.  Limited 


Wood,  Gundy  &  Company  Limited 
Nesbitt,  Thomson  &  Company,  Limited 
McLeod,  Young,  Weir  &  Company  Limited 
W.  C.  Pitfield  &  Company  Limited 
Cochran,  Murray  &  Co.,  Limited 
Rene-T.  Leclerc,  Inc. 

Gairdner  &  Company,  Limited 
Societe  de  Placements,  Incorporee 
Brawley,  Cathers  &  Co. 

Canadian  Alliance  Corporation  Limited 
J.  C.  Boulet,  Limitee 
La  Corporation  de  Prets  de  Quebec 
Eastern  Securities  Company  Limited 
Societe  Generale  de  Finance,  Inc. 

F.  J.  Brennan  &  Company  Limited 
Houston,  Willoughby  &  Company  Limited 
McMahon  and  Burns  Limited 
McNeil,  Mantha,  Inc. 


October  1948. 


A.  E.  Ames  &  Co.  Limited 
L  G.  Beaubien  &  Co.,  Limited 
Greenshields  &  Co  Inc 
Bell,  Gouinlock  &  Co.,  Limited 
MacTier  &  Co.  Limited 
Matthews  &  Company 
Mead  &  Co.,  Limited 
James  Richardson  &  Sons 
Charles  H.  Burgess  &  Company 
Anderson  &  Company 
Lagueux  &  DesRoebers  Limitee 
J.  E.  Laflamme  Limitee 
Hamel,  Fugere  &  Cie,  Limitee 
Paul  Gonthier  &  Co.,  Limited 
Stanbury  &  Company  Limited 
Guildhall  Securities  Limited 
Tanner  &  Co.  Limited 
The  Western  City  Company  Limited 


Collier,  Norris  &  Quinlan,  Limited 
Royal  Securities  Corporation  Limited 
Savard,  Hodgson  &  Co.,  Inc. 
Mills,  Spence  &  Co.,  Limited 
Midland  Securities  Limited 
Geoffrion,  Robert  &  Gelinas,  Inc. 
McTaggart,  Hannaford,  Birks  &  Gordon  Limited 
Burns  Bros.  &  Denton,  Limited 
R.  A.  Daly  Co.,  Limited 
Mackenzie  &  Kingman 
Oscar  Dube  &  Cie,  Inc. 
Garneau,  Boulanger,  Limitee 
P.-E.  Letourneau,  Inc. 
Scotia  Bond  Company  Limited 
Milner,  Ross  &  Co. 
Pemberton  &  Son  Vancouver  Limited 
Desj’ardins,  Couture,  Inc. 
J.  C.  Rogers  &  Company,  Limited 
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^  ^  M  I  opinion.  It  still  ie  a  bone  of  contention  however  afi  ] 

between  Ontario  and  those  provinces  east  of  Ontario. 

WW*'  Jjl  i-if !  Now  that  at  Ic.ast  one  national  leader  is  openly  com- 
ESTAnLiSHEn  1912  |  mitted  we  must  expect  the  matter  to  be  reopened 

Piili'lslipil  Every  Frhlay  at  282  Notre  Hame  Sf.  West.  Mont-  upon  the  Public  forum.  One  hopes  that  the  question 
leal  by  The  Finnnolal  Times  I’lihlishliiK  Co.  I.tii.,  .See re- |  '  ^ 

tary,  Jotiii  1).  Iioiu;.  .\iitiiori/eti  as  Seeomi  class  Ma.i, '  will  not  be  decided  on  a  basis  of  temporary,  poiiluai 


St  Office  Uepartjiienl,  Ottawa. 


D.  VC.  JOHNSTONE . Publisher 

J.  W.  TYSON . .  ManairinK  Editor  !  —i  —  .  c  ^  ■ 

A.  R.  W.  YOLNG  . . News  Editor  The  E'^miltgS  OT  CSpilOl 
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R.  G.  FEES . Circulation  .Manager  '  AN  outstanding  feature  of  the  present  year  in  the 

SUisviulM  itiN  ’imitlEr  iTrt  imnd  >eT,;r#i.:.-.  f.Tr  !  financial  field  has  been  the  large  number  of  dividend 

5i\  iiKuKiis.  in  (i.eiit  lirituin,  a  year*  Canadian  |  increases  and  extra  payn'.ents  that  have  been  made  on 

nnnuL.  ’'V:r;t«!:'’^:;^sSons''^^.Ji  '  r"  i  corporations.  AS  the  end  j 

SIS  iiionihs.  I  of  the  year  approaches  and  company  directors  are  able  ^ 


_  '  expedience. 


Marx’s  Egg  Takes  A  Long 
Time  Hatching 


The  degree  to  which  almost  all 
countries  now  profess  themselves 
to  be  dependent  upon  the  U.S. 
dollar  is  becoming  dangerously 
ridiculous.  Even  countries  who.se 
internal  prosperity  has  suffered 
nothing  and  as  a  matter  of  fact 
has  gained  since  the  beginning  of 


By  E.  C.  ERTL 

Now  let  us  admit  for  the  sake 
of  argument  that,  tlie  basis  of  in¬ 
ternational  trade  being  what  it  is, 
international  multilateral  trade  is 
stymied  for  the  lack  of  hard  cur¬ 
rency.  Let  us  admit,  somewhat 
more  hesitatingly,  that  the  hard 
currency  countries  can  not  go  to 


AnvEHTisiM.'ifuie  Ci.r.i,  on  npplie.iti...,  nt  nil  oar  offices'  with  fair  exactitude  probable  operating  I  bleating  in  |  economic  heaven  unless  they  turn 

or  from  any  i cspoiisibie  Advei tisin«  Agency.  compute  Mitn  tair  cxaciituae  proDan  e  op-  terms  of  austerity,  as  if  every  i  cheek  after  cheek,  and  give  with 
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results  for  the  period,  this  trend  in  the  matter  of  I  nic.ins  of  doing  anything  at  all 
dividends  has  become  more  marked.  i  been  stolen  from  them  when 

T.  I  .  V  .  iu  .  t  ‘  the  source  of  U.S.  dollars  dried  up. 

It  is  to  be  expected  that  tr.ades  union  officials  and  ,  Canada,  directly  and  in- 

C.C.F.  followers  will  seize  upon  these  increased  re-  |  directly  are  members  of  this  group 
turns  to  company  shareholders  as  an  indication  of ;  of  peoples  who  so  openly  deny 
‘'excessive"  corporate  earnings  and  use  them  a.s  an  j  their  economic  sovereipity,  and 


,  Income  Taxes  —  And  VViso  Fays  Yiicm  '  argument  for  higher  wages  for  labor.  It  would,  of 


who,  in  doing  so  deny  also  the  in¬ 
genuity  with  which  former  periods 


OTTAWA  has  published  a  Green  Book  on  Taxation  !  f^'^ile  to  suggest  that  the  expansion  in  j  of  stringency  had  been  met. 

Btatistics  compiled  by  the  Department  of  National  |  distributions  does  not  reflect  an  increa.se  in  Once  more  vve  must  come^b^^^^^^ 

Th,.  rsnflriian  Pre.s.,  f^ive.s  out  =,mh  inter-  Corporate  carnings.  As  a  matter  of  fact,  in  view  of  the  to  the  so-called  inttrnational 


Revenue.  The  Canadian  Press  gives  out  such  inter 


i  monetary  experts  who  go  through 


esting  sidelights  as  that  Siimmerside  in  Prince  Evlward  ,  e’^'^ting  volume  of  buying  power  and  the  upward  j  motions  of  debating  multilat- 


Island  reported  the  highest  average  income  per  capita; 


climb  in  prices  of  practically  all  goods  and  commo<li-  i  eral  actions  designed  to  improve 


the  bail  money  every  six  months. 
On  what  secure  basis  can  we  es- 
tablisli  this  business  of  alleged 
western  unanimity,  tliis  alleged 
oneness  of  western  political 
thought,  if  it  Is  conditioned  by 
nothing  than  tlie  successful  pan¬ 
handling  which,  as  this  space  has 
pointed  out  to  the  horror  of  some 
people  before,  has  become  the  sine 
qua  non  of  economic  statesman¬ 
ship? 

Still,  there  is  a  good  deal  of  evi¬ 
dence  that  a.s  long  a.s  at  least 
some  effort  is  made  abroad,  the 


that  doctors  did  better  fmanciallv  than  any  other  |  the  greater  available  supply  thereof,  it 

group;  that  Canadians  making  less ‘than  $2,200  a  year  i  surprising  if  most  companies  were  not  able 

contributed  more  than  half  the  gross  income  reported  or  lo.ss  consider.sbly  higher  earnings  for 

by  individuals  —  and  that  it  cost  the  government  current  year  than  for  194.. 

$19,628,000  to  collect  the  revenue  of  $1,317,706,000  for  is.  however,  a  matter  of  record  that  the  ratio  of, 
the  1947-48  fiscal  year  (an  increase  of  SOUr).  And  •  to  sale  in  the  majority  of  industries  has  | 

there  are  such  other'intcresting  items  as  to  how  many  ,  declining  steadily;  and  all  indications  point  to: 

Canadians  left  estates  of  $1,000,000  or  more  that ,  ^  further  decline  during  the  year  now  drawing  to  a, 
lawvers  earn  (or  report)  less  than  doctors  and  that  j  This  is  not  a  healthy  situation,  as  any  marked  j 

authors  and  writers  are  financially  better  off  than  '  P"^«  trend  could  change  tfie  operating 

farmers  '  materially.  Most  corporations,  having  followed 

.  .  '  .  ,,1  during  the  war  and  early  post  war  years  a  cautious 

What  we  believe  will  interest  the  average  Cana- 1  .  .v  ^  j  j 

.  .  _  ,  ,  ,  I  policy  in  the  matter  of  dividends  on  their  common  . 

dian  is  the  evidence  from  the  Green  Book  of  the  rcla- :  .  ,  .  ....  ,  ,  ,  . . 

.  .  ,,  .  „  ,  .  ,  stocks,  have  build  up  a  strong  surplus  and  working  . 

tlvelv  unsuccessful  operation  of  Canadas  farms,  even;  .  •  , 

•  capital  position  and  are  thus  well  fortified  against  any 

in  a  period  when  it  is  generally  accepted  and  acknowl- 1  ,  .  •  *  i.  I 

^  .  ..  .  .  ...  ,  major  change  in  operating  conditions.  Having  estab- 

edged  that  Canadian  agriculture  Is  at  a  high  peak  ,  ,  .  .  ,  u  ,  j-  ^  j-  i 

®  .  .  ...  f.  I  lished  a  strong  balance  sheet,  directors  accordingly  | 

of  prosperity.  Without  statistical  verification  we  ,  ,  .  ....  ....  »  .u  i 

^  ‘  ....  can  feel  justified  m  giving  some  attention  to  the 

would  venture  a  guess  that,  under  the  income  tax  ,  l  u  .  *i- 

.  ,  .  ,  „  ^  ,  claims  of  shareholders  for  a  higher  return  on  their 

group  categories  those  described  as  ‘‘wages  and  sal-  . 

.  T.  f,  1.  investment, 

anes  ’  would  be  numerically  about  the  same  as  those  _  .  , 

,  ...  .  ,  .  „  .  .  i  lu  most  quarters  there  is  a  failure  to  differentiate  1 

described  as  coming  under  ‘‘farm  income  .  And  yet  ^  ^  ....  ,  , 

,,  ,  ,  ,,  between  capital  and  management.  Labor-management 

we  find  that  for  the  vear  1946  (latest  available  fig- !  ,  u  .  ,  ,  i.  •  u  i,- 

...  p  ,  ■  „  ,  -1.  '  relations  have  been  kept  so  much  in  the  headlines 

ures)  those  m  the  ‘'wages  and  salaries  group  contrib- :  ^  , 

...  ,  i  that  there  is  a  widespread  disposition  to  forget  about 

uted  to  the  treasury  the  sum  of  $3,849,912  while  those  .  ,  ,  .  „  ....  ,  ^  , 

■  .  ,  the  tliird  leg  in  Andrew  Carnegie s  three-legged  stool 

in  the  ‘‘farm  income’  group  contributed  $1 9,020.  And  1  °  °  , 

I  —  the  man,  and  woman,  whose  money  has  made  pos- 


ciai  ac  Liuiis  .  .  . . .  . . 

the  world.  All  the  while  the  dis-  hard  currency  Americans  do  not 


cu.ssions  boil  down  to  panhandling, 
pure  and  simple. 

It  has  been  a  steady  progress 
of  small  steps  which  has  brought 
the  world  to  this  point.  The  pro¬ 
gress  has  been  as  steady  and,  it 
now  seems,  as  irrevocable,  as  the 
progress  towards  regimentation 
and  radicalisation  throughout  the 
world.  It  is  a  dismal  picture  of 
bankruptcy  which  faces  the 
world's  economic  leadership  al¬ 
most  as  startingly  as  the  bank¬ 
ruptcy  which  faces  those  who  over 
the  past  half  decade  or  so  have 
promised  to  bring  political  order. 

The  latest  evidence  now  at  hand 
does  not  ease  one's  mind.  It  makes 
it  whirl  a  bit  faster.  It  was  not 
difficult  to  see,  and  to  agree  that 
huge  hard  currency  loans  would 
be  required  to  refill  the  ware¬ 
houses,  the  larders  and  the  produc- 


intend  to  cut  their  poor  cousins 
off  the  dole.  Now,  however,  we 
come  to  the  business  of  rearming 
what,  for  want  of  a  better  term,  is 
called  Western  Europe  and  appar¬ 
ently  the  huge  money  sums  re¬ 
quired  are  also  to  come  from-  the 
treasuries  of  the  Americans.  As 


Washington  to  an  even  greater  ex¬ 
tent  than  he  did  in  Ottawa  when 
he  implied  what  we  could  do  with 
our  lumber. 

The  British  delegation  appar¬ 
ently  is  spearheading  the  drive  of 
the  Western  European  countries 
to  have  rearmament  financed  by 
the  United  States.  Admittedly, 
there  are  materials  which  have  to 
be  imported  for  armaments;  there 
are  allocation*  to  be  made  of  ma¬ 
terials  which  could  go  into  the  ex¬ 
port  manufacturing  industries  but 
must  go  into  rearmament.  To  this 
extent,  trade,  dollar  producing 
trade  may  be  reduced.  But  must 
every  domestic  program  be  based 
on  the  availability  Of  U.S.  dollars; 
have  these  countries  abdicated  all 
responsibility,  to  a  point  where 
they  dare  not  sneeze  unless  the 
handkerchief  is  paid  for  by  the 
American  government? 

¥  ¥  ¥ 

We  have  seen  examples  of  na¬ 
tions  which,  desiring  to  be  strong 
for  good  or  evil,  managed  to  be¬ 
come  strong  through  considerable 
effort  of  their  own.  What  is 
wrong  with  making  at  least  some 
effort  now,  to  be  strong  for  that 
which  is  admitted  to  be  good.  Or 
is  the  free  economy  of  the  north 


if  rearmament  were  exclusively  a  j  American  continent  too  much  of 


matter  of  hard  money,  or  even  of 
money.  Sir  Stafford  Cripps,  it 
seems,  is  putting  his  foot  down  in 


an  eye-sore  for  the  third  force 
socialists  who  are  running  most  of 
(Continued  on  page  7) 
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it  whirl  a  bit  faster.  It  was  not  Defrauding  Prisoners  |  pressure  for  the  legalization  of 

difficult  to  see,  and  to  agree  that  !  n  i,  1  v,  •  ■  ‘’^^^“‘‘^rganne. 

huge  hard  currency  loans  would  :  pretty  hard  when  even  m  '  To  many  people,  it  will  seem  that 

be  required  to  refill  the  ware-  '  prison  a  man  may  be  defrauded.  1  a  more  reasonable,  more  acceptable 
houses,  the  larders  and  the  produc-  '  Kenneth  McGall,  former  accountant  way  to  combat  recurring  butter 
tion  plants  of  Europe.  The  loans  '  Kingston  penitentiary,  was  sen-  shortages  would  be  by  cancelling  the 
have  been  forthcoming,  not  per-  1  fenced  to  six  months  definite  and  cii.seriminatory  ban  against  the  ma- 
haps  always  accompanied  b.v  a  month  indefinite  in  the  Ontario  nufacture  and  sale  of  margarine, 

rhai-mino-  o-'f-sture  of  ‘‘oh  it’s  noth-  reformatory  when  he  pleaded  guilty  This  would  provide  a  less  costly  sub- 
in"-  at  aTl”  but  still  substantially  '  f'’  charge  of  stealing  $1,512  be-  stitutc  for  butter,  easing  the  pre.s- 
rnou"h  suDstaniiaiiy  prisoners.  McGall  plead- ;  sure  on  the  country's  butter  stocks. 

°  f{i  I  ed  guilty  to  the  theft  of  casli  and  I  and  reducing  the  cost  of  living  for 

ttached  to  these  '  held  in  trust  for  prisoners.  '  families  now  b.ndgered  by  inflated 


just  so  that  the  reader  may  not  suspect  a  typogra-  [ 


...  , ,  .  •  i,.  i  the  building  of  the  plant  and  the  installation  of  i 

phical  error  we  would  emphasize  that  the  larger,  ^  f,  ^  .  1 

^  1  '  the  machinery  that  provides  the  source  of  earnings  ' 

a.mount  is  not  far  from  fifty  times  greater.  .  ,  ,  ,  ,  .  ...  ' 

,  .  1  J  *1.  both  capital  and  labor.  That  capital,  as  well 

In  passing,  it  can  be  pointed  out  that,  under  the  . . 

,,,  ,  „  •  labor  and  management,  should  look  for  an  mere 

“farm  income  ’  group  there  were  forty  reporting  in-  .  .  ,  . . 

,  ^  ^  earnmgs  in  a  period  of  high  living  costs  seems 

com.es  of  $2o,000  to  $50,000,  fiftv-four  between  SoO.OOO .  ^  ^  ^ 

,  ,  ...  .r,  i.  ^  ;  have  occurred  to  very  few  m  the  past  few  ve; 

and  $100,000  and  eight  over  $100,000.  But  the  Green  ,  .  ,  ,  .  j.,,.  ‘  ^  ^  ‘  ^ 

»  which  have  been  difficult  ones  in  the  extreme  for  t 
Book  indicates  that  all  of  the  102  reported  a  ‘  net , 

,  .  X  .  X  ,  not  insignificant  group  which  is  dependent  upon 

loss  ’  and  paid  no  income  tax.  It  may  also  be  pointed  1  ^  .... 

X  XX.  X  i,  X,.  xx,^  •  X.  ,  X  J  •  return  on  mvestments  for  Income, 

out  that  of  the  449  who  co.nscientiouslv  reported  in- ,  ^  ^  . 

J  .X  /v/x/x  X.  X  ‘  X.  .  f  '  Even  today,  with  the  increases  in  dividends  t 

comes  under  $1,000  all  are  on  record  as  ha^ng  suf-  ■  1  . 

-  ,  .  ,  -  .  .  /x„.,  XU  •  XU  have  accrued  during  the  past  year,  capital  is  s 

fered  a  net  loss.  On  income  under  $1  000  those  in  the  ,  .  .  r  j  i 


labor  and  management,  should  look  for  an  increase 
in  earnings  in  a  period  of  high  living  costs  seems  to 
\  have  occurred  to  very  few  in  the  past  few  years, 
which  have  been  difficult  ones  in  the  extreme  for  that  j 
I  not  insignificant  group  which  is  dependent  upon  the  j 
'  return  on  investments  for  income.  I 

i  Even  today,  with  the  increases  in  dividends  that  | 
have  accrued  during  the  past  year,  capital  is  still 


loans,  especially  the  one  about 
ordering  the  individual  houses  by 
those  who  pretended  to  live  in 
them,  have  not  brouglit  much 
fruit.  Nor  have  suggestions  that 
instead  of  depending  completely 
upon  North  American  or  at  least 


‘  His  counsel  said  that  full  restitution  prices.  There  i.s  a  majority  senti- 
i  would  be  made.  —  Charlottetown  ment  in  Canada  for  permitting  mar- 
Guardian.  garine  as  polls  have  shown  and  as 

-  the  government  is  well  aware. 

'Phinp-c;  "Wo  T.nelr  'The  federal  government’s  appa- 

^  rent  concern  for  the  public,  in  acting 

j  Mr.  Howe  was  reported  to  have  .  1*5  obtain  butter  fiom  abroad,  is 


United  States  leadership,  there  I  better  to  be  working  !  not  quite  as  praisewortliy  as  may 

should  be  a  e'reater  integration  of  and  have  money  to  huv  butter  at  ,  x.ppear  on  the  surface  if  it  is  merely 
threfforts  of  the  receivinrnr-  i  75  cents  a  pound,  as  at  i.rescnt,  !  a  smart  dodge  to  circumvent  the 

tinn<5  There  shnuld  have '’been  'than  not  to  have  sufficient  earn-  public’s  demand  for  margarine— Ex. 

by  now,  a  much  more  pronounced  1  ings  to  buy  butter  at  30  cents  a  ;  - 

showing  of  success  in  the  trade  !  pound  as  was  the  case  m  1939.  j  Dangerous  Heresy 

among  the  nations  who  are  joined  ;  I'ith  regard  to  Mr.  Howe's  ob- 

in  ECA.  :  servations,  he  is  wrong  on  both  '  Mr.  Ludger  Dionne,  a  Liberal 

counts,  because  the  people  of  Can-  !  Member  of  Parliament  from  (Quebec, 
ada  are  not  using  as  much  butter  would  have  created  a  sensation  in 
per  capita  right  now,  compared  the  House  of  Commons  on  the  last 
with  what  they  consumed  in  1939,  day  of  the  1948  Session,  if  there  had 
as  shown  in  Dominion  Bureau  of  ;  been  enough  members  in  the  House 
Statistics  official  records.  |  who  could  follow  a  French  speech, 

I  Possibly,  in  the  near  future,  the  |  or  more  than  a  handful  of  members 

politicians  at  Ottawa  will  give  some  ;  at  all.  What  he  said  months  ago 

heed  to  allowing  the  people  of  !  is  still  good. 


lagging  far  behind  either  labor  or  management  in  the 


“wages  and  salaries"  group  paid  $252,309  compared  ......  ‘ 

•  XX.  X,  XX.  X-  'ratio  of  participation  in  corporate  earnings 

With  $2,221  for  the  farm  income  group  —  or  a  ratio  , 

of  less  than  1  to  100.  And  there  is  much  the  same :  ^  ^ 

relationship  in  the  other  income  groups,  with  those  I  What  Price  Friendship? 

getting  wages  a.nd  salaries  paying  $182,042  on  in- j  thIS  M.A.TTER  of  free  speech  has  us,  franklj’, 
comes  from  $1,000  to  $2,000  compared  with  $32,229  for  1  ^  puzzled 

the  farm  Income  group.  |  United  States,  which  traditionally  stands  for 


should  be  a  greater  integration  of 
the  efforts  of  the  receiving  na¬ 
tions.  There  should  have  been, 
by  now,  a  much  more  pronounced 
showing  of  success  in  the  trade 
among  the  nations  who  are  joined 
in  E(?A. 

There  should  have  been  by  now, 
some  ordering  of  currencies  at 
least  among  these  countries,  so 
that,  vis  a  vis  the  hard  currency 
countries,  they  could  stand  at 
least  as  a  recognisable  something. 
Instead  they  are  still  there,  bicker¬ 
ing  their  silly  prideful  heads  off 
about  whose  currency  is  worth 
more  than  the  others.  We  find 


Canada  Avho  now  can’t  buy  butter. 


Readers  who  may  have  followed  observations  In  this '  all  forms  of  free  expression,  has  barred  Dr.  Hewlett  j  that  Britain  is  purposely  killing  j  purchasing  mar-  ;  ^  Te  ^w^n°trrrtn 

column  over  a  period  of  many  years  will  realize  that ;  Johnson,  the  Red  Dean  of  Canterbury,  from  entering  ^hness be'^l^se^^  Halv''*^^^^  Canada  is  well-known  for  two  I  know  why.  when  the  Committee  had 

there  has  always  been  recognition  that  the  most  im- i  jts  national  boundaries  because  of  his  extreme  sym-  stamp  out  the  dual  quotations  on  |  outstanding  conditions  :  (1)  Lack  some  labor  leaders  before  it,  it  had 

portant  economic  factor  in  Canada,  looking  to  a  high  '  pathy  with  the  Soviet  Union.  the  pound;  the  unofficial  one  be-  I  ^  transcontinental  highway  ;  (21  not  undertaken  to  ask  them  some 

Standard  of  IMng  and  general  prospe^^^  Canadian  authorities,  apparently,  are  eiiher  less  ^  one’"''?il^?hrvvhUe"  |  Canadians  ^o”'hav^  Vr  ^sf  mar- ^  hijrp^l'oT^ 

cu.tural  operations  mus.  be  profitable.  It  is  trite  to  |  aware  of  the  danger,  if  any  exists,  in  allowing  the  |  there  is  no  substantial  effort  made  '  ^  bread  spread  freely  lused  .  that  they  might  have  been  asked 

say  that  agriculture  is  our  basic  industry  —  that  is  cleric  to  come  in  and  make  a  speaking  tour  sponsored  to  stamp  out  the  dual  quotation  ■  highest  standard-of-Iiying  gbout  the  case  of  bricklayers,  who, 

obvious.  But,  at  the  same  time,  we  have  consistently  by  the  "Canadian-Soviet  Friendship  Council’  i  nonsense  within  the  British  realm,  ;  country,  the  '^riited  States  Van-  he  said,  now  lay  350  bricks  a  day, 

contended  th.t  an  indualry  which,  directly  and  In-  „  „  evident,  however,  that  even  among  the  !  “o"*"  T"";  i  ‘Sr  a‘'tew  ■v°ea'r°a*‘,S 

directly,  may  represent  the  activities  of  close  to  half  ,  lean's  well-wi.shers  here  there  are  some  misgivings.  I  give°  them  ^away  for"^the'sak'e°of  Lots  of  Butter— No  Margarine  '  <bey  laid  between  1,000 ‘and  1,200 
the  population  should  contribute  a  fair  share  to  the  |  t-.v'o  member.s  of  the  Ottawa  clergy  have  already  hard  currency  dollars.  '  .  .  !  bricks  a  day  for  60  cents  per  hour. 

Increasing  burden  of  taxes  —  taxes  which  are  the  '  backed  out  of  the  committee  which  is  organizing  a'  ^  ^®^^  '  Canada  wdll  import  9  million  Mr.  Dionne  seemed  to  think  that 

result  larcelv  of  two  fortunatelv  successful  world  vexx-exv,),.,,.  .v,  f  •  xi,  .  •!  ,  ^  i  sanity  shown  in  the  other  of  the  pounds  of  butter  from  Denmark  tnis  might  have  something  to  do 

result  largelj  of  two  lortunateiy  successtji  worio  November  8th  meeting  in  the  nation  s  capital.  |  Great  Powers,  in  France  where  i  and  New  Zealand.  This  should  re- i  with  the  cost  of  building. 

wars  and  the  provision  of  social  services  and  pensions  ,  Despite  the  title  of  Dr.  Johnson’s  address  ‘‘Liter-  '  succeeding  governments,  for  the  j  duce  the  possibility  of  going  without  j  If  this  sort  of  thing  continues 

for  the  benefit  of  all  classes  in  the  community.  '  national  I’eace  and  Goodwill",  harmless-seeming  sake  of  maintaining  a’  political  |  butter  or  scrambling  for  .short  j  Parliament  is  going  to  be  an  un- 

And,  so  we  would  repeat  that  the  country's  basic  enough  on  the  surface  the  clprp-vmen  wit-hiirpw  tKoir  fiction,  proceed  to  squeeze  section  stocks  in  stores.  It  may  mean  1  pleasant  sort  of  place.  If  a  parlia- 

Industrv  floriculture  and  those  who  enoaoe  in  it  \  t.be  sur  ace  the  clergymen  withdrew  their  after  section,  in  the  hope  that  the  ;  higher  prices,  too,  if  the  new  import  I  mentary  committee  is  expected  to 

industrj,  agriculture,  and  those  •who  engage  in  it,  support  from  the  local,  sponsoring  body,  the  Ottawa  one  suffering  the  latest  squeeze  i  measure  is  combined  with  a  removal  I  n.=k  que.stions  u’hich  might  annoy 

should  pay  a  realistic  share  of  the  cost  of  government.  |  people's  Forum.  One  of  them  summed  up  their  stand  can  be  held  in  check  by  the  others,  of  the  butter  price  ceiling  as  is  de-  j  organized  labor  the  situation  wiil 

If  Canadian  agriculture  is  in  no  better  condition  fi-  as  follovvs:  I  would  fight  for  his  (the  Red  Dean's)  -  ^^''®  '’®®”  squeezed  before,  sired  by  dairymen.  _  become  disagreeable  indeed.  Mr. 

nancially  and  economically  than  indicated  by  the  gov-  right  to  speak  but  I'm  afraid  I  do  not  ae-ree  with  I  ^  wicked  playing  of  classes  There  will  be  widespread  siispi- j  Dionne  should  have  known  better 

X.  „  Txi  x  r-  X  •  ®  ^  °  speaK,  Dui  1  m  arraia  1  ao  not  agree  with  against  classes,  of  futility  against  cion,  however,  that  the  govern-  1  If  he  goes  on  asking  questions  of 

ernments  Green  Book,  in  terms  of  income  tax  pay-  what  the  Dean  of  Canterbury  says."  !  somebody  else's  futility,  all  in  the  ment’s  commendable  decision  to  im-  j  tills  type,  voters  in  Canada  might 

ments,  then  there  is  much  to  be  said  for  the  propa-  |  What  concerns  us  mostly  in  this  issue  is  not  so  \  name  of  a  sacred  cow,  called  pro-  port  million.^  of  pounds  of  butter  is  |  be  encouraged  to  tliink. — The  Print- 

ganda  being  put  forward  on  behalf  of  the  farmer.  But ;  much  what  Dr.  Johnson  may  sav  at  Ottawa  or  else-  ^re-ssive  economic  democracy.  I  not  unconnected  wdtli  the  mounting  i  cd  Word, 
we  are  not  ready  to  accept  on  face  value  the  Green  ^  where.  Like  all  of  us,  of  whatever  political  complexion,  t  j  p,  , ,  j~\  j  T~f  .  ,  , 

Book  s  statistics  in  this  connection.  |  he  is  entitled  to  his  own  opinions  He,  as  well  as  the  (J.K.  UVerSCQS  UeftClt  tSclOW  llXtieCtattOnS 

:  organization  sponsoring  him,  probably  has  more  of  a  JOHN  KINGSLEY  ' 

The  Pro  Cons  and  the  Seaway  'nuisance  value  than  any  other  significance.  But  we  Kingdom*  infoLmion  Offic*. 

,  Wish  that  Hntishf  XT.S.  and  Canadian  authoriti6s  would 

ONE  of  the  points  most  strongly  adhered  to  by  p,ta>xii«>,  nnro  on,i  f,x,.  011  i,  ■  DURING  the  first  half  of  this]  of  war  store.s  are  clearly  a  dim-,  The  .shortage  of  dollars  and  other 

Ontario  ooliticlans  and  oarticularW  bv  the  party  now  '  ,  ,  'whether  such  organizations  :  year  the  deficit  on  Britain’s  over- 1  inishing  item.  All  the  .same,  even;  hard  currencies  being  one  of  the 

.  ^  V  .  ^  IV  *  *v  c!x  ^P®®^®*"^  belong  in  our  way  of  life.  If  so,  let ’em  all  seas  visible  and  invisible  transac- j  with  this  proviso  it  may  well  be  that  [  main  economic  "headaches”,  the 

governing  there,  is  the  ultimate  building  of  the  St.  '  jj  crack  down  on  ’em.  1  tions  was  at  a  preliminary  estimate  Britain  has  now  turned  the  corner  |  course  of  trade  with  the  Western 

Lawrence  seaway  and  power  development.  Nobody  \  reckoned  to  be  $560,000,000  or  at  an  on  her  invisible  transactions,  which  Hemisphere  is  of  vital  importance. 

quarrels  with  the  development  of  power  along  the!  "•  ■"  -  ■■  '-■■■  annual  rate  of  .$1,120,000,000  com- ;  in  1938  produced  a  net  income  of  '  Progress  Is  being  made  but  not  fast 

_  •  <  XV  X  T  1  V  •  xTxv  •  V  ...  ;  e..xx_a..  pared  with  an  actual  deficit  of  $2,-  <  $928,000,000  or  enough  to  pav  for  enough.  On  the  basis  of  results  for 

mam  run-off  of  the  Great  Lakes  ba.sin.  There  is  how- 1  Curt  Comments  On  Current  EventS  520,000,000  in  1947.  This  result,  over  one-quarter  of  her  imports.  I  the  first  six  months,  the  deficit  in 

ever,  outside  of  Ontario,  not  the  same  unanimity  about  ;  - — — -  while  subject  to  adjustments  as  |  >(•  >(■  X-  \  Britain  is  still  of  a  yearly  order  of 

the  seaway.  |  Of  course  Premier  King,  before  retiring,  might  slip  '  transactions  comes  to  hand,  is  |  So  much  for  the  bare  figures.  They  ,  $1,416,000,000  on  visible  and  $144,- 

Tn  tKo  TTnUflii  tKo  K!..,  >x«n  o  Txrxiificai  a  oolitiral  banana  npoi  t.nSo,.  xv,..  nT..  v„  1  transactions  comes  to  hand,  is  grati-  vvould  never  have  been  achieved  :  000,000  on  invisible  account  or  a 


her  trade  with  Italy  out  of  peev¬ 
ishness  because  Italy  does  not 


Mr.  Dionne  was  criticising  the 
proceedings  of  the  Prices  Commit¬ 
tee.  In  particular,  he  wanted  to 


Canada  is  well-known  for  two  i  know  why,  when  the  Committee  had  !  A,  Fashion  That  Made  Sense 


stamp  out  the  dual  quotations  on  j  outstanding  conditions  :  (1)  Lack  ;  .some  labor  leaders  before  it,  it  had 


the  pound;  the  unofficial  one  be-  I  ^  transcontinental  highway  ;  (21  :  not  undertaken  to  ask  them  some 
ing  so  much  lower  than  the  offi-  I  which  makes  it  illegal  for  serious  questions  about  the  cause  of 

cial  one.  All  the  while,  however,  j  Canadians  to  have  o>-  use  mar- ;  high  prices.  He  said,  for  example. 


there  is  no  substantial  effort  made 
to  stamp  out  the  dual  quotation 
nonsense  within  the  British  realm, 
where,  if  one  has  enough  pounds 
to  get  to  Bermuda,  one  can  almost 


garine,  a  bread  spread  freely  lused  ■  that  they  might  have  been  asked 
in  the  highest  standard-of-Iiving  gbout  the  case  of  bricklavers,  who, 
country,  the  United  States  —  'Van-  he  said,  now  lay  350  bricks  a  day, 
couver  News-Herald.  for  which  they  receive  $1.20  to  $1.50 

- -  per  hour,  when  a  few  years  ago 


give  them  away  for  the  sake  of  Lots  of  Butter — No  Margarine  '  <*1®.'’’  laid  between  1,000  and  1,200 


hard  currency  dollars. 

Nor  is  there  a  great  deal  of 
sanity  shown  in  the  other  of  the 


I  bricks  a  day  for  60  cents  per  hour. 
Canada  will  import  9  million  Mr.  Dionne  seemed  to  think  that 
pounds  of  butter  from  Denmark  this  might  have  something  to  do 


Great  Powers,  in  France,  where  i  and  New  Zealand.  This  should  re- j  with  the  cost  of  building. 


25  YEARS  AGO 

From  the  Files  of  Financial  Timea 


Dividend  disbursements  from  the 
gold  and  silver  mines  of  Northern 
Ontario,  so  far  this  year,  includinj; 
October,  have  totalled  $6,635,000. 

An  Increase  in  wages  is  announced 
by  International  Nickel  Company 
by  which  machine  men  will  receive 
$4.75  in  place  of  $4.25  a  day. 

A  dividend  of  $1.42  per  share  has 
been  declared  on  the  preferred  stock 
of  Jamaica  Public  Service.  This 
dividend  is  at  the  rate  of  7  per  cent, 
per  annum. 

Canada  Bread’s  total  a.ssets  are 
up  from  $6,130,021,  to  $6,54.5,109; 
surplus  and  reserves  show  a  big 
increase  from  $1,130,351  to  $1,570,- 
988. 

Gross  revenue  of  the  Canadian 
Pacific  Railway  for  the  month  of 
August  was  $16,417,124  compared 
with  $15,918,049  for  the  same  month 
of  1922,  being  the  best  August  re¬ 
port  since  1919. 

Sales  of  ordinary  life  insurance 
in  Canada  during  August  of  this 
I  year  were  30  per  cent,  greater  than 
I  during  August  of  last  year.  During 
,  the  month  $31,065,000  of  new  ordi¬ 
nary  life  insurance  was  reported  by 
fifteen  companies. 


j  SCRAP  BOOK 

Most  for  the  Most 

Education,  even  higher  educa¬ 
tion,  should  not  be  unduly  re¬ 
stricted.  It  is  all  right  to  weed  out 
I  those  who  have  no  serious  inten- 
I  tions,  but  the  ideal  shouM  be  to 
I  offer  the  most  education  possible 
I  to  the  most  young  peop'e  who 
I  sincerely  seek  it. — Windsor  Daily 
j  Star. 

j  Delightful  Inconsisting 

j  A  man  and  a  woman  were  talking 
about  letter-writing. 

'  “Ah,”  said  the  man,  ‘‘you  women 

:  can  never  write  a  letter  without 
!  a  postscript." 

j  ‘‘Oh,  yes,  we  can,”  she  replied. 
I  "I  will  write  one  to  you  and  let 
I  you  see.’’ 

I  A  few  days  later  the  man  received 
a  letter  from  her,  and  at  the  end 
;  was  written.  "P.S.  —  What  did  I 
i  tell  you  ?"  —  E.xchange. 

I  - 

I  Brisk  Dog  Market 

Overseas  buyers  of  pedigree  dogs 
from  Britain  are  more  in  evidence 
this  year  than  ever  before.  Experts 
!  estimate  that  sales  should  total  at 
I  least  $1,200,000.  This  compares  with 
;  $1,000,000  for  last  year.  Nearly  600 
:  dogs  have  already  been  sold  and 
[hundreds  more  approved  by  the 
,  Kennel  Club  for  export.  Prominent 
'  prize  winners  are  fetching  as  much 
1  as  $4,000.  Wire  fox  terriers  and 
.  Scottish  terriers  are  the  most 
I  sought-after  breeds. — U.K.  Bulletin. 


succeeding  governments,  for  the 
sake  of  maintaining  a  political 
fiction,  proceed  to  squeeze  section 
after  section,  in  the  hope  that  the 
one  suffering  the  latest  squeeze 
can  be  held  in  check  by  the  others, 
who  have  been  squeezed  before. 
It  is  a  wicked  playing  of  classes 
against  classes,  of  futility  against 
somebody  else’s  futility,  all  in  the 
name  of  a  sacred  cow,  called  pro- 
gre.ssive  economic  democracy. 


I  duce  the  possibility  of  going  without  j  If  this  sort  of  thing  continues 
:  butter  or  scrambling  for  .short  j  Parliament  is  going  to  be  an  un- 
'  stocks  in  stores.  It  may  mean  !  pleasant  sort  of  place.  If  a  parlia- 
[  higher  prices,  too,  if  the  new  import  I  mentary  committee  is  expected  to 
I  measure  is  combined  with  a  removal  I  n.=k  questions  u’hich  might  annoy 
of  the  butter  price  ceiling  as  is  de-  j  organized  labor  the  situation  wiil 
sired  by  dairymen.  become  disagreeable  indeed.  Mr. 

There  will  be  widespread  siispi-  j  Dionne  should  have  known  better, 
cion,  however,  that  the  govern-  i  If  he  goes  on  asking  questions  of 
ment’s  commendable  decision  to  im-  |  tills  type,  voters  in  Canada  might 
port  millions  of  pounds  of  butter  is  [  be  encouraged  to  tliink. — The  Print- 
r.ot  unconnected  witli  the  mounting  i  ed  Word. 


Book’s  statistics  in  this  connection. 


governing  there,  is  the  ultimate  building  of  the  St.  '  j, 

Lawrence  seaway  and  power  development.  Nobody 

quarrels  with  the  development  of  power  along  the  |  “ 

main  run-off  of  the  Great  Lakes  ba-sin.  There  is  how-  j  Curt  Comments  On  Current  Events 
ever,  outside  of  Ontario,  not  the  same  unanimity  about  —  — ■■■  ... 

the  seaway.  |  Of  course  Premier  King,  befon 


U.K.  Overseas  Deficit  Below  Expectations 


By  JOHN  KINGSLEY 
From  L’nited  Kinirdora  Information  Office. 


ever,  outside  of  Ontario,  not  the  same  unanimity  about  ;  - — — -  !  while  subject  to  adjustments  as  |  >(■>{■  >1.  \  Britain  is  still  of  a  yearly  order  of 

the  seaway.  |  Of  course  Premier  King,  before  retiring  might  slip  '  tran.sactions  comes  to  hand,  is  |  So  much  for  the  bare  figures.  They  ,  $1,416,000,000  on  visible  and  $144,- 

In  the  United  States,  the  seaway  has  been  a  political ,  a  political  banana  peel  under  the  heel  of  Mr.  Drew  by  [  transactions  comes  to  hand,  is  grati-  would  never  have  been  achieved  ;  000.000  on  invi^sible  account  or  a 

-  XX.  XX  ,  J  J  .  X  •  ^  J  X.  XX.  -X  rxx  „  •  vx  1.  x,  x,  .  '  othcr  information  about  invisible  :  without  hard  work.  Britain  s  effort  '  total  of  $1,560,000,000  a  year  com- 

lootball  for  decades,  just  as  in  Canada;  both  Mr.  Tru-  doing  a  right-about-face  on  the  margarine  question,  tjing.  True,  it  is  $16,000,000  greater  j  to  balance  the  overseas  gap  has  i  pared  with  actual  deficits  of  $2,- 

man  and  Mr.  Dewey  are  in  favor  of  it.  Mr.  Truman  1  And  we  (for  one)  wouldn’t  be  surprised.  than  the  estimate  made  in  the  Gov-  |  meant  more  than  a  production  drive.  '  680,000,000  in  1947  and  $1,440,000,- 

wants  to  hold  up  the  power  development  until  the  '  >{■  H-  ernment’s  Economic  Survey  publish-  |  In  recent  months  Britain's  exports  1 000  in  1946.  The  bright  feature  in 

....A  „x.x..f„,i  1  ivo  ronoii  /xxxa  fv,,.  -lx X ■  c  t.  cd  last  Fcbruary.  But  in  face  of  the  I  have  been  rising  fa.ster  than  produc- i  Britain’s  trade  with  the  American 

seaway  ha.s  been  agreed  to.  and  acutally  started.  'V^e  recall  one  of  the  observations  of  a  home-spun  ;  x^g„,,  ix  I  xi„„  that  the  nmoortion  of  out-  Continent  i.s  that  the  volume  of  her 


seaway  ha.s  been  agreed  to,  and  acutally  started. 


'  trend  of  recent  visible  trade,  it  is  |  tion,  so  that  the  proportion  of  out-  |  Continent  is  that  the  volume  of  her 


Dewey  wants  to  go  ahead,  just  as  does  Ontario,  with  philosopher  that  so-and-so  was  doing  a  lot  but  not '  above  later  expectations.  '  put  available  for  home  consumption  i  imports  was  reduced  in  the  first 

the  power  phase,  the  seaway  to  be  added  to  it  when-  getting  much  done.  And  so  often  this  is  a  trite  truth.  I  A  substantial  improvement  in  in-  |  has  declined.  In  the  process  Brit-  !  half-year  by  nearly  25%  and  the 

ever  we  get  around  to  it  '  >(.>(.:(.  '  visible  trade  transactions  accounted  i  ain’s  exporters  have  opened  up  rn-  I  value  of  exports  rose  by  more  than 

.  X  «  XU  —  •  /-.  X  •  •  r'o.xo.iioxxx,  .  -11  X  •XI.  f  X,  J  x-  '  fo'*  the.se  more  .satisfactory  results.  I  tirely  new  markets,  often  against  i  40%.  Help  from  the  United  States 

The  proponents  of  the  seaway  in  Ontario  are  sin-  Canadians  generally  will  note  with  relief  and  satis-  deficit  on  visible  trade  for  the  I  severe  competition,  and  even  allow- j  with  dollar  expenditure  in  the  Brit- 

gMlarly  obstinate.  They  would  like  to  ram  it  down  faction  that,  in  vie\v  of  the  uncertainties  abroad.  Can-  first  six  months  was  $624,000,000  or  |  ing  for  the  great  help  which  Mar-  j  ish  zone  of  Germany  and  larger  dol- 

Canada’s  throat  no  matter  how  many  strong  economic  '  ada’s  Industrial  Defence  Board  is  actively  function- 1  $276,000,000  more  than  the  Survey  I  shall  aid  i.s  bringing  and  the  con-  I  lar  earnings  from  shipping,  tourists, 

arguments  can  be  brought  up  against  it.  Just  as  longing.  And  with  "Harry"  Carmichael  as  chairman,  and  :  w  "xxffnx.^’l  i 

®  .  o  x'  o  I  J4T  »»  tf  J  •  1.  ■  .  •  accounted  for  by  the  rise  of  some  .sterling  area,  further  effortxS  aie  \  contributed  materially  to  reduce  the 

as  certain  cities  which  have  never  seen  the  sea  can  |  Joe  Simard  as  vice-chairman,  there  is  real  force  in  import  prices  compared  with  t  necessary  to  push  export.s  to  all  current  hard  currency  deficit, 

be  said  to  be  ocean  ports,  that  would  seem  to  be  all  i  behind  P.C.  order.  ;  an  increase  of  only  3%  in  Britain’s  !  those  countries  from  which  Britain  Trade  with  the  sterling  area  con- 

that  mattere.  There  is  no  need  however  to  go  into  all  i  ¥  »  I  export  prices.  Actual  imports  of  $3.- 1  draws  essential  supplies.  tinues  to  be  the  mainstay  of  Brit- 

.  X.-  U  U.  V  t  A  u  xx.  X  J  ■  -I  TXJQ  !X.  V-  »  X.  •  xt.  x  '  558,000,000  were  $380,000,000  more  Despite  domestic  problems  of  the  ain’s  economy.  In  the  first  half  of 

the  pros  and  cons  which  have  been  raised  bitterly  and  No.  1,739,  which  has  for  its  object  ensuring  that  estimated,  against  exports  of  i  cmintrie.s  in  Western  Europe,  trade  j  1948  imports  were  at  the  annual 

Often  over  the  past  twenty  or  thirty  years.  i  in  the  event  of  war,  Canadian  industry  will  be  able  to  $2,924,000,000  (up  by  $104,000,000).  [with  their  neighbours  has  flourished.  |  rate  of  $2,664,000,000  and  Britain’s 

Here  we  would  only  Inquire  as  to  whether  the  Fed-  ;  make  a  maximum  contribution  with  a  minimum  of  ,  Yet  the  volume  of  imports  was  only  In  1946,  when  European  postwar  re-  I  exports  to  the  rest  of  the  sterling 

eral  Prorresslve  Conservative  Partv  has  accented  the  delay”.  1 2%  above  the  estimate  at  78%  of;covery  had  hardly  begun,  Britain’s  area  at- the  rate  of  $2,856,000,000. 

erai  progressne  conservauve  pariy  nas  accepiea  xne  ,  ueiay  i  surplus  on  visible  trade  with  them  !  Including  net  invisible  income,  the 

Ontario  views  on  this  matter,  seeing  that  the  Ontario  4^  4^  Compared  with  an  estimated  net  was  no  le.ss  than  $548,000,000  to  surplus  with  the  sterling  area  was 

Premier  has  now  become  national  leader.  This  is  of;  While  Canada  may  be  short  of  a  few  mineral  or 'deficit  of  $196,000,000  on  invisible  '  $920,000,000  but  total  exports  had  ;  at  the  u.seful  annual  rate  of  $.560,- 

narticular  interest  to  Montreal  and  Quebec,  if  onlv  other  materials  e.‘5sential  to  the  conduct  of  modern  |  transactions  the  actual  income  was  I  remained  almost  unchanged  at  $1,-|  000.000  in  the  first  six  months  of 

^  X.  .  X  X  J  x'  '  _ _ XU  4.  u.  J  u  ■  X  fl  su F dI US  of  $ 6 4  000  000.  No t  rBcelp ts  I  056,000,000  3 od  thc  oc t  balfl o cc  wfl s  I  1 9 1 8.  In  the  group  which  consists 

because  a  national  party  must  needs  pay  some  at-  ;  a  cal  war,  on  the  other  hand  we  have  in  large  |  shipping  which  were  at  an  an-  'a  surplus  of  exports  of  $436,000,000.  [mainly  of  the  countries  of  Eastern 
tention  to  the  view’s  and  Interests  of  all  parts  of  the  :  quantity  other  materials  and  products  which  other  [nual  rate  of  $264,000,000  against  l  This  year  both  export.s  and  imports  Europe  and  the  non-sterling  area 

country  countries  regard  as  even  more  important  in  relation  '  $120,000,000  actual  in  1947,  and  have  risen  substantially  —  the  an- 1  countries  of  the  Middle  and  Far 

ir.,,  Vnrxxxx  thp  .Pflwav  mnv  bP  a  npcpssitv  for  !  to  their  own  limited  resources  greater  income  from  tourists  ac-  nual  rates  for  the  fir.st  six  months  East,  is  seen  the  greatest  impact 

For  all  we  know,  the  seaway  may  be  a  necessity,  for  lo  xneir  OAn  iimitea  resources.  counted  for  part  of  the  improvement;  here  imports  $1,200,000,000  and  ex-  i  of  the  rise  in  Import  prices  relative 

all  we  also  know,  it  may  be  a  pipedream  which  will  4P  48  4P  Of  greater  importance,  however,  ports  $1,432,000,000  -  -  and  the  bal- 1  to  export  prices.  The  value  of  im- 

bedevil  the  sleep  of  generations  to  come.  Succeeding  I  This  bu.siness  of  carrying  revolvers  is  a  vicious  circle  j  was  a  sharp  cut  in  net  Government  ance  of  "invisible"  payments  now  j  ports  from  the.se  countries  in  the 

frpTiprfltions  mav  decide  to  build  the  seaway  along  the  [which,  once  started,  can  grow  to  staggering  propor-  [expenditure  overseas,  mainly  ac-  also  show.s  a  surplu.s,  whereas  in  [first  half  of  this  year  was  almo.st 

generations  may  a  .  a  •  •  i  x  ■  c  iro,  v  'counted  for  bv  receints  of  more  than  1946  and  1947  United  Kingdom  mill-  three  times  that  of  1947,  at  an  an- 

lines  previous  pharaoes  built  the  pyramids  to  keep  a  tions.  A  cnminal  gets  possession  of  a  gun.  Then  P®!-®®  [  doubirthose  estirSd  f^^^^  tary  and  relief  expenditure  in  Eur-  nual  rate  of  $880,000,000,  while  the 

minority  of  strangers  within  out  of  the  hair  of  the  are  forced  to  carry  firearms  because  their  night  stores  and  war  settlements  [ope  was  considerable.  This  mean.s  exports  rate  was  little  more  than 

nf  the  noDulation  or  to  provide  boondoggling  sticks  are  useless  against  an  armed  lawbreaker.  Cri-  abroad.  This  development  calls  for  that  Britain  is  now  supplying  con-  one-half  greater  at  $624,000,000.  Ab- 

rest  oi  uic  liuix  minals  increase  their  arms  and  so  it  eoes  We  are  a  note  of  warning;  recent  changes  siderably  more  goods  and  services  normal  increases  in  the  price  of  raw 

employment  for  the  multitude.  '"‘nais  increase  their  arms  and  so  it  goes,  sire  International  situation  r^tiy  (particularly  in  shipping  and  oil)  materials,  particularly  cotton,  ac- 

The  St.  Lawrence  seaway  is  something  on  which  quoting  the  Edmonton  Journal  and  are  in  nearly  i  j^grease  Government  expenses  than  she  is  receiving  in  the  aggre-  counted  for  much  of  the  higher  cost 

few  people  west  of  the  Great  Lakes  have  much  of  an  agreement  1  abroad  and  the  receipts  from  sales  gate  from  the  Marshall  countries.  of  imports  from  this  area. 


j  In  the  history  of  fashions,  it  is 
j  said,  (don’t  try  to  pin  us  down  to 
who  said  it),  that  the  style  of  cuffs 
[on  men’s  trousers  bade  fair  never  to 
I  catch  on  in  Scotland.  One  fool- 
;  hardy  fellow  wa.s  induced  to  wear 
I  them,  but  no  one  else  could  be  per¬ 
suaded  to  venture  on  the  new 
'  fashion.  But  one  day  the  lone  wear¬ 
er  of  the  cuffed  trousers  lost  a  shill- 
;  ing,  and  this  incident  had  a  sur¬ 
prising  sequel. 

I  That  night,  when  the  unhappy 
i  man  took  off  his  newfangled  trous- 
[  ers  and  started  to  hang  them  up, 

:  there  fell  out  of  the  cuff  the  miss- 
,  ing  shilling.  The  next  day  the  story 
!  quickly  spread  —  and  then  did  those 
I  boys  want  cuffs  on  their  trousers! 
— Exchange. 

Safe  Hunting 

“Don’t  go  hunting"  is  drastic  ad¬ 
vice  to  hand  sportsmen  right  at  the 
opening  of  the  hunting  season.  But 
unless  Quebecers  prove  more  dis¬ 
criminating  in  their  forest  gunplay 
than  Maritimers,  some  Quebec  au¬ 
thority  may  find  it  necessary  to 
advise  just  that. 

Since  October  1,  four  humans  and 
a  faithful  farm  hor.se  have  been 
I  sent  on  the  long  trail  in  mistake 
!  for  legitimate  quarry  in  New  Bruns- 
I  wick  and  Nova  Scotia,  while  numer¬ 
ous  farm  folk  have  been  scared  out 
of  their  wits  by  bullets  crashing 
through  their  bedroom  windows. 

It  is  this  toll  that  has  evoked  the 
safety  counsel  quoted  above  from 
the  R.C.M.P.  in  Nova  Scotia.  Dare 
we  hope  that  Quebec  huntsmen  will 
not  require  it?  —  Montreal  Herald. 

Brooklyn  Bridge 

There  are  bigger  bridges  than 
Brooklyn  Bridge,  and  there  are 
spans  which  are  tougher  to  build. 
But  we  don’t  think  that  there  is 
i  any  bridge  which  is  more  famous 
among  so  many  people. 

This  is  because  Brooklyn  Bridge 
has  been  the  stage  for  so  many 
people  trying  to  exploit  themselves. 
It  began  way  back  when  it  was  new 
and  its  possibilities  were  grasped 
by  P.  T.  Barnum. 

He  drove  his  big  elephant,  Jumbo, 
over  it  to  test,  "at  the  risk  of  his 
life,"  whether  it  was  safe.  Probably 
nobody  had  any  doubt  as  to  the 
I  outcome,  but  the  test  made  a  press 
I  agent’s  held  day. 

I  Then,  of  course,  there  was  the 
I  widely  advertised  leap  from  it  by 
Steve  Brodie  —  which  Brodie  never 
'  really  made. 

I  Its  place  in  American  folklore 
being  what  it  is,  we  are  glad  that 
I  the  engineer  who  is  to  widen  the 
j  bridge’s  roadway  from  two  to  si.x 
lanes  says  it  won’t  alter  the  struc- 
I  ture’s  appearance  one  whit.  It 
I  would  be  a  tragedy  to  have  Brook¬ 
lyn  Bridge  streamlined  or  given 
that  "functional"  look.  —  Detroit 
Free  Press. 

The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
in  and  able  to  buy  Investment 
securities. 
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HINTS  TO  INVESTORS 


turn  attractive,  hut  I  would  like  |  ( 

to  know  how  safe  the  dividend  is.  i 
t'omparative  safety  of  income  is  a 
consideration  with  me. — D.T.S.,  To-  | 
runto.  I 

Common  .stock  of  Monarch  Knit-  I 


Dom.  of  Canada  Perpetuals 

Among  my  investments,  which  in¬ 
clude  about  $20,000  of  Dominion  of 
Canada  bonds,  I  have  some  “per¬ 
petuals”.  Please  axlvise  me  as  to 
the  reason  for  the  perpetuals  being  | 
quoted  lower  than  the  other  Domin-  i 
ion  bonds. 

Mexican  Subscriber. 


INQUIRIES  from  tubicribert 
in  regard  to  their  investment* 
end  problem*  are  invited. 
An*wer*  are  based  upon  informa¬ 
tion.  which  THE  FINANCIAL 
TIMES  believe*  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  care  in  securing 
information,  THE  FINANCIAL 

Reason  for  Canada  perpetual  j  cannot  assume  respon-  | 

bonds  being  quoted  on  a  lower  price  j  sibility. 

basks  than  maturity  bonds  is  the  |  Inquiries  must  bear  the  signa- 
fact  that  they  are  perpetuals  and,  |  ture  and  address  of  the  writer  in 

therefore,  sell  on  a  straight  yield  i  order  to  receive  attention.  An-  ! 

basis.  Quotations  on  maturity  j  swers  thought  to  bo  of  public  in-  j 

bonds,  of  course,  reflect  the  term  of  j  terest  will  be  published.  Stamp-  i 

years  which  they  still  have  to  run.  ed,  addressed  envelope  or 

As  maturity  date  approaches,  prem-  postage  should  accompany  all 

ium  at  which  the  bond  is  quoted  inquiries. 

diminishes,  but  congnizance  must  be  [ - 

taken  of  the  fact  that,  under  exist-  j  in  Venezuela,  Peru  and  Colombia, 
ing  conditions,  .snort  term  bonds  are  '  company  benefits  from  relatively  | 
in  demand  for  institutional  invest-  high  prices  for  crude  oil  prevailing  i 
ments.  today  by  reason  of  a  world  shortage  j 

-  I  of  crude.  | 

“Pete”  — •  Imperial  Oil  l  Aside  from  the  question  of  1 
The  manager  of  some  trust  com-  i  '  I’ete’s”  dividend  policy,  however,  | 

paiiy  has  stat.‘cl  that,  when  the  deal  i  f  ^  I 

is  over  between  International  Pet-  ,  Oil.  , 

roleiim.  Standard  of  New  Jersey  and  When  all  "s  said  and  done,  with  In- 
Imperial  Oil.  International  Pete  !  ternational  Pete  there  is  the  factor 
would  pass  the  dividend.  What  is  absentee,  o^ership  to  consider, 
vour  opinion?  If  such  is  the  ease.  I  Company,  with  headquarters  in  , 

thought  I  would  sell  Pete  and  put  Canada,  operates  in  3  South  Amer-  • 

the  money  into  Imperial  Oil  or  Do-  ,  nationalistic 

minion  Textile  or  MeColl  Frontenac  trend  which  has  been  in  evidence  in  j 
t  om.  I  am  not  anxious  to  switch  i  Latin  American  countries  of 

into  New  Jersey.  Your  suggestions  ■  constitutes  a  hazard  which  can- 
xvould  be  appreciated.  —  T.S.W.,  '  "ot  be  ignored.  Relation.s  with 
\  ancoiiver  i  Venezuela,  whence  nearly  half  of 

.  '  .  ■  .u  f  i  tS47  productions  was  obtained,  have  ! 

Your  informant  in  the  matter  o  alway.s  been  good  but  a  change  of  I 
bkely  policy  in  the  matter  of  Inter-  ^  government  at  the  polls  or  as  a  re-  ‘ 
national  Petroleum  dividends  can  .  revalution,  might  change  all 

only  be  working  on  sheer  conjec-  overnight.  In  both  Colombia  ^ 

ture.  No  manager  of  a  tiu.st  com-  conditions  have  been  dis-  ! 

pany,  bank  or  any  other  institution  during  past  year.  I 

can  do  anything  but  guess  as  to  ;  _  .  ,  •  ,  ,,  ,  ,  I 


‘Pete”  —  Imperial  Oil 


can  do  anything  but  guess  as  to 
what  the  dividend  policy  of  this,  or 


Imperial  Oil,  on  the  other  hand. 


any  other  company  might  be.  It  is  i  through  dispo.sal  of  its  controlling 
not  usually  considered  the  best  of  |  ‘“terest  in  InternaLonal  Pete  will, 
ethics  for  company  directors  to  di-  i  t'°rn  now  on  be  strictly  a  Canadian 
vulge  their  proposed  dividend  plans  ]  company  on  the  matter  of  opera- 
in  advance  -  unless,  of  course,  to  |  Proceeds  from  sale  of  its 

shareholders  of  the  company  as  a  i  holdings  (about  $80  million ) 

;  IS  being  diverted  by  company  to 

•  .  r-  f _  drilling  operations  in  Western  Can- 

It  IS  not  easy  to  find  justificatiom  ‘  additions 

as  a  matter  01  fact  for  omission  of  improvements  to  its  refining 

mvidends  at  any  early  state  on  In-  distribution  facilities. 


ternational  Pete  stock  Dividend 


In  its  holdings  in  the  new  oil  field 
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0.00 

110 

5.26  ! 

Tiickett  loliacco  .... 

7.06 

170 

4.12  ' 

West  Kootenay  Power  . 

7.00 

165 

4.24  1 

BANKS 

Bank  Can.  Natlonale  .. 

JIO 

20 

4.00 

Bank  of  Commerce  ... 

.80 

22 '4 

3.55 

Inc.  Extra  . 

1.00 

22U 

4.44 

Bank  of  Montreal  ..*• 

.80 

26 

3.07 

Inc.  Extra  . 

1.00 

26 

3.84 

Bank  of  Nova  Scotia 

1.20 

3.'. 

3.43 

tne..  Extra  . 

1.40 

33 

4.00 

Ttomininn  Bank  . 

1.00 

26 

.9.81 

Imp.  Bunk  . 

1.20 

26 

4  61 

Royal  Bank  . 

1.00 

2.7 

4.00 

Bank  of  Toronto  ...... 

1.20 

33 

3.65 

y  I  Shawinigan  Water  &  Power 

10  00  '  ^  have  some  shares  of  Shawinigan 

4  or,  '  I’ower  Co.  which  cost  me  quite  a  bit 
;i.7.7  less  than  they  are  now  selling  at. 
4.:i«  J  ^here  the  company  is  selling 
4;'7S  I  more  bonds  and  am  writing  to  ask 
.'i.,s7  '  your  opinion  with  regard  to  the  ef- 
^•.7}  lefts  of  this  on  the  common  shares  j 
following  upon  the  sale  some  time 
y.jis  ago  of  piefeerred  stork  by  the  com-  , 
^  ■Jl  ])any.  Would  you  advise  me  to  hold  I 
r,n|  .  on  to  my  Shawinigan  common,  or  do  i 
,s.;t:i  I  you  think  I  should  sell  now  and  ; 
4  Jljj  1  laye  my  profit  7  —  O.D.C.,  Three  j 
'  Rivers. 

/•-'j  I  Irrespective  of  your  purchase  price 

i. 'v.)  \  for  Shawinigan  common  stock,  in 

H.io  I  our  opinion,  should  be  retained.  At  I 
'l-gg  1  current  marget  of  23  and  on  prevail-  ; 
X7S  I  ing  dividend  rate  of  $1.20  a  share  ; 
3-;'i9  j  annually,  issue  provides  a  yield  of  j 
Jj  y ,  '  per  cent.  This  constitutes  an  at-  j 

6  2.7  tractive  return  in  light  of  company’s  ! 
6.69  j  position  in  the  power  generation  and  j 
4  :  (iistribution  field  in  Canada;  the  ! 

ii. iiii  wide  expansion  in  demand  for  its  j 

y-'-  .  energy  during  recent  years  and 
477  prospects  for  continued  increase 
.(Vm)  therein.  | 

•'•  “i  '  Sale  of  additional  bonds  during  I 


I  contrary,  in  view  of  fact  that  pro¬ 
ceeds  from  sale  of  bonds  are  going 
into  revenue-bearing  assets,  it  may 
be  anticipated  that  position  of  com¬ 
mon  shareholder  actually  will  be 
improved. 

Sale  of  bonds,  as  was  the  case 
with  last  year’s  issue  of  preferred 
stock,  is  for  the  purpose  of  providing 
necessary  funds  for  large-scale  ad¬ 
ditions  to  generating  capacity  of  | 
company.  First  unit  of  a  new  195,-  1 


tion  shortly  and  full  production  at 
plant  should  be  attained  before  be-  1 


j  another  big  new  project,  the  Tren- 
cho  development  on  the  Upper  St. 
Maurice,  which  will  add  a  further 


sight  for  all  of  this  additional  power 


Earnings  of  company  are  running 


2,178,250  shares  of  common  stock 
outstanding.  This  represented  an 
increase  over  1946  net  earnings 


and  preferred  dividends  equal  to  91 
cents  a  share  on  common.  This  com¬ 
pared  with  earnings  of  82  cents  a 
share  on  common  for  first  half  of 
1947  with  no  deduction  for  preferred 


ting  Co.  Ltd.,  selling  around  14  and  j 

-  _  ..... _  paying  $1  a  year  in  dividends  pro- 

International  Paper  Co.  |  larly  for  newsprint  where  consump-  :  7'5%?r  TenT*'  There  \fe  ! 

I  would  be  pleased  have  y^our  j  [hjg^continent  availawrsupplies  !  o"  the  market  which  sell  on  j 

opinion  on  the  advisability  of  a  Europe,  current  wide  spread  I  higher  yield  basis  than  this  but, 

pre^nt-day  purchase  of  Internat^n-  |  between  earnings  and  dividends  on  !  “®vertheless,  a  return  of  over  7  per 
al  Paper  Co.  common  stock.  What  ,  international  Paper  stock  indicates  ;  enough  to  supest 

I  have  in  mind  is  a  long-term  in- |  g^j^n^^bat  impressive  early  outlook  I  '”a‘’‘<et  .sees  some  weakne.ss 

vestment  with  reasonable  return  and  company.  As  you  are  looking  I investment  me- 
goo  secur  .V-  tv*  ♦  1  '  ^he  security  i^jm  a  long-term  .  . 

—O.E.G.— Montreal.  ;  however,  the  situation  I  3  years  net  earnings  of  1 

At  prevailing  market  of  63,  stock  .  jg  not  so  clearly  defined.  It  has  '"'“arch  Knitting  have  averaged  ] 

of  International  Paper  Co.  provides  j  been  pointed  out  on  several  occa-  o'  er  S2. 20  a  share  on  common  stock,  j 

an  indicated  yield  of  about  6%  '  gions  that  prevailing  sellers’  mar-  ‘'-.'  ear  record  tiaving  been  as  fol- 
per  cent  on  the  current  dividend  j  for  newsprint  is  due  very  large-  i  lows;  1917  $2.99  a  share;  1946  — 

rate  of  $4  a  share  annually  on  stock,  jy  fg  a  substantial  idle  capacity  in  a  share;  1945  —  71  cents  a  | 

This  constitutes  a  generous  return  other  parts  of  the  world  apart  from  ‘-i'are.  It  will  be  seen  that  earnings 

in  light  of  company’s  operations  and  I  this  continent,  particularly  in  Eur-  ‘O’"  Pa-‘‘t  2  years  have  provided  gen- 

early  prospects  and  apparently  lends  j  gpe  which  was,  in  pre-war  years,  a  '‘‘““a  coverage  for  dividends  at  pre¬ 
attractions  to  the  issue  as  a  business  !  not  insignificant  exporter  of  '  ’’“'hus  rate  of  $1  a  share  on  corn- 
man’s  investment.  |  newsprint  to  the  U.S.  This  is  out-  !  An  official  statement  giving 

Company  is  by  far  the  largest  'standing  reason  why  Canadian  news-  ‘“^erim  figures  for  first  half  of  cur- 
operator  in  pulp  and  paper  industry  I  print  companies,  despite  pressure  :  '^“t  year  showed  that  earnings  had  ^ 
on  this  continent  with  mills  located  from  U.S.  publishers  who  have  been  '  been  comparatively  well  maintained  ; 
in  various  parts  of  United  States  .short  of  supplies  — and  who  inciden-  relation  to  those  for  same  period  1 

and  (through  a  wholly  owned  sub-  tally  are  chafing  under  what  they  ,  .year.  It  was  pointed  out  in 

sidiary,  Canadian  International  regard  as  high  prices  for  their  news-  ,  releasing  half  year  figures  that  . 
Paper  Co.  Ltd.)  in  Canada.  Mills  print  —  hav’e  been  refusing  to  con-  I  *o.‘'ts  continued  to  rise  W'hile  selling  i 
in  U.S.  produce  a  wide  range  of  sider  any  major  expansion  in  mill  prices  of  company’s  products  had  j 
pulp  and  paper  products,  particular-  capacity.  j  risen  commensurately.  j 

ly  Kraft  pulp  and  papers  while,  in  Potential  effects  of  idle  European  view  of  substantial  margin  of  j 

Canada,  newsprint  and  sulphite  pulp  capacity  coming  back  on  the  mar-  ,  earnings  over  dividends  in  past  2  1 
are  principal  lines  of  production.  i  ket,  as  well  as  possible  development  '  >’ear.s  and  of  the  fact  that  operating  I 
Scope  of  company's  operations  is  ;  of  new  sources  of  newsprint  produc-  i  results  are  apparently  running  along  | 
indicated  by  net  sales  for  year  1947,  {  fion  in  other  parts  of  the  world  are  •’‘®  same  lines  this  year,  generous 
which  were  valued  at  $40,5,248,239  .  unquestionably  factors  in  tne  ap-  i  ^ield  basis  on  stock  can  only  he  1 
—  up  from  $287,867,668  for  year  |  parent  undervaluation  of  mostly  all  based  on  doubt-s  with  regard  future  | 
1947.  Operating  profits  of  $116,-  newsprint  issues  on  market  todav  '  uutlook.  Prior  To  the  \v*ar,  Canadian  * 
386,486  for  last  year  compared  with  !  garne  situation  applies  in  a  greater  ’  Knitting  companies  had  to  meet  | 

$67,957,325  for  1946  while  net  earn-  j  lesser  degree,  to  other  sections  of  '  fairly  stiff  competition  from  import-  | 

ings  of  $53,476,550,  after  all  charges  '  {be  pulp  and  paper  industry.  I  ®‘f  Roods.  During  the  war  such  com-  j 

and  preferred  dividends,  but  before  |  _  ’  I  petition  was  to  all  intents  and  pur- 

$12,000,000  write-off  to  inventory  re-  j  1Vfnii!irz»h  KniHinn-  poses,  eliminated  and,  in  post-war  ' 

serve,  compared  with  $28,426,311  j  .  i«uiiarcii  miiiiiiik,  period,  although  English  goods  are  | 

and  were  equal  to  $15.02  a  share  |  _  Kindly  advise  me  as  to  your  opin-  '  ijgain  coming  on  the  market,  prices  ; 

on  outstanding  stock  as  against  j  ion  of  the  common  stock  of  Monarch  ■  ,.^^0  go  high  as  to  take  them  out  of  1 

$7.96  a  share  for  1946.  I  Knitting  <’o.,  which  is  selling  at  competition  with  Canadian  products. 

In  view  of  marketing  conditions  in  j  about  14  and  paying  $1  a  share  in  Question  that  apparently  is  a  1 
pulp  and  paper  field  today,  particu-  ;  dividends,  as  an  Investment.  The  re-  factor  in  the  market  approach  to  the  j 
- - - -  ■  I  majority  of  knitting  company  stocks  . 


We  offer  as  principals  and  recommend  for  investment 

Cockshutt  Plow  Company 

Limited 

4V4% 

First  Mortgage  Sinking  Fund  Bonds 
Maturing  Oct.  1,  1965 
Price:  100  and  accrued  interest 


Consolidated  earnings  for  the  ten  years 
and  si.x  months  ended  May  31,  194S, 
after  depreciation,  avcr.igcJ  over  4.43 
times  maximum  annual  interest  require¬ 
ments  on  all  First  Mortg.igc  Bonds  now 
to  be  outstanding. 

Volume  of  business  for  the  six  months 
ended  May  31,  1943  equalled  85%  of 
the  total  for  the  preceding  twelve 
months,  which  set  an  all-time  record. 


Prospectus  ori  request 

Royal  Securities  Corporation 

Limited 


Marx’s  Egg  Takes  A  Long 
Time  Hatching 


(Continued  from  page  6) 


was  covered  with  a  good  margin  t  {  Edmonton.  Imperial 

.c,pare  for  1947  wnth  net  after  all  ,,.as  a  potentially  rich  new  sVurce 
cnarges  equal  to  .  (  cents  a  -“hare  as  ,  ^^uction.  Recent  ex- 

conipared  with  (f'vulend  req""^®-  |  ploration  in  Redwater  area,  also  in 
ments  of  50  cents  a  share.  It  is  true  ^  Alberta,  points  to  probable  develop- 
that  company  has  had  some  tt oubles  ^ 

in  Its  Colombian  operations  and  Uiat  m^perial  as  in  Leduc  field, 

production  m  that  country  and  m  b^  {be  dominant  operator. 

Peru  niust  go  first  to  supply  donaes-  ^ 

tic  ‘‘f  ds-at  pricess  well  below  free  1  Canada,  at  this  time  ap- 

v/orld  levels  Nevertheless,  on  ,  Demand  for  gaso- 

good  proportion  of  its  total  output  ^  ,jne  and  lubricating  oils,  fuel  oil 
—  ~ — - — — — —  and  other  products  of  industry  is 

I YIPI  substantially  in  excess  of  prevailing 

Vti  I  lYlCIN  1  I  ICbWJ  capacity  and  all  indications  point  to 

- - —  consumption  continuing  to  run 

Supplied  by  Oiwald  *  Drinkwater  ahead  of  supplies  for  some  time  to 
Div.  App.  Yid.  come.  Over  the  next  few  years, 
lute  price  I’.C.  Imperial  Oil  stock  seems  likely  to 

Aluminium  .  '2.66  66  .9.57  provide  holder  with  both  increased 

iiatiiurst.  “A”  . ._ .  i-.'iO  21  4.76  dividend  return  and  enhancement 

LIlii  49-,  in  market  value  over  current  levels. 


Europe  now?  Are  they  intent  on 
reducing  the  only  countries  which 
still  pay  their  own  way  to  a  point 
where  they  too  must  collapse 
under  foolish  burdens? 

Surely,  to  assume  that  either 
political  sagacity  or  economic 
strength  would  persuade  Ameri¬ 
cans  to  add  the  total  bill  of  Eur¬ 
opean  rearmament  to  thqir  al¬ 
ready  staggering  bills  requires 
more  than  just  faith.  It  requires 
a  belief  in  the  gullibility  of  Amer¬ 
ican  masses  that  is  staggering. 
The  American  bll  foir  overseas  aid 
now  includes  billions  for  the  Mar¬ 
shall  Plan,  billions  of  unrepayable 
trade  loans  through  various  agen¬ 
cies,  the  bulk  of  the  loans  going 
out  via  the  Bretton  Woods  insti¬ 
tutions,  plus  an  annual  bill  of  $15 
billions  for  rearmament. 

Or  does  one  hate  the  sight  of  a 
free  economy  to  such  an  extent 
that  one  wishes  to  see  just  where 
the  point  lies  at  which  the  free 
society  will  give  place  to  the  kind 
of  frog-eyed  socialism  that  looks 
at  everything  with  awe,  just  as 
long  as  it  has  been  imposed  on 
man,  rather  than  chosen  freely  as 
a  way  of  economic  life. 

When  this  Union  of  the  western 
fringe  states  in  Europe  was  first 
proposed  there  was  no  lack  of  ap¬ 
plause.  Neither  Canada  nor  the 
United  States  nor  indeed  anybody 
who  spoke  our  kind  of  language 
objected.  But  a  year  has  gone 
and  aside  from  a  squabble  as  to 
who  would  be  supreme  commander 
nothing  has  yet  taken  place. 

It  was  to  be  a  tower  of 
strength;  it  was  to  be  an  economic 
entity  that  made  some  sense,  al¬ 
though  this  did  not  make  sense  to 
this  observer  who  was  cruel 
enough  to  make  comparisons  be¬ 
tween  the  food  production  poten¬ 
tials  and  the  consumption  reali¬ 
ties. 

¥  4?  (j: 

Canada,  in  spite  of  the  fact  that 
it  too  had  learned  to  think  in 
terms  of  U.S.  dollars  as  being  ne¬ 
cessary  to  live  at  all,  did  not 
hesitate  to  express  some  very 
lofty  sentiments.  If  given  a  real 
trial  this  thing  might  have  work¬ 
ed  out.  But  to  date  there  is  noth¬ 
ing  to  show  for  the  idea  except  a 
demand  that  its  economy,  its  mili¬ 
tary  strength,  its  political  secur¬ 
ity  and  its  social  experimentations 
be  underwritten  by  countries  who 
are  not  part,  and  are  not  likely  to 
be  part  of  the  Union.  No  effort 
has  been  made  to  sort  out  a  sordid 
currency  situation;  no  effort  is 
being  made  to  disestablish  the 
principles  of  hegemony,  which 
make  everyone  of  the  countries 
feel  that  it  alone  is  fit  to  rule  the 
roost. 

There  is  too  much  evidence  that 
each  one  of  the  prospective  mem¬ 
bers  cares  to  join  not  because  of 
the  safety  made  possible  for  all, 
but  because  of  the  security  ac¬ 
quired  for  itself.  There  are  still 
the  same  fears  that  the  other  four 
might  let  the  fifth  one  down;  that 
— and  justifiably  so — the  radicali- 
sation  of  one  or  the  other  would 
only  bring  about  the  downfall  of 
those  who  foolishly  enough  joined 
a  third  force  union  of  democratic 
socialists,  not  a  one  of  whom 
knows  enough  to  come  in  out  of 
the  rain  anil  admit  a  mistake. 

Nothing  is  more  disturbing  to¬ 
day,  not  even  the  evidence  of  a 
gradual  undermining  of  our  own 
social  and  political  structure  by 
forces  within,  than  the  spirit  of 
depending  upon  the  United  States, 
which  has  spread  over  the  world. 

It  evidences  a  lack  of  reliance  up¬ 
on  one’s  own  strength,  upon  one’s 
own  ability  to  improvise,  upon 
one’s  own  ability  to  choose  and 
stick  to  a  way;  in  showing  this 
most  distastrous  of  all  spiritual 
weaknesses  that  can  a.9sail  a  na¬ 
tion  or  a  group  of  nations,  it  opens 
a  frightening  perspective. 

It  opens  the  shutter  into  a  world 
from  which  the  United  States  has 
suddenly  withdrawn,  back  into  its 
own  foolish  boyhood  dream  of  ir¬ 
responsibility;  a  world  in  which 
theorists  and  economic  gospel 
singers  and  political  highbinders 
run  rampant,  surrounded  by  the 
growing  shadow  of  chaos  and  ob¬ 
livion.  For  people  accept  sweat 
and  tears  only  If  they  see  some 
sense  in  it.  They  do  not  accept  ^ 


this  four-syllable  creation  “auster¬ 
ity”  whose  aimless  reliance  upon 
charity  dollars  and  “trade”  dollars 
is  its  only  stock  of  trade. 

The  Third  Force  economies  of 
Europe  are  becoming  increasingly 
confused  as  to  whether  the  lien 


v^uesiion  xnar  appaienilj  is  a  I  Montreal,  Toronto,  Ilalif.iT,  Saint  John,  Outl’ee,  Ottawa, 

^  factor  in  the  market  approach  to  the  j  Winnipeg,  Calgary,  Vancouver,  C  harlottetown,  Ilanullon, 

I  majority  of  knitting  company  stocks  .  J"*'"  »>  Nfid. 

is  liow  long  tliis  practical  absence  I 
of  import  competition  is  likely  to  j 
last.  Any  major  change  in  the  ! 
trend  of  prices  might  alter  the  sit-  j 
nation  materially  and  investors  can- 

j  not  forget  that,  on  pa.st  records,  the  |  - . .  '  i-.— ..  -  i.  .  i  a 

i  “‘n'z  r  pS  r,airt;  Active  Operations  ' 

I  wide  swings  in  operating  results  in  Ndt'l  Hosierv  Mills  ^iLonal  knitting  equipment  has  been 

I  accordance  with  change.^  in  econo-  _  ^  ,  installed  at  the  Hamilton  plant. 

:  Tc‘'°sum  °?in  Monarch  Fniftlnir  Toronto  -  Operations  of  Nation- 'lAiring  1918  total  productive  capa- 

[eommon  appeaVs  iort^con^S  al  Hosiery  Mills  are  reported  to  be  :®ity  should  be  increased  about  25 
I  as  a  purchase  today  for  yield  but  I  comparing  favorably  with  those  for  P®*”  ®®“‘- 

buyer  who,  like  yourself  cannot  at-  I  corresponding  period  of  1917.  Plants  ’^*‘®  company  reported  earnings  of 


comes  first  or  the  egg.  For  the  |  ford  to  suffer  any  impairment  in  i  Hamilton  and  Richmond  Que  ,  '  for  1947,  which  were  the 

moment,  the  egg  that  .Marx  laid  a  income  would  have  to  watch  con-  ;  .  t  .  ’  .  t  .  •  ’  '  P®6f  '“  '•P®  company's  history  and 

hundred  years  ago  still  is  worship-  !  ditions  very  closely  so  as  to  jirotect  |  ^'^®  operating  al  capacity  in  an  en-  {g  52.6.3  per  share  on  com¬ 

ped  for  what  it  may  hatch.  One  i  h’mself  against  any  drastic  decline  d^c^vor  to  cope  with  demand.  The  hined  ".A”  and  “B”  sliarcs  outstand- 
almost  fears  one  knows.  in  earnings  that  might  develop.  ;mill  expansion  initiated  over  two  ing. 
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tHROUGH  CHEMISTRY 


Ciiemistry? 


...WHAT  IS  ITS  RATING?” 


•  •  •  well  might  the  accountant 
ask  tills  question,  for  a  very  few 
outside  of  the  laboratory  itself  v 

realize  the  scope  and  henefits  of  V 
this  enterprising  business. 

Chemistry  enters  into  the  making 

or  treatment  of  practically  cvei^i  thing 

VC  use  or  wear.  It  purifies  the  water 

ve  drink,  fertilizes  our  fields,  destroys 

pests.  It  brightens  our  lives  in  the 

form  of  paint;  comes  to  us  as  nylon,  -- 

’'Cellophane”,  explosives,  ammunition 

and  in  a  growing  stream  of  colourful 

plastic  products.  ^ 

Yes,  chemistry  has  a  high  rating  in  ‘ 

the  fields  of  utility  and  beauty  . ;  i 
vith  the  C-I-L  oval  as  symbol  of  an 
organization  devoted  to  serving 
Canadians  through  chemistrv. 

I 


CANADIAN  INDUSTRIES  LIMITED 


8  THE  FINANCIAL  TIMES,  OCTOBER  ft,  1848  . 

CHEQUES  CASHED 
THIS  YEAR  REACH 
AN  ALL  TIME  PEAK 


Total  for  Eight  Months  Great¬ 
er  Than  Ever  Before  —  65.5 
Per  Cent  Over  1929 

AUGl'ST  A  NEW  HIGH  j 

Ottawa.  —  Business  transactions 
in  the  form  of  cheques  cashed  I 
against  individual  accounts  rose  to  : 
a  higher  level  in  August,  totalling  ■ 
f. 5  739,822,000  as  compared  with  $5,-  | 
236,326.000  in  August  last  year,  a  : 
rise  of  9.6  per  cent,  according  to  the  i 
Dominion  Bureau  of  Statistics.  Dur-  ! 
ing  the  eight  months  ending  August  ' 
the  aggregate  of  cheques  cashed 
was  $50,502,048,000  as  compared  ; 
with  $47,769,640,000  in  the  similar  i 


JULY  PAYMENTS 
LIFE  INSURANCE 


I  Unemployment  Insurance  I 
'  Claims  Lower  in  August! 


I  I  Irr  lnl\lln  ANI  r  I  Ottawa.  —  Claims  for  unemploy* 

I  1j11  1j  VU  I  ment  insurance  benefit  filed  in  local 

I  _  i  offices  of  the  Unemployment  In- 

i  „  ,  ,  „  .  ,  surance  Commission  in  August 

More  Disbursed  During  Month  ^  totalled  32,182  as  compared  with 


to  Living  Policyholders 
Than  on  Death  Claims 


I  38,790  in  July  and  22,378  in  the  cor¬ 
responding  month  last  year,  accord¬ 
ing  to  the  Dominion  Bureau  of  Sta- 


I  Toronto  —  Life  insurance  com-  tidies.  On  August  31.  ordinary  j 
,  J  -J  »  I  claims  on  the  live  unemployment  ( 

pames  operating  m  Canada  paid  out ,  register  numbered  44,273  as  com-  1 
more  as  benefits  to  living  PoI'O’-  p^red  with  48,546  at  the  end  of  July 
holders  in  the  whole  of  Canada  n  ,  37  ^  addition,  i 

the  month  of  July  than  as  death  I 

benefits  to  beneficiaries  of  de-  !  register  as  against  4.477  at  the  end  I 
ceased  policyholders,  the  Canadian and  1,720  at  August  31. 
'Life  Insurance  Officers  Association  ” 

:  reports.  Such  payments,  based  on  *  ^  3  beneficiaries  was 

I  data  -supplied  by  companies  domg  |  ^^.^1  gg.  g 

'^ss^i  Canada"' anm^nted  to  llZ'e  ]  “  d'Sr6^  432'neison1”lafd 

,  than  60  per  cent  of  the  total  paid  1  50,082,267  for  1,070,339  compensated  , 
n  « ^  ’  days  in  July  and  42,756  persons  paid  ! 

non  sa>s.  '$1,515,868  for  791,850  days  during 


R.  A.  GEORGE,  whose  appoint-  515568^20  in  July,  living  policy 


Of  the  total  benefit  payments  of  :  August  last  year.  The  average  du-  I 
5,568,820  in  July,  living  policy  .  j-ation  of  the  unemployment  com-  ' 


period  of  1947,  a  gain  of  5.7  per  cent.  ;  ^'oot  as  Manager  of  the  new  Branch  holders  received  $9,419,882  while  ^  pensated  was  17,2  days  in  August 
Increases  were  recorded  in  each  ^be  Imperial  Bank  of  Canada  at  death  and  accidental  death  claims  jjj  g  days  in  July  and  18.5  days  in 
of  the  five  economic  areas  in  August  '  Bleury  and  Mayor  Streets,  Montreal  totalled  $6,148,938.  Payments  on  !  August'  last  year.  The  average 
and  advances  were  general  in  the  ‘f  announced.  Mr.  George  entered  ordinary  policies  to  living  policy-  amount  of  benefit  naid  ner  benefi- 


Maritimes  and  Quebec.  Twenty-  :  ^be  Imperial  Bank  at  Listowel  in  holders  reached  the  total  of  $7,504,-  . 

seven  of  the  33  clearing  centres  re-  He  served  in  many  branches  97.3,  on  industrial  policies  $1,765,219  | 

corded  betterment.  Four  of  the  five  bi  the  East  and  in  \5  innipeg  and  and  on  group  certificates  $599,690.  , 


amount  of  benefit  paid  per  benefi¬ 
ciary  was  $33.36  in  August.  $33.32 
in  July  and  $35.15  in  August.  1947. 


corded  betterment.  Four  of  the  five  the  East  and  in  Winnipeg  and  and  on  group  certificates  $599,690.  ,  average  a*inoiint  of  benefit  paid 
economic  areas  were  at  higher  levels  w^’’  appointed  as^stant  branch  ,  The  Association  also  said  that '  pp,.  pf  „nemploy- 


during:  the  eight  months  ended  Aug-  the  Montreal  Main  payments  of  $15,568,820  in  July  of  ment  was  SI  04  in  Aue-ust  Si  95  in 

ust,  a  recession  basing  been  shown  branch  in  July.  1945.  He  brings  to  this  year  showed  an  increase  of  $1,-  ?jrivVnr«tl  91  in  August  1^ 

in  Quebec,  while  31  of  the  33  clear-  bis  new  post  an  intimate  knowledge  '541,151  over  the  corresponding  per-  ‘  ^  _  ^ _ 

ii'.g  centres  showed  advances,  of  ^lontieal  and  Canadian  business  ^  iod  of  1947  when  the  total  was  $14,-  4  «  4 

Cheques  cashed  in  Canada  during  affairs.  027,669.  Mil  I  II A  I  ARllVIl 

the  first  eight  months  were  greater  — ~  ITIU  1  U/mli  iKl/v  T  U 

I,*;,"  wrbrao" Savings  Deposits  i  RIIlinN  MAR¥^ 

$47.8  billion  in  1947.  The  gain  over  !  n  1  n  TPl  A  HA  1  '  DlLLll/ll  iTlxlllll  ' 

1929,  a  year  of  high  prosperity,  was  OSUlRS  A  d,SS  1  ilC  4  151111011  lVl£irK  ! 

65.5  per  cent,  while  the  advance  - 

over  the  pre-war  year  of  1938  was  -  Business  in  Force,  Almost  all 

160  per  cent.  Four  of  the  five  econ-  Savings  deposits  with  Canadian  571, .568,398  at  end  of  August  this  Canada  now  in  ExcCSS  of  ' 
omic  areas  reached  a  new  ma.ximum  chartered  banks  passed  the  $4  billion  year,  show  an  increase  from  same  lUllinn  ' 

during  the  first  eight  months.  The  H„rincr  tr,  year  of  $384,094,263  and  uiiiion 

exception  was  in  Quebec  where  the  during  August,  according  to  liabilities,  after  deduction  of  in-  ,  — - 

total  WM  $15,093  million,  compared  monthly  statement  issued  by  Depart-  terbank  items,  were  $338,049,059  Announcement  is  made  by  Loui.s 
with  $15,174  million,  the  maximum  "’^nt  of  Finance  Thus  represented  $7,314,213,145.  First  line  President  of  The  Mutual 

reached  in  1947.  The  increase  in  %  ‘be  history  of  reserves,  at  total  of  $1,077,526,090,  Life  of  Canada,  that  life  insurance 

British  Columbia  over  1938  was  Canadian  banking.  Current  loans  ^vere  up  $33,532192  from  end  of  '»  "’‘th  institution  has  passed  . 

nearlv  273  per  cent  while  the  Mari-  Canada  also  were  at  a  record  fig-  August.  1947,  and  ratio  of  first  re-  the  billion  dollar  mark.  Almost  the 


branch  in  July,  1945.  He  brings  to  this  year  showed  an  increase  of  $1,- 
his  new  post  an  intimate  knowledge  '541,151  over  the  corresponding  per- 
of  Montreal  and  Canadian  business  ^  iod  of  1947  when  the  total  was  $14,- 
affairs.  027,669. 

Savings  Deposits  With  Chartered 

Banks  Pass  The  4  Billion  Mark 


Once  the  royal  suiniiions  to  the  hunt  ivas  written  on  a 


precious  roll  of  papyrus. 

Tn  today's  hid  for  hiisincss.  Superfine  Linen  Reeord  is  the  preferred 
vehicle  for  important  coininiinications — hiisincss,  professional,  personal. 
This  all-nc5v-rag  paper  adds  authority  and  prestige  to  the  letterheads  of 
many  of  Canada’s  leading  corporations.  You  Avill  sign  your 
name  proudly  to  this  regal  stationery. 


times  recorded  an  advance  of  138 
per  cent  over  1929  and  204  per  cent 
over  1938. 


ure  at  end  of  month. 


-serves  to  net  liabilities  was  off  at  ‘‘•’tire  amount  98  per  cent. 


Figure  of  $1,002,644,191  for  sav-  14.73  per  cent  from  15  per  cent. 

>r  1938.  *  i”?®  deposits  a.s  at  August  31st  last  Security  holdings,  at  $4,209,006,-  ■  rsewrounaiana.  me  company, 

compared  with  $3,774,019,481  at  cor-  292,  increased  during  year  by  $100,-  '  riow  in  its  79th  year,  has  clo.sed  each 

CHEQfES  CASHEn  Afi.AiNST  responding  period  of  last  vear,  indi-  546,011  while  call  loans  in  Canada  y^®r  of  business  since  establishment 

iNDivini  AL  ACCOl  NTS  cating  an  increase  of  $228,624,713.  were  $4,892,475  lower  at  $77,342,818.  ^^69  with  an  increase  in  insur- 

iring  Aiijiust  AiiRust  Demand  deposits,  amounting  to  $2.-  Current  loans  in  Canada  totalled  ^nce  in  force. 

ise  Centres  194.S  11*47  2  94,781,8  1  8  (inclusive  of  deposits  in  $1,878,327,258  at  end  of  August  and  .  The  increased  popularity  of  life 

■itime  Provinces—^  ^  Other  currencies).  Were  $155,864,641  were  $128,701,068  greater  than  at  |  insurance  as  a  form  of  economic 

aiifax  .  7.1  stf;.fi2.'>  f,:.. 700.800  greater  than  at  end  of  August,  1947 ;  same  period  last  year;  current  loans  |  security  in  Canada  is  revealed  by 

'tnotoii  .  27,874.188  2t.oi.y7t>i  provincial  government  deposits  Were  outside  of  Canada  were  $55,402,983  i  the  fact  that  life  insurance  in  this 

lint  John  ..  i.Ait  210  .ts.oio $31955  026  higher  at  $147,275,792  higher  at  $238,750,904  while  loans  country  now  stands  at  $865  per 

Total  ......  I47,.5.'i:.,02;)  1  •28.1*2 i.!t:i2  While  Dominion  government  deposits  to  provincial  governments,  at  $68,- .  capita,  as  compared  with  $164  at 

- - -  were  up  $5,893,167  at  $243,926,114.  523,251  were  up  $24,987,304.  Com-  the  beginning  of  the  first  World 

onfrTal  _  i,.'>27.9.'ii.9i*.i  1 .802  (18.170  Total  liabilities,  amounting  to  $7.-  partive  figures  herewith:  I  War.  while  the  population  has  in- 

irheo'  ’ii'il.'io.'f.'i'oi  ifi.-i.20(i.';(.V'(  „  creased  onlv  50  per  cent.  In  .that 

lerbriKike  ..  22.9.87.102  i^->.97j)  Toui'f"*' Tofal  Total"*' ^  ’rotni  period  The 'Mutual  Life  of  Canada 

Xoiai  .  j,709.i9,">,8.')0  i.jio.68i,."iti8  Assets  Deposits  (\)  .Assets  Deposits  fx)  :  insurance  in  force  has  increased 

- - —  ......  .  _ _  .  _ _ _ _ _ _  _ _ _  I  tenfold 


on  the  lives  of  residents  of  Canada 
and  Newfoundland.  The  company, 
now  in  its  79th  year,  has  closed  each 


I'HEQt  E.S  CASHED  ACAINST 
INDIVini  AL  ACCOl  NTS 


Clearing  .August 

House  Centres  194.8 

j 

Maritime  Provineea — 

Halifax  .  78,8(0.02. 

Monotoii  .  27,874.188 

Naint  John  ..  4.'>.f>;il '21*1 


f  HOLLAND 
^  RAO -PAP IRS 

#  ARI  SACK 

You  can  again  obtain 
prompt  delivery  on  tlie}‘e 
rag-content  papers: 
Sl'PERFINE  LINF-.M  RECORD  (.Ml- 
Uag). 

E4RNSCLIFFE  LINE.N  BOND  (High 
Kag  Content).  From  new  rags 
and  selected  pulp.  .-V  quality 
paper  for  letterheads,  insur¬ 
ance  policies,  etc. 
cot.oNtAL  BOND  (Hag-<%>n- 
tent).  A  4listingui**hed, 
moderately  priced  let¬ 
terhead  ^ 


DocumenU,  too... The  lime-iJefying  strength  of- Superfine  Linen 
Uecorfl  makes  it  the  inevitahle  choice  for  deeds,  iiisiiranee  jxdicies, 
drafts,  contracts  and  legal  forms— all  documents  which  must  endure. 

Specify  Superfine  Linen  Reeord  next  time  you  call  in  your  printer, 
lithographer  or  engraver  ahoiit  letterhead  and  other  top-level  paper 
la.sks.  He  recognizes  this,  Canada's  finest  bond,  as  a  challenge  to 
his  rraftsnianship. 


COMPANY  LIMITED 


HIGH  GRADE  PAPER  MAKERS  SISCE  1882 


Montre.il  .... 

l.:)27.9.7 1.993 

1  .302  (18.170 

(Jurbee  . 

219.203,701 

16.7.260.373 

blierbriKike 

22,037.102 

18.9.7.7.979 

Total  . 

1,709.195,8.50 

1.510.031,5(18 

Ontario— 

Hrantfoni  ,  .  , 

.31,050.059 

21.077,091 

Ttiathaui  .  .  . 

21,82.7.412 

17.972,021 

Fort  William. 

TS. 4.76.610 

Ii>.702.;i:t5 

Hamilton  .... 

1 14.7:.7,26:> 

129.93.7,6.82 

1  Kinttston  ..  . 

17.621.47.7 

16,119.6.73 

1  Kitchener 

32,202. 7, 72 

3.1.240,83.6 

l.ondon  . 

7.7. .746, 129 

82.:!94.'22« 

“  Ottawa  . 

2(I.:t81,143 

272.772  .30  1 

iVterhorouph  . 

21,123..5S0 

19  110.816 

.St.  i.atharineH 

21.7.76  820 

22.93,3.40.: 

Sarnia 

27.34x8  f»9| 

19, 3*11, '**'.2 

Sudburv 

19, 121. 2n9 

16.427.187 

3  <»r4)iil»i  .  .  .  . 

1.191,3.7<l971 

i,3;t2,4;!7,i8i 

Windsor  . 

ys.:’.6i.82.s 

90.029,.719 

Total  . 

prairie  Provinces 

2.266.83.7.1  14 

2.071.716.1.70 

Hraiidoii  .... 

10,7.17.660 

9.::3:.7*i8 

<  .algarv  ...  . 

16^,8.76.0,77 

1  (0.010  :ii7 

J-.dmonton 

98.80.3  .829 

111.2.78.471 

I.ethbridge 

18,801,413 

14.691.970 

M*‘dicine  Hat  . 

8.23I.4:W 

6.986.21.7 

Moose  Jaiw 

17.721.317 

17,221.873 

I’rince  .Xlbert. 

10.738,038 

9.272..720 

Hejiina  . 

97,761.90.8 

92.86i9.3!#0 

Saskatoon 

;I0,187,.S42 

3.33i12.t34 

W innipeg  .... 

518,7:18,271 

r.l  1.827. 1.79 

Total  . .  .  ,  , 

1.012  878.773 

917.1.72..3.37 

British  ('olumbia- 

- 

N.  estniinster 

27. 129. 18.8 

21.713  902 

3  ancou ver  . . . 

423. ,763.98.7 

4  12.298.906 

A  irtfirla  ... 

92.803.981 

72.088  ..720 

Total  ... _ 

.74.3,7.77.1.77 

.538.901 ,328 

rXNXDA  .. 

5.739.821.973 

)  .2.36-326.2.7.7 

^ ^  HE4n  office;  Montreal, 

BRANCH  OFFICES:  TORONTO,  ONT.  AND  IVINNIPEC,  M4N.  •  MILLS  AT:  ST.  JEROME,  (Jl’E.  AND  AT  MONT  HOLL\ND,  Ql'E« 


August  31.st.  lots 


Hank  of  Montreal 
Hank  of  Nnsa  S<*otia 
Hank  f>f  Toronto 
Hroviiu-int  Hank 
Hank  of  tioninicrco 

Hoyal  Hank  . 

Dominion  Hank 


i.i>:o.fi42.r)7.‘; 

4i:i.27!.fi7:i 
H):t.ln2.:)7.t 
1.t7S.<MVLH*)7 
2  l."Lf)H.I3i> 
:i77.r)T1.2’>3 
40.S.D>.'>.412 
4*;fi.r»22.rt2ri 
32  021). I '..3 


Total 

Deposit.s  (\> 

l.S24.f>0.1.0f)l 

3NI.SI7,4:Ci 
I'.l  22.S.2U 

i. :as.i3:i.7.3  4 

j. oi:».7iK.:iL') 
3ll.l.')Mf5.*» 
3«r>  .vi:i,7i2 
410.002,101 

20.108.209 


.August  3Ist,  1917 


1.. 5R7..374.818 
711  :)03.:>0.'i 
,3S2. 483.98 1 
142,191,690 

1.. 3tKL022.16f» 
2.083,r>.'i9,6n 

:i63.6|0..')(iH 

378.:o.">,316 

406.893,600 

39.47:>,188 


1,723.921.412  T  *  i-  u  Corporote  Investors  '  average  number  of  shares  outstand- 

620.999.477  Benefits  paid  to  policyholders  of  which  are  comprised  of  Dominion  ^  l  »  •  increased  from  10.6  to  115 

Mutual  in  dividends  since  its  found-  of  Canada,  other  government,  pro-  A-Month  Earnings  Up  cents. 

l.'2fi6;i)Hi.'.8Si  I  bis  79  years  ago  -  ■  $109,700,000  —  i  v.ncial  and  municipal,  public  utility  .  .  _  -  yy  28.160  “A”  shares  have 

3 .Sti(;,:i7.-„9n9  have  almost  equalled  the  payments  and  industrial  bond.s.  Through  its  Corporate  Investors  reports  for  1  been  issued  since  April  30  making 

8w:'7"'8*‘T disability  claims  mortgage  investments  the  company  n.onths  ended  August  31  shows  net  increase  of  15  per  cent  in  the 

.878:o.82;.87R  •«n5.200,000  -  and  total  payments  is  making  funds  available  to  Can-  •  availahlp  for  di-iHpnrtc  in  '  Paid-up  capital  and  the  liquidating 

2(..S2.'.,48(i  I  to  policyholders  and  beneficiaries  i  adians  to  a.ssist  in  the  construction  °  ^  available  ^for  di..idends  'n- ^  shows  an  increase  of 

have  amounted  to  $369,100,000.  I  ot  new  residences  and  is  co-operat-  creased  by  $4,204.72  over  that  of  the  .04  cents  per  share,  after  payment 

1  The  strength  of  the  company  is  iiig  with  the  government  in  relieving  corresponding  period  in  1947,  while  of  the  quarterly  dividend  of  .08  cents 
revealed  in  its  assets,  now  exceed-  the  acute  housing  situation.  j  the  per  share  earnings  based  upon  I  per  share  on  August  15. 


Corporate  Investors 

4-Month  Earnings  Up 


I  \  Exi'liislv.  of  tntfihaiik  liopoaits. 


Following  table  shows  trend  of  with  gains  being  shown  for  year  by 
total  assets  and  total  deposit.s  from  all  but  one  of  the  banks.  Total 
August  31st.  1947.  to  -August  31st.  assets  increased  to  $8,182,170,807 
were  up  $33, .532, 192  from  end  of  from  $7,795,220,422.  Comparison  of 
interbank  items),  are  shown  up  at  total  assets  and  total  deposits  of  in- 
$7,449,457,022  from  $7,043,764,591  paiative  figures  herewith;  ! 


Bank  Staff  Changes 


,  CAXADIAX  BANK  ' 

OF  COMMERCE 

A.  H  Carmichael,  formerly  man¬ 
ager  of  the  Canadian  Bank  of  Com¬ 
merce  at  Fairvie'VA’,  Vancouver,  ha.s 
been  given  the  same  post  at  Nanai¬ 
mo.  B.C. 

C.  G.  Gray,  assistant  inspector  at 
head  office,  Toronto,  has  been  made 
as.sistant  manager  at  Ottawa. 

E.  Boulter,  formerly  manager  at 
Waskatenau,  Alta.,  goes  in  the  same 
capacity  to  Revelstoke.  B.C. 

E.  E.  Ewing,  formerly  an  inspeo- 
■♦or  at  head  office,  Toronto,  has  been 
made  manager  at  Queen  and  Uni¬ 
versity  in  that  city. 

F.  R.  Newmarch,  manager  at  Van¬ 
couver  Heights,  has  been  given  the 
same  post  at  Fairview.  Vancouver. 

•1.  M.  Kent,  manager  at  Revel-  , 
stoke.  B.C.,  goes  in  the  same  capa¬ 
city  to  Vancouver  Heights. 

DOMIMO.N  BANK 

D.  A.  Burns,  manager  of  the 
Dominion  Bank  at  Lawrence  Park,  I 
Toronto,  goes  in  the  same  capacity 
to  Yonge  Street  and  Marlborough 
Ave.  J.  W.  Maize,  a.ssistant  man¬ 
ager  at  Toronto  branch,  has  been 
promoted  to  the  post  of  manager  at 
Lawrence  Park;  and  C.  J.  Forre.st 
ha.s  been  made  an  assistant  manager 
at  Toronto  branch. 

D.  S.  Bloxham,  manager  at  Kenil¬ 
worth  Ave.,  and  Barton  St.,  Hamil¬ 
ton,  Ont.,  goes  to  Bleury  St.,  Mont¬ 
real,  as  an  assistant  manager. 

J.  R.  Carson  is  to  be  accountant  at 
Toronto. 

E.  J.  C.  Guppy  has  been  made 
accountant  at  Portage  Ave.,  and 
Kennedy  St.,  Winnipeg. 

A  A.  Kee  is  to  be  accountant  at 
Tonge  St.,  and  Eglinton  Ave.,  To-  ; 
ronto:  F.  S.  Norris,  formerly  ac¬ 
countant  at  that  branch,  has  been  i 
transferred  to  V^ancouver  in  the 
same  capacity. 

G.  A.  H.  Sims  is  to  be  accountant  : 
at  Yonge  and  St.  Clair,  Toronto.  j 

GERMAN  GRAIN  CROP  ' 

First  official  estimate  of  the  , 
1948  grain  crop  issued  by  the 
German  Food  Administration  of 
Bizonia  sho'ws  a  striking  increase  ; 
over  1947.  The  bread  grain  acreage 
amounted  to  the  equivalent  of  4,977 
thousand  acres  a.s  against  4,775 
thousand  acres  in  1947.  The  crop  is 
estimated  at  about  128  million  bush-  ; 
els  compared  with  96  million  bush-  , 
els  in  1947  and  an  annual  average  | 
between  1933-43  of  143  million  i 
bushels.  The  yield  is  expected  to  I 
be  about  25.6  biisheLs  an  acre  as  ' 
against  20  bushels  an  acre  in  1947.  i 


An«  .31,  '48 

.\iig.  31,  '47 

Change 

I.1ABH.ITIKS— 

Cireiilatian  . . 

1C.857,:I98 

19,21*8.139 

—  2,.351.04I 

DEPOSIT.S— 

Dominion  Dovernment  .  .  . 

213.920  11 1 

2.38.93:!,917 

—  5.89.3.187 

Provincial  ...  . 

1  17,27.7.792 

115  .320.77I; 

—  31,955.928 

Demand  . 

•2  2'>'.7«I.H1S 

•2  138.917,177 

—  177.361.611 

Savings  . 

4.002.641.191 

3.771.919.(81 

-  228.82  1  7 1. -I 

fCls(‘‘\v  here  than  in  ^'.anada 

760,8.31,104 

777.193.210 

--  16.ti62,10r> 

\-Hv  Hank«  .\brnad 

92.16.3.717 

lt2..799.219 

—  29.4;i5.172 

i  nited  Kingdom  Halance  .... 

13. '188, 231 

11.8SI.88ti 

—  1.21*8.345 

'Lotal  1. .‘abilities  . 

7,-77 1. .768. 39.8 

7.187,171.1.3,7 

--.'18 1.09 1.263 

I.ees;  Interbank  Items  . 

2.77..3.7.7.2.73 

211.319.917 

-  46.04.7.‘206 

Net  I. labilities  . ,  ...  . 

7,31 1,213,1 15 

6,!*7*>.lf>(,988 

-  3.3«.049,0.77 

RESERVF,.S— 

'K>Id  .  . . .  .  .4 

14J172.214 

13.788.5.35 

-i  584,879 

Votes  of  Hank  of  t.anada 

1 75,992, 5Z3 

144.379.922 

-  31.812.891 

Deposits  $sith  Hank  of  (.ana/la 

r)2.7.r»t*8..397 

.714.942.160 

-  10.L76.237 

Foreign  i.urrenrv 

]i.3.n(5,8n.s 

1.19,322  752 

— ■  17.278.944 

1 '.all  ami  Short  I»ans  .\bronfl 

77.113,818 

8  4.319,113 

—  6.90.7..79.7 

Inlted  Kingflom  ■ 

x-Due  by  Hanks  .\h^>ard  .... 

171,69.3..37n 

158.241.11(3 

15,.382.254 

Tot.Tl  Reserves  . 

1.077.7*26  090 

1.943.993,898 

-  33,5.32,192 

Hatio  1  per  cent  >  .... 

11  7.3'''<, 

15% 

SECOND  RESERVE— 

^'eenritifs  Held  , . . . 

4,269.006.292 

4,198.489,281 

-  199,548.911 

f.all  Jwoans  in  T.anada  . 

77,342  818 

82.235.29.3 

—  4.892  475 

Tf»tal  Second  Reserve  .  . 

4,288, .319, 119 

4,199,895,574 

4-  95,653,536 

l.OANS— 

Torrent  J.oan«  in  f.anada 

1.878.327.258 

1,7(7.828.199 

.*•128.791.98,8 

(.iirreiit  Iw.ans  F-I«i«here 

2:i8. 770,904 

IH.3,.347.921 

—  ,15.492.983 

f.oans  to  Provincial  <»ovts,  . 

11.077.489 

11.028.913 

5.59.521 

l  oans  to  Municipalities  .  .. 

68  .723,2.71 

43.5.35,9(7 

24  987.301 

Dverflue  l  oans  ..  . . 

1.96,7.203 

1.133,8.36 

8.31, ■187 

TofnI  l/ians  . 

2,19.8.811.195 

1.989  271.907 

L. 208.372.198 

(apital  \4'roimt^  . 

I  4.7,.SOO.OOO 

!  17.700.000 

Rest  Fund  Account  .  . 

181,770.000 

1 78,759,999 

T  .5,91)9.909 

The  Mutual  Lire  Assiuancc  Compan}'  of  Canada 


_ rESTABUSHEO  1869  ' 

home  OEFICE 

WATE  RLOO »  ONT. 


October  1, 


I8,828.S:.-, 
1. ■>8,1147,784 
.'.It2,.'>.8.'),.828 
]  1*8. 11*18, fi.8‘1 

71.8*18, *1(7 
ir>2.2.'i8.88i 


erriet 

paetiORNT 


12..i.'>H.  ('*.', 
.•>«. 479.101 
1 .890, 198 


t  L">..'i00,nfm 
I8i,7:)0.oon 


X  -  Kxrliifling  1  njlrrl  Kingdom. 

• — Including  deposits  in  othpr  rurroiiri 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada  as  at  September  28th,  1948.  ' 
shows  total  assets  higher  by  $9,240,.561  than  at  the  end  of  the  previous  ' 
week  at  $2,029,072,551.  Investments  are  shown  off  $19,109  for  week, 
holdings  of  Sterling  and  U.S.  Funds  were  $150,000  lower,  while  other  asset.s  ; 
were  higher  by  $9,345,691.  Deposit.s  declined  during  w'eek  by  $4,874,114, 
circulation  was  up  $9.99.5,319,  ■while  other  liabilities  were  up  $4,119,356.  ; 

In  comparison  with  corresponding  wee'iC  last  year,  total  assets  are  ' 
shown  higher  by  $142,490.4,59.  Investments  reveal  an  increase  of  $122,- 
308,1.55,  ■A-hile  Sterling  and  U.S.  Funds  show  a  decline  of  $7.50,263.  | 

Circulation  is  up  $93,144,634  from  same  period  la.st  year  and  deposits  ' 
are  shown  $66,726,072  greater,  including  $158,233  of  deposits  in  other 
currencies.  Comparative  figures  are  shown  herewith: 


AS.SET.S— 

fiolfl  Hullifin  .  .  . . 

Sil\pr  Hulllou  . . . 

Stprliug  Hful  I  .S,  i'und  .... 
Dth^r  ('.ij  iTPUrirs  . . 

'lotal  . 

Suhsidiury  Loin 

Advsnrefl  to: 

(diarterpd  and  Sav.  Hanks  , 

InvpRfment*— 

la  I  I).  H.  S’fiort  TVrin 
•  hi  Dom.  J*rov.  Sccurltirs 
Dtljcr  Snurilifs  . . 


Sept.  29,  1918  Sept.  22,  1918 


--  6l2.0.'.i  ( 
—  198,6:>8  I 


1  218.i:)6.:.27  1,217,891,86.*; 
T.'iC, 602.960  7.76, 883,7.32 


261,662 
—  280,772 


l,974,7:i9,4«7  1,97 1,778, .>96 


I.l>  H.  Share  Tapit.il 
Hank  Premises  .... 
All  Other  Assets 


2.7.000.000 

2.12.7.131 

26,10.7,191 


2.7,060  000 
2,121,809 
17. 0.79, .700 


L  1.30.171.079 
17,1.31,077  ‘ 

—  2.7.000,000  , 

H  122,308,1.7.7  j 

3-  2.7,000.000  : 
40,3.71  ' 

—  3,986,631  I 


to  our  Policyholders t 

4-  CAffie  in  our  Coitipsny 

on  Sept®b.r  28,  th«  ^;S"o>*wtbnding  .chi.v™.nl 

th.  billion  •’“Hf  .S  98*  of  this  insuruics  Is  on 

is  highly  :„^anads  snd  Newfoundland  -  tor 

raUrn%»prnfoP.«‘«^  lob  Canadians. 

It  is  a  notable  milestone  in  yUars  ego,  when 

long  stride  forward  ^’noe  hos  y^^  policies  betors  th^ 
‘701?-^.  S^rirni^PeUssion  to  operate  a  mutual 
Insurance  company. 

But,  it  means  more  than  this. 

u  ever-growing  consciousness 

Tf  l;:,«ag«  ormutual  Ilfs  insurancs. 

:t  is  ^  that  Mutual  ^  ^1!^^^''“ 
needs  ^nadians  in  all  walKS 

The  policyholders  are  *■“  ^'pfX*oOTti4sn«"  Ibty  ba«  shown 
lioeping  their  own  insurance  in 


LIABIMTIE.S— 
('.ipital  I'aid  I'p 
Heat  riiiid  ,  . 
Notes  III  Circulati' 


Deposits — 

(at  Doiii.  ('lOvriniiicnl  ... 
Ill*  Ciiarteifd  Hanks  .  .  , 
(c(  (Jtliei's  . 


2,(i]9,83i,9'jo 


'1, 900,090  .r,, 000,000 

io,o:.o,:!07  io,o,',o„8n7 

1.200,  t8t, 8].'.  1  2:,0,  (80,(90 

9.',,1.3.'.,.-,7.'.  1t.'..888,729 

f>(7.t08,;((9  O.'i.I.Ota.O.’Ct 

78,022,771  73,900,(4,'. 


Prssi<i®n^< 


-  2fl,7.'..3,t.',( 
-t  i:t  822,710 
4-  2,0,'.C,.'120 


Total  . 

(.labilities  (oilier  eurieiieies* 
All  (Idler  (.labilities  ..... 


720,020,09  ( 
I. '.8, 2:1.1 
20,7.'..',.l(:i 


72,'i..'.00  808 
:i08.2.'t:t 
22,180,087 


—  18,71  („'.80 
-i-  .'■>9.. ■.;(;(, 490 
-t-  20,057,43.-, 

4-  07,(70,335 
750,203 

—  17,(00  217 


2,029,072.551  2,019,831,990 
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NORANDA  SEEN  AS 
BIG  SHARE  BUYER 
OF  MINING  CORP. 


Croup  Insurance  Law 
Reaches  Maturity 


BASE  METALS  CORP 
GETTING  NEW  ORE 


Milling  Capacity  Limited,  How- ' 

”  Chicaga  —  Group  insurance  law  is  “The  difficulty  for  the  life  com-  ever  by  Shortage  of  Labor  ^  ,1 

■;  ~  reaching  maturity  and  the  growing  mittee  and  others  interested  is  to  Property  w  4 

Might  Explain  Strong  Market  pains  incident  to  its  adolescence  establish  tests  for  seperating  the  _ ^  ^  | 

Action  of  Stock;  Say  ‘Large  are  overshadowed  by  the  cultiva-  unsound  from  the  sound  groups  in  a  Toronto  —  Operating  profit  of  W  it'  '  h'  | 

Block’  Sold  Over  $12.50  tion  it  has  received  at  the  hands  of  manner  which  will  stm  retain  suf-  approximately  $30,000  for  the  i  \  ^  I 

_  our  legislatures,  courts,  and  officials,  ficient  flexibility  in  the  statute  to  month  of  September,  was  estimated  iJm  ar  ^  ^  'I-  1 

rjrpfPf  Af  e  ARF*  Wtlf  1T''VT  I  task  of  properly  answering  the  meet  changing  demands.  Perhaps  the  ]  j^y  officials  at  the  annual  meeting  w  M  ■■  ■  s  «  I  *  i  t  ?  1 

vrr  r  AtvCi  OIIjUiJX  i  |  ,jemand  for  coverage,  of  minimizing  companies  which  are  anxious  as  al-  !  company  here  this  week  Ton-  ^  ^  | 

f  Z  r,.-  .  r.  I  opportunities  for  dis.satisfaction  and  I  ways  to  preserve  and  develop  the  ,  j,age  for  f^e  month  was  approxi-  ^  ‘  ?  1.  '  ^  ^ 

Recent  activity  of  Mining  Corpor- 1  dispute,  and  of  self-improvement  is  agency  system,  just  as  all  are  anx-  |  mately  2,500  tons.  This  compares  'iWWfpr  ^  ^  >  f  '  '  ^  j 

ation  shares,  currently  traded  at  ever  present.  However,  counsel  can  '  ious  to  act  in  the  public  interest,  j  with  an  ODeratinc  profit  of  S4.5  000  ..s'  ■  #  j 

$11.50,  as  against  March  low  of  safely  and  with  confidence  advise  >  should  be  favored  with  more  confi-  j  f^r  August.  t  ’  ‘  |P®  ,  i  « J 

$6.10,  has  been  ascribed  to  several  |  management  that  no  branch  of  the  i  dence.  The  self-interest  of  and  for  |  New  ore  is  being  picked  up  in  i  ^  ^  3 

factors.  One  explanation,  which  |  j^w  threatens  group  life  insurance  all  lies  in  acting  in  the  public  in- 1  both  the  Kicking  Horse  and  Mon-  i  m  T  ^  I  i  ^ 

may  in  part  account  for  market  |  on  any  front  and  that  all  branches  terest  and  in  the  long  run  unsound  'arch  mines  beyond  the  old  work-  ^  *  I  .J  < .  ...ilfe 

strength  of  this  issue,  is  a  delayed  |  will  continue  to  recognize  group  in-  '  groups  which  are  unprofitable  will  ings,  the  meeting  was  told  by  A.  P.  -m-  >  j.f  jjm 

recognition  by  investors  of  the  earn-  j  suranse  as  a  proper,  sound,  and  not  be  underwritten  and  will  not  ,  Earle,  president.  Last  estimate  of  ™  §  §■  W' 

ing  power  of  Mining  Corp.  subsid-  1  socially  desirable  part  of  our  busi-  prosper.  On  the  other  hand,  a  de-  !  positive  ore  blocked  out  on  three  1  r  '*'  #  I  v  '1  ’ 

iaries  and  associated  companies.  ness.’’  mand  for  sound  group  coverages  j  sides  was  26,000  tons,  it  is  pointed  !  '  V  "  i 

Another  possibility  lies  in  the  per-  This  interesting  conclusion  was  be  answered  and  the  answer  !  out  that  ore  is  being  developed  at  a  i  &  ^  '  j 

sistent  and  growing  rumor  that  sub-  reached  by  Dwight  Brooke,  genera!  j  result  in  a  strengthening  of  our  ,  late  sufficient  to  replace  that  being  i  ^  '  ..v  ’  ^ 

etantial  interests  have  been  trying  counsel.  Bankers  Life  Company,  Des  ‘^8:ency  system”.  taken  out  and  milled.  I  ^  '  aiiiJHlr ^ 

to  buy  large  blocks  of  company’s  j  Moines,  in  a  paper  delivered  to  the  i  Mutually  Profitable  Present  mill  rate  of  2,500  tons  '  ; k  mU^m. »  '  ^  i 

stock  at  a  price  reputed  to  be  more  !  annual  meeting  of  the  legal  section  |  Mr.  Brooke  divided  his  discussion  monthly  is  limited  by  the  shortage  ■  <:  ^  1 

than  $12  a  share.  I  of  the  American  Life  Convention,  into  three  parts,  the  first  dealing  labor  and  is  only  a  third  of  |  ^ i 

Only  indication  of  the  would-be  Mr.  Brooke  discussed  “Some  Phrases  ,  with  statutory  law,  the  second  with  7,500-ton  capacity  of  the  plant.  ; 
purchasers’  identity  was  a  recent  i  of  Group  Insurance  Law”  at  the  case  law,  and  the  third  with  admi-  ^  question  regarding  the  length  of  1 

Street  report  that  “New  York  inter-  1  Edgewater  Beach  Hotel  gathering  nistrative  law.  Concerning  statutory  “*1*®  necessary  to  step  the  plant  up  i  ■-  -> 

ests”  had  offered  Mining  Corp.  i  of  counsel  to  the  222  member  life  law,  he  concluded  that;  “The  sta-  7,500  tons,  was  referred  to  L.  j  Bm|BI^|j|p|||^^B|PBBBBTT^'^’^''  . . 

president  J.  H.  C.  Waite  $12.50  a  |  insurance  companies  of  the  conven- ^  tutory  law  of  group  life  insurance  Chaml^rlin,  of  Chariiberlin  Manage- j  "  11;^'  ™  ^ ^  ......  ft  Sa 

share  for  900,000  shares,  and  had  ;  tion.  ,  leaves  something  to  be  desired  Corp.,  who  stated  that  first  | 

said  they  were  prepared  to  take  up  Commenting  on  the  growth  of  Groups  statutes  should  be  passed  '  i  ^ 

to  1,500,000  shares  at  the  same  price.  |  group  insurance,  even  under  unfa-  in  all  states.  Doubts  concerning  the  I  ,  ® 

This  offer,  apparently,  was  turned  |  vorable  circumstances,  the  speaker  application  of  other  statutes  to  the  I  nrntrram  l-o'  '  ^  > 

down.  A  later  story  has  it  that  a 'said:  “In  the  years  from  1930  to  group  business  should  be  resolved.  I  re-  m  #  m.  i  a 

new  and  higher  bid  was  accepted,  1 1935^  in  spite  of  the  strained  eco- ;  However,  it  is  certainly  true  that  the  ,  a  T  J  ^ 

and  that  “a  large  block”  had  |  nomic  conditions,  decreased  emplov-  statutory  law  of  group  life  Insurance  j  ®°"^  P®®i^‘0"  i  MW 'f  At /m  fJAlJfiJ 

changed  hands  at  better  than  $12.50  |  ment  and  other  factors  with  which  has  aided  in  the  development  of  the  pLcentrat^s^  liddmon’^^^^ri  M  W  W  0  0  \^l4A44fQA/i0f 

ashar®.  iwe  are  familiar,  group  insurance  ,  business,  and  has  kept  pace  with  i  ®®^®®^"J|®®;“  V  / 

Whether  or  not  there  is  factual '  increased  from  approximately  $1,-  its  development  in  a  manner  which  ,  $300  000  The  comoan v  is  on  IToJerneath  Alberta  soil  there’s  a  Alhtria'i  grain  croi^s  pour  an  at erage 

basis  for  any  of  the  above,  it  would  |  172,000,000  ta  $1,532,000,000.  During  reflects  credit  to  the  National  As-  j  watch  for  likely  looking  prop-  i  prodigious  wealth  of  coal,  of  gas,  of  nearly  yoo  milt, on  buthh  of  et  ery- 

seem  that  Noranda  Mines  would  be  |  the  ten  year  period  from  1935  to  sociation  of  Insurance  Commis-  '  e^ties.  The  Lynn  Lake  group  on  '  of  oil,  of  many  minerals.  They  are  thing  from  ubeat  to  rye  into  uorlJ 

a  logical  buyer  of  any  such  amount  1 1945,  with  group  life  insurance  form-  sioners.  What  has  been  done  bas  ;  $42,000  was  spent  was  a'  of  great  importance  to  expanding  supplies,  l.hesiod  pmJuction  annually 

of  Mining  Corp.  stock.  So  far  no  ;  ally  recognized  in  some  but  not  all  1  been  done  in  the  public  interest.’’  j  gQQ^j  jjgj  time,  but  is  now  ’  industrialists.  From  the  soil  itself,  lopt  ti5o,fxx),ot)<>  in  talue.  Poultry. 

official  word  has  been  released  by  i  of  the  states,  group  coverage  re-  '  Brooke  opened  his  remarks  j  considered  to  have  little  hopes.  I  however,  Alberta  boasts  of  wealth  elairy  and  tegeiahle  products,  leather 

either  company.  However,  in  view  ceived  additional  impetus  from  many  !  concerning  case  law  with  the  obser-  j  _ _ _  '  tio  less  important.  It's  the  diversified,  goods,  garden  peas,  sugar  beets,  linseed 

of  Noranda's  undertaking  to  smelt  |  sources.  The  enactment  of  Social  vation  that:  “It  is  and  has  been  !  ^  .  Fl#|«fi«  PAciilfc  !  world-famous  agricultural  product*  oil  and  canned  m'^ats—.  all  testify  to 

Quemont’s  concentrates  in  the  near  '  Security  Laws  made  a  much  greater  extremely  fortunate  that  the  devel-  1  "OwQ  EIQOIIQ  KvSUIrS  i  from  Alberta  farm  lands.  Hides  for  Albert, c's  diversified  agricultural  ahU- 

future,  it  is  at  least  probable  that  |  portion  of  the  public  and  particularly  opment  of  case  law  as  applied  to  BgIoW  500  ft,  LCVCI  i  canneries,  crops  for  vegetable  plastics,  ity.  \f'e’ll  he  glad  to  tell  you  about  the 

such  might  well  be  the  case.  Present  :  the  employed  public,  ‘security’  con-  group  life  insurance  came  at  the  |  According  to  the  management  of  '  dairy  products  for  packaged  foods,  trops  your  plant  in  Alherta  u  ould  need 

plans  call  for  initial  production  by  j  scions.  T.N.E.C.  resulted,  among  time  it  did.  Some  of  the  so-called  Mines  first  develon  '  grams  for  cereals-they’re  all  growth  —  to  show  you  how  rich  your  opportu- 

Quemont  next  spring,  |  other  things,  in  increased  interest  1  bad  law  in  the  insurance  field  de- i  sulphide  orebodies  on  the  I  industry  ensuring  industry’s  mty  is,  m  .Alberta— free  l.md  of  free 

At  latest  available  report  there  I  bfe  insurance  generally,  and  in  veloped  when  there  were  no  cash  1  Albena.  enterprise. 

were  2,134,807  shares  of  Mining  '  &coup  Insurance.  Insurers  and  under-  values  and  some  companies  were  not  !  On  the  1,000  I  ^  _ _ 

Corp.  outstanding;  its  share  holdings  I  writers  alike  devoted  increased  at-  anxious  to  secure  to  the  policy-  crosscut  from!  ^^B  7  A  \fPW>PiPHr>BWV9WWMPBVPWBPPVW9WBBBBB7Vl 

of  approximately  30  companies  in-  |  tention  to  the  method  and  cost  of  holder  a  dollar  s  worth  for  the  pre-  drive  has  opened  an  ore  i  /  *'  W  N » t  1  if  1  ’  I  i  I  *  I  1 1  ^  ^  A 

eluded  1,108,728  shares  of  Quemont.  ,  marketing  Insurance.  Employers  be-  >n>um  dollar.  After  the  institution  '  33  fgg^^ 

It  also  held,  as  of  December  31,  1947,  :gan  to  realize  the  importance  of  a  of  life  insurance  had  been  accepted  ,  graded  $7.42  per  ton  ini  <.  \,.71  \ ,  J 

1,919,665  shares  of  Normetal  Mining  !  solid  and  sustained  policy  toward  by  the  courts  as  a  sound,  fair,  and  ^  silver  and  10.6  perl  WRITE THE  INDUSTRIAL  GOVERNMENT  OF  THE 

Corporation,  which  also  ships  copper  I  employees  as  organized  labor  gained  well-managed  business  operated  in  i  ggj^j.  gg^^bingj  g^^g^  ^.gl^g  1  V""'i  PEVELOPMENT  BOARD  PROVINCE  OF  ALBERTA 

concentrates  to  the  Noranda  smelt-  bargaining  power.  '  ar^e^'SeknaT^^^^^^  ^  Administration  Building  Edmonton.  Alberta.  Canada 

er.  Not  control,  but  an  effective  say  i  New  Group  Coverages  large  sections  ot  me  puDiic  p  Qj.g  jj^^g  IMfif 

in  policy  would  accompany  such  ai  -Then  in  the  early  1910’s  came  7feTe‘^‘^ass^rince'^That^^^^^^  wntract  i  *'®  ®'’®  ‘*’® 

purchase  of  Mining  Corp.  stock.  I  the  increased  tax  rates,  the  emend- i  S/wr  ^Tl^nied  evVn  I 

Noranda  is,  of  course,  not  indifferent  ments  to  the  Internal  Revenue  Code  I  mince  is  freouenU^  ,  structure  has  also  been  j  - - 

to  the  earnings  of  the  expanding  |  iniDlementine’  nension  olans  the  ad-  1  ^  rf  ^  ^  u  ^  traced  to  above  the  700  level  with  I 

subsidiaries  of  Mining  Corp..  but  the  I  l!^nt  of  the^Va^-e  and  Salary  Sta- :  purchaser,  the  established  to  below  the'B.  A.  OH  Gets  Crude  1™®  source  promises  to  be- 1  in  meeting  the  unprecedented  tour- 

close  operating  connection  with  I  bilization  chmige  in  the  Fair ^Labor  /if  Drilling  is  being  continued  be-  j  ®°'"®  ®"®  ®^  ®'‘  Pr^'iucing  ist  requirements  during  the  season 

great  mines  in  the  same  district  :  standS  Ac^and  tSi  ^  the  1,000  level  with  two  rig.s,  FrOm  Middle  EoSt  areas  of  the  world  a.s  additional  ju.st  ending. 

should  make  the  shares  of  value  in  i  thereunder,  and  the  war-induced  Lprp  nrP<ientPd  in  a  nroner  atmos-  ^°'®®  ^t  comparatively  close  British  An.-.erican  Oil  Co.  Ltd.,  I^ells  are  drilled  and  pipe  lines  and  World  production  of  mule  i.s 

any  ca^e.  The  large  ore  reserves  of  boom  in  employment.  Insurers  con- ■  u  ^  fup  timinp-^we  find  one  !  vertical  intervals,  to!  according  to  official  statement  ac- I  become  available.  steadily  gaining  on  lel'inery  demand, 

Normetals  and  the  even  larger  re- '  sidered  and  developed  new  group  f  r  deser  bin^  eroun  life  jj,.  mineralized  zone  under- ,  companying  current  dividend  che- I  The  demand  for  petroleum  pro-  with  the  prospec  t  that  next  year’s 

serves  of  the  gold-copper  Quemont  coverages,  particularly  in  the  casu-  as  *t^ood”l^v’ ’’  feldspar  porphyry  inter- j  ques  recently  received  its  first  cargo  ducts  continues  to  increa.se.  The  supply  ot  finished  products  will 

property  will  help  to  stabilize  the  altv  field.*  Group  life  insurance  in-  i^  ^/>AnpiiiHpd*’hiq  r^vipw  nf  -t;*:.  sected  in  hole  No.  U-97.  1  of  crude  oil  from  the  Middle  East.  1  company  played  an  important  part  !  equal  the  civilian  demand. 

whole^  mining  picture  in  the  Noranda  creased  by  leaps  and  bound.s  and  the  nation  hv  remarking-  that:  “Onlv  one  '  _ _ _ _ 

area  for  a  lon„  time.  petitive  field  developed  from  day  ,  ^ase  ha's  been  cited  or  found  in-  ,  sasa=as====-=====-======a===========»===================B===a=====s«==s====^^ 

Higher  base  metal  prices  this  ,  to  day.  Many  thought  that  this  j  volving  litigation  between  the  con-  ( 
year  and  better  earnings  of  these  *  growth  was  temporary,  but  at  this  ;  trading  parties  and  that  case  was  i 

.subsidiarie.s  have  been  very  encour-  |  writing,  although  some  of  the  sti-  ;  unusual  because  It  did  not  involve  j  ,  _  .  '  i 

aging  to  Mining  Corp.  shareholders.  !  mull  have  been  removed,  there  is ,  3^  tvpical  group  case.  The  result  — -  - ■, 

They  also  have  noted  with  increas-  j  nothing  to  Indicate  a  decreased  ac- 1  there  was  for  the  insurer.  At  col-  li  ~ 

ing  interest  that  the  500-ton  cyanide  i  tivity  in  group  insurance  coverage.”  j  wg  I  learned  that  business  amount- 

mill  being  built  for  Torbrit  Silver  I  Later,  discussing  the  difficulty  of  |  gd  to  a  mutually  profitable  transac- 

Mines  will  be  ready  in  December.  1  keeping  abreast  of  legislation  af-  j  tjon  Clearly  as  between  the  parties 

Mining  Corp.  has  made  advances  of  |  feeling  group  insurance,  he  observed  j  to  the  contract,  the  policyholder  and  XT  A  'T'T/^XT  A  T  V  R  A  X.T'K"  TVTTtW/'  "K” 

$1,750,000  to  that  company  and  that  j  that:  "Any  doubt  concerning  the  the  insurer,  group  insurance  is  a|  X  irl£i  TV  X  A  v/i-N v>X  X  i  Xj/Vi^  JN-  V-/I7  i.N|  Jui  W  X  vTXVJX. 

indebtedness  should  be  paid  off  in  demand  for  group  life  insurance  is  mutually  profitable  transaction,  for  ' 

good  time  if  earnings  estimated  at  !  removed  by  the  number  of  special  ,  unprofitable  business  results  in  li- |  ..-srdi^BA  Heaii  Office:  55  Will  Stteet, 'New  York 

$600,000  a  year  before  write-offs  are  ^  acts  .  .  .  authorities  special  groups  I  tigation  ”  I 

realized.  j  or  interests  to  purchase  that  cover-  j  -‘Cases  involving  termination  of 

- I  ®S®’”  :  employment  and  the  disputes  over  yo  / 

Operatin9  Profit  of  Mr.  Brooke  outlined  the  provisions  -  proceeds  far  outnumber  those  on  |  \  CoftaPllSea  Sta teweflt  Oj  Condition  US  Of  ScptetubeT  30,  194^ 

Minac  Ua  1  ^^®  group  life  insurance  |  other  questions.  While  affected  by  /  including  Domestic  and  Foreign  BranchM  But  Not  including  The  Affiliated  C  ity  Bank  Farmers  Trust  Comi>aB|f  j|  1 1 

^raaQCOna  iviinei  up  l  definition  and  standard  provisions  :  termination  of  employment  and  .  m.i  ■  — . . . .  mmmrnnmnmnmm  1, 

- -  I  of  the  National  Association  of  In-  ;  changes  of  beneficiary,  the  insurer  (la  dollars  only — cents  omitted) 

Stadacona  Mines  (1944)  Limited,  i  surance  Commissioners  and  traced  !  is  not  directly  responsible  for  either, 

reports  for  the  month  of  August,  ^  the  history  of  objections  to  the  sec-  !  the  employer  controlling  in  all 

tonnage  milled  at  11,205  tons,  as  1  tion  permitting  issuance  of  group  cases  the  employment  of  the  insured, 

compared  with  11,617  tons  in  the  i  policies  to  trustees  of  funds  estab- '  and  the  insured  controlling  the  dis-  ASSETS 

same  month  of  1947.  Gross  produc-  lished  bv  groups  of  employers  or  by  1  position  of  the  proceeds.  One  other  • 

tion  was  slightly  higher  at  $73,012,  1  unions.  He  remarked  that:  "Fund- !  source  of  litigation  in  the  past—  Cash,  Gold  and  Due  from  Banks . .TTTm  $1,547,041,050 

compared  with  $72,773.  tA'ith  cost  1  amentallv,  the  difficultv,  which  has  :  liabilitv  during  the  conversion  per-  .  y,..-  •  m-  ■e,  ss  DIRECTORS 

aid  for  the  month,  at  approximately  yet  to  be' resolved,  is  to  be  determine  ’  iod— will  become  less  important  in  United  States  Government  Obligations  (Direct  or  Fully 

$5,200,  operating  profit  is  shown  at  j  wherein  the  public  interest  lies.  The  the  future  because  most  modern  1  Guaranteed) .  1,584,583,351  WM.r.AOE  beady,  jit 

$22,596.56  as  compared  with  $18,036  complaint  has  been  directed  against  contracts  provide  for  coverage  dur-  .  ,  ,  t.  j  1  .  •  ’  n  eccn  ces-o  f.'fiairman  ot  the  B-jard 

year  ago.  i  unsound  groups.  The  answer  is  that  ‘  ing  that  period.”  Obligations  of  Other  Federal  Agencies . . .  20,569,603  w.  Randolph  iiurc;f.ss 

The  company  reports  that  it  has  !  companies  do  not  want  unsound  i  In  his  comments  on  administra-  I  State  and  Municipal  Securities .  263  166  196  Cliairnian  of  thf*  Kxecutive  |j  11 

Increased  its  ore  storage  capacity.  |  groups  where  the  coverage  cannot  |  tive  law,  Mr.  Brooke  declared  that:  ^  . * .  ’  ’  •  mnnutt.-. 

- -  —  - .  i  be  written  profitably  to  the  insurer,  I  “Administrative  officials,  particular-  Other  Securities .  78,822,061  Howard  r.  .‘;hepeku  ! 

Uamwu  EMv«.Ae  I  the  policyholder  and  those  Insured,  i  Iv  those  in  our  .states,  have  treated  »  ,  son  Pipsi-irnt  «,  ^ 

J  U>pur  rorces  'The  underwriters  have  taken  a  posi-  i  group  life  insurance  with  vision  and  :  Loans  and  Discounts .  1,349, 60b, 149  _  j 

Lloycllllinsfer  Cufback  '  tion  against  association  group  life  ;  fairness.  Their  sponsorship  of  the;  Real  Estate  Loans  and  Securities .  2,731,430 

_  j  insurance  generally.  Some  such  busi-  j  Model  Group  Bill  as  well  as  the  ,  ...  .  ’  SOSTIIENF-.S  bfhn 

August  production  of  heavy  oil  is  not  profitable  for  the  part-  pa.st  history  of  the  institution,  is  a.  Customers’ Liability  for  Acceptances .  21,217,081  (  haiiman  ini-rnaiionni 

from  the  Llovdminster  area,  straddl- i  ies  but  some  aLso  fulfills  the  prin- |  demonstration  of  their  devotion  to;  oc.,..!,  _ i  r> 7  ann  non  i  h, phono' and  Tdegraph 

ing  Alberta-Saskatchewan  line,  went  I  ciples  of  .sound  group  underwriting.  ;  the  public  interest”.  |  Stock  in  federal  Reserve  Bank.  . .  /,  ,  <  oiporation 

to  the  highest  level  in  history,  re-  .  ...  .  —  .  !  Ownership  of  International  Banking  Corporation .  7,000,000  curtis  e.  cai.der 

suiting  in  over-pressure  upon  mar-  .m.  ,  «  •  ■  n-iOASSso  (  li.iirman  of  the  Board,  Electric 

keting  facilities  and  a  cut-back  of  I  %A# _ M. _  «  Bank  Premises .  27,843,118  Bond  and  i,hare  company 

23  per  cent  for  the  next  few  months.  I  TT  GSTGin  Wll  l^0WS  Other  Assets .  2,661.774  ■  w. 

until  better  processing  and  trans-  - - - -  .shearman  S:  sterling  t  Wnght  I 

portation  facilities  are  made  avail-  j '  .  ■  ■  -  ,  , ,  - - -  ,  ,  ■  .  Total,  . . . . .  $4,912,440,813  edward  a.  deeds 

I  According  to  reports  reaching ,  Pan-Ranchman's  No.  1  well,  joint  Chairman  of  the  Board.  TW 

Net  oil  deliveries  for  the  month,  '  Eastern  Canada,  the  Imperial-Red- j  effort  of  Pan-M’estern  Oils,  New  T  TA'RTT  TTTF<5  Company^***' 

according  to  the  Meanwell  Service  ;  v/ater  “wildcat”  well  thirty  miles  I  Ranchmen’s  Oil  and  Consolidated  '  LlArilLl  1  IxLb 

of  Lloydminster,  amounted  to  166,- |  northeast  of  Edmonton,  shows  po- I  Homestead,  as  a  test  of  the  Madi-  Deposits . T  $4,567,484,131  CLEVEI.and  E.  dodge 

306  barrels,  or  5,358  barrels  daily  ;  tentialities  of  between  700  and  750  son  lime,  was  spudded  in  last  Sat-  (TnrliiHss  IT  <?  War  Loan  Denosit  $45  046  431)  coTomaTion"*' 

from  183  wells,  compared  with  the  i  barrels  of  crude  production  daily.  I  urday  3Vi  miles  northeast  of  New  ,  (Includes  U.  b.  War  Loan  deposit  corpo.auon 

previous  month,  highest  until  then,  j  Testing  of  the  Redwater  well  by  gun  I  Ranchmen’s  Snider  No.  1.  Loca-  Liability  on  Acceptances  and  Bills . $35,172,348  a.p.  giannini  i 

if  haying  started  I  tion  is  up  flank  on  structure  from  ,  Less:  Own  Acceptances  in  Portfolio .  10,739,479  24,432,869  or^!e:^as’s"Z^rZ!it 

for  total  of  164, 9j1  barrels,  I  jast  week-end.  This  following  sink-  ;  the  Snider  w'ell,  in  w-htch  a  270-  — - -  and  savings  Associatio* 

Cumulative  production  for  the  I  ing  a  5-inch  liner  through  140  feet  ,  foot  rise  of  38  gravity  oil  was  ob-  '  Items  in  Transit  with  Branches .  6,864,553  josefui  r  grace  jr  ! 

first  eight  months  of  this  year  was  '  of  oil  saturation  in  the  Devonian  for-  :  tained  before  salt  water  cut  in.  |  Bresident  w.  r.  Grace  &  C«. 

brought  up  to  976,877  barrels,  and  j  mation.  I site  of  the  new  well  was  se-  j  '  Reserves  for: 

grand  cumulative  to  2,136,662  bar-  )/:  tf.  tf,  j  lected  by  Dr.  T.  A.  Link,  formerly  j  TTneamed  DUronnt  and  Other  Unearned  Income  '  5  757  3RR  J.AMES  R.  HOBBINS  I 

rels.  By  voluntary  agreement  be-  ^hat  are  believed  to  be  the  only  :  ®hief  geologist  for  Imperial  Oil  Co.  Unearned  Discount  and  Other  IJncarned  Income....  5,757,388  ^.Tmt  ! 

tween  marketing  concerns  and  pro- !  fj.ggbold  leases  in  the  immediate  #  I  .  Interest,  Taxes,  Other  Accrued  Expenses,  etc .  29,247,090  i 

tiucers,  deliveries  are  now  to  be  held  |  vicinity  of  the  Redwater  No.  1  well  !  A  new  group,  Elk  Point  Natural  Dividend .  2,325,000  ^ 

at  about  127,500  barrels  monthly,  I  j^j^pgriai  oil  are  held  by  Doric  Oil  ;  Gas  Syndicate,  has  obtained  favor-  <->  •.  i  e  tt  Knn  nr\n  Corning  Glass  Woikt'^'^ 

and  continuing  until  facilities  catch  ^  ^33  Syndicate,  which  during  the  able  results  at  its  first  well  in  L.S.D.  Capital . //,bUU,OUU  rogfr  miii  ixfv  ' 

^P’  last  few  months  has  been  an  active  11  of  6-57-6w4,  about  two  miles  Surplus .  162,500,000  President  Decrmg  Miiiiktn  » 

New  market  outlets  under  process '  participant  in  the  scuffle  for  well- ,  northwest  of  Anglo-Elk  Point  devel-  '  •  -j  j  «s  co.,  incorporated' 

development  may  permit  step-up  to  ;  located  leases  still  free  from  a  tie-up  opments.  Cores  taken  from  1366  to  Undivided  Profits . _ .  36,329,782  276,329,782  FDi.'npRtrir  n  rjFvxcffc-t 

370,000  barrels  by  December.  Of  the  i  with  any  of  the  major  companies.  1371  feet  showed  an  oil  saturated  '  'Tne^.t  ta  ni q  440  01 

current  voluntary  quotas  Husky  Oil  j  Doric  holds  leases  on  five  quar-  sand  at  the  top  of  the  Lower  Creta-  .  - CorporM?on 

will  process  about  105,000  barrels '  ter  sections  a  short  distance  south  ceous.  Casing,  which  had  been  set  _  rFo \on  cwopit  ' 

monthly,  while  Excelsior  will  handle  I  of  the  Redwater  discovery.  In  all,  ;  to  bottom  of  the  hole,  will  be  per-  Figures  of  Foreign  Branches  are  as  of  September  25,  1948.  ^  ,1  . 

»bout  22,500  barrels.  the  syndicate,  financed  mainly  by  I  forated  for  tests.  . ■  j  t,  ^  .  /-.wi-  .•  j  .  ,  e iccuicT orn'i’any"  ' 

_  Toronto  and  Ontario  principals,!  >{.)(.>(.  '  $320,142,528  of  United  States  Government  Obligations  and  $737,230  of  other  assets  '  ^ 

BORDllLAC  MINES  ;  holds  lease.s  on  27  f  ctions,  |  ^  .re  deposited  to  secure  $216,951,291  of  Public  and  Trust  Deposits  and  for  other  pur-  AsTamLa.i^  N/w  wk 

Last  two  face  samples  obtained  '  scattered  a  various  points  VAuthim  ^  poses  required  or  permitted  by  law.  „nnrRT  winthrop 

LS  a^et^r-tsfstScb^f^^"  milS  Pe®ted  drilling  will  be  resumed  from  ^  Fe.ar./ Deposit  /nsuranc  Corpor.ti'on)  1 

per  ton  across  width  of  68  inches  |  *  ^  *  |  *  ¥  ¥  I  +  ■ 

and  $31.15  per  ton  across  72  inches,  j  Peace  River  Natural  Gas  Co.  1  .j,g  „g.v  well  for  i 

officials  advise.  The  vem.  vyhich  ,  which  contemplates  construction  of  g  ^  ^  35-9-3w5  ! 

consists  of  massive  sulphide  miner- I  pipel  ne  from  the  Peace  River  area  ^  <  _ _ OVERSEAS  BRANCHES  - - 

alization,  3  -steadily  strengthening  to  Vancouver,  has  brought  in  a  la^g.^Pdepth  reported  was  168  feet,  i  WVEKaBMa  DKAN(.nE» 

to  the  east,  It  IS  reported.  aecoiul  large  gas  producer  on  he  ^ 

- -  Alberta  side  of  the  Pouce  t  oiipe  ;  “  suDervisine-  drilling  i  ARGENTINA  GHII.E  Cl'BA  ENGLAND  MEXICO  C-igua, 

rXIT.  ASBESTOS  PAYMENT  ,  area  near  the  southern  end  of  the  ling  ,  '-71^0.4  Bro.-..,  St. 

United  A.sbestos  Corp.  Ltd.  advises ,  Alaska  Highvvay.  ,  ^  ,>.„a  On«  ' t,  clZL  France  >g  of 

that  payment  has  been  received  cov- !  According  to  advices  fiom  Cal-  ’  i  ’  1  Branch)  phii.ippine-S  p.avama 

ering  a  further  55,000  shares  of  gary,  the  open  flow  potential  three  tours  will  not  eo  ahead  to  kio  dc  lanrir*  -Muyighai  U  Lonja  hong  kong  Panama 

treasury  stock  at  20  cents  per  share,  i  32  million  cubic  feet  daily.  'Y®'*  -nninletintr  ^  Rrrifr^p^^namhiiroi  3‘fntim  Caibanca  India  '  Singapore  i 

There  remain  a  firm  commitment  on  i  is  bottomed  at  2,169  feet,  with  |  P  j  Santns^  Colombia  Cardenas  ‘Bombay  i  rlciay  '! 

115,000  shares  at  20  cents  per  share '  seven-inch  casing  set  at  2,145  feet.  j  sao  Paulo  Bogota  Manianiiio  v  aicuu.  peer  10  Rico  .\iontc\ideo  i 

nnd  900,000  shares  are  under  option  j  The  well  is  No.  3,  located  three  Stocks  of  Canadian  wheat  iri  store  '  B^iboa^*^^  Eaitanguilta  Matarzaj  ■’T’ovko  A^xibo"  vi  nezcki.a 

«t  prices  ranging  from  25  cents  to  j  miles  west  and  half  a  mile  south  lor  in  transit  in  North  America  at  Cristobal  Medciiia  Santiago  Usaka  u.iyamon  Caiacas  I 

80  cents  per  share.  Shares  outstand- 1  of  No.  2,  completed  a  few  weeks  |  midnight  on  September  9  rose  to 

ing  total  1,630,000  shares  and  1,370,- !  ago  with  potential  of  28.4  million  93,493,000  bushels  from  last  year’s  |  IL  -  ■■  :■  -  '--i- .  — .  "  ■  . . - - - - - - - 

000  remain  in  the  treasury.  j  cubic  feet  of  gas  daily.  '  corresponding  total  of  86,692,000.  | 
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CToJerncath  .Alherta  soil  there’s  % 
prodigious  wealth  of  coal,  of  gas. 
of  oil,  of  many  minerals.  They  arc 
of  great  importance  to  expanding 
industrialists.  From  the  soil  itself, 
tiowcvcr,  Alberta  boasts  of  wealtH 
f)o  less  important.  It's  the  diversified, 
•vorld-famous  agricultural  products 
from  Alberta  farm  lands.  Hides  for 
canneries,  crops  for  vegetable  plastics, 
dairy  products  for  packaged  foods, 
l^rains  for  cereals— they’re  all  growth 
for  industrv’,  ensuring  industry's 
growth  in  Alberta. 


WRITE-  -THE  INDUSTRIAL 
PEVELOPMENT  BOARD 
Administration  Building 


Alhertd'i  grain  crops  pour  an  average 
cf  nearly  .^00  million  bushtls  of  «erv* 
thing  from  uheat  to  rye  into  uorld 
supplies.  IJvestock production  annually 
topi  $t50,0(X),0iH)  in  talue.  Poultry, 
dairy  and  regetahle  products,  leather 
goods,  garden  peas,  sugar  hcets,  linseed 
oil  and  canned  m^'a/s  — .  all  testify  to 
AlhertiPs  diversified  agricultural  abil¬ 
ity.  We'll  be  glad  to  tell  you  about  the 
crops  your  plant  in  Albert, i  u  ould  need 
—  to  show  you  bow  rich  your  opportu^ 
fiity  is,  in  Alberta— free  l,tnd  of  free 
enterprise. 


GOVERNMENT  OF  THE 
PROVINCE  OF  ALBERTA 
Edmonton,  Alberta.  Canada 


THE  NATIONAL  CITY  BANK  OF  NEW  YORK 


Head  Office:  55  Wall  Street,  New  York 


Condensed  Statement  of  Condition  as  of  September  30,  194S 

Tncludinf;  Domestic  and  Foreign  Branches  But  Not  Including  The  Affiliated  (.  ity  Bank  Farmers  Trust  Compaiiif 
(•R  DOLLARS  ONLY — CENTS  OMITTED) 


ASSETS 

Cash,  Gold  and  Due  from  Banks . . . .  $1,547,041,050 

United  States  Government  Obligations  (Direct  or  Fully 

Guaranteed) .  1,584,583,351 

Obligations  of  Other  Federal  Agencies . . .  20,569,603 

State  and  Municipal  Securities .  263,166,196 

Other  Securities .  78,822,061 

Loans  and  Discounts .  1,349,605,149 

Real  Estate  Loans  and  Securities .  2,731,430 

Customers’  Liability  for  Acceptances .  21,217,081 

Stock  in  Federal  Reserve  Bank .  7,200,000 

Ownership  of  International  Banking  Corporation .  7,000,000 

Bank  Premises .  27,843,118 

Other  Assets .  2,661,774 

Total .  $4,912,440,813 

■" - ■  L  - - - 

LIABILITIES 

Deposits . 7  $4,567,484,131 

(Includes  U.  S.  War  Loan  Deposit  $45,046,431) 

Liability  on  Acceptances  and  Bills . $35,172,348 

Less:  Own  Acceptances  in  Portfolio .  10,739,479  24,432,869 

Items  in  Transit  with  Branches .  6,864,553 


24,432,869 

6,864,553 


Reserves  for: 

Unearned  Discount  and  Other  Unearned  Income. .. 5,757,388 

Interest,  Taxes,  Other  Accrued  Expenses,  etc .  29,247,090 

Dividend .  2,325,000 

Capital . $  77,500,000 

Surplus .  162,500,000 

Undivided  Profits . . .  36,329,782  276,329,782 

Total .  $4,912^40,813 

Figures  of  Foreign  Branches  are  as  of  September  25,  1948. 

$320,142,528  of  United  States  Government  Obligations  and  $737,230  of  other  assets 
are  deposited  to  secure  $216,951,291  of  Public  and  Trust  Deposits  and  for  other  pur¬ 
poses  required  or  permitted  by  law. 

(.Member  Federal  Deposit  Insurance  Corporation) 


DIRECTORS 

WM.  GAGE  BRADY,  Jit 
Chairman  of  the  Board 

W.  RANDOLPH  lUJRf.FSS 
Chairman  of  the  Fxecutive 

Conimitteo 

HOWARD  r.  .SHEPEKU 

PlONi.irnt  4 


SOSTHFNFS  BFHN 
(  hairman.  Inti^rnational 
lelt-phono  and  Telegraph 
<  utporaiion 

CDRTIS  E.  CAT.DER 

(  Ii.iirman  of  the  Board.  Klectrk 
Bond  and  Share  Company 

Gl’V  CARV 

Shearman  &  Sterling  &  Weight 

EDWARD  A.  DEEDS 
Chairman  of  the  Board,  Th« 
National  Cash  Register 
Company 

CLEVELAND  E.  DODGE 
Vlre-rte«:i(l<'nt.  Phelps  DudfC 
Corporation 

A.  P.  GIANNINT 

Founder-Chairman.  Bank 
ot  .America  National  Triiat 
and  Savings  Associatio* 

JOSEPH  r.  grace,  JR. 
President,  W’.  R.  Grace 

JAMES  R.  HOBBINS 

President.  Anaconda  Copper 
Mining  Company 

AMORY  HOUGHTON 
Chairman  of  the  Itoard. 

Corning  Glass  VVoika 

ROGER  MILLIKF.N 
President  Deerine.  Milliken  h 
Co.,  Incorpotated 

FREDERICK  B.  RENTS<^%'LER 
Chairman,  l-nilcd  .Aircraft 
Corporation 

CFRARD  SWOPE 

Honorary  President,  General 
Electric  Company 

BEGIN.AI  D  B.  TAVLQR 
Williamsville.  New  York 

ROni'RT  WINTHROP 
Robert  Wirrthrop  &.  Co. 


OVERSEAS  BRANCHES 


ARGENTINA 

Buenot  .Aiies 
Flores 
Plata  Once 
Rosario 
BRAZIL 

Rio  de  Janeiro 
Porto  Alegre 
Recife  (Pernambuco) 
Santos 
Sao  Paulo 
CANAL  ZONE 
Balboa 
Cristobal 


CHILE 

Santiago 

ValpaiaiM 

CHINA 

Shanghai 

Tientsin 

COLOMBIA 
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BarranquillR 

Medellia 


CUBA 
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Galiano 
1^  Lonja 
r  aibariea 
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Manxanillo 
Matanzas 
SSantiago 


*:ngla\t> 

London 

1 17.  Old  Broad  St. 
11,  Waterloo  PI. 
FRANCE 
Paris  (IRC  Branch) 
HONG  KONG 
INDIA 
Bombay 
1  alcutta 
JAP.AN 
Toyko 


MEXICO 

Mexico  City 
PERU' 
i.inia 

Pim.IPPINES 
Manila 
(  ebu 

Clark  Ei'*Id 
PUERTO  RICO 
San  Juan 


Cayiias 

Miiyaguez 

Punce 

REPl  HI  IC  OF 
P  AN  AM  . A 
I'aaatna 
SINGAPORE 
I  Rl  Gt  AY 
Mantev  ideo 
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10  TKE  FINANCIAL  TIMES,  OCTOBER  8,  1948 

FEARS  OF  FUTURE  Is  Operating’  at  Profit 

FftR  nOI  n  MINFQ  *  Timmins  —  Shareholders 'of  F 
1  vl\  VvIjI/  ITlIlllJl/  master  Consolidated  Mines  were  1 


!  Timmins  —  Shareholders  of  Pay¬ 
master  Consolidated  Mines  were  told 
at  annual  meeting  here  that  com¬ 
pany  is  making  a  profit  from  opera- 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANGE 


_  ,  •  o  pany  is  maKiiig  a  piuiii.  iioui  ujicia- 

l^nko  Snore  Head  Says  Very  ^iQ^g^  and  is  in  a  sound  financial 
Roots  May  Be  Destroyed  by  position. 


Government  Polieies 


drive  west  from  the  in- 


Bble  effort  in  holding  Canada's  eco-  f<?ff  monthly  advance.  It  Is  now  out 
i-.omv,  .\.  L.  Blomfield,  president  of  around  1,000  feet  and  about  under 
Lake  Shore  Mines  Ltd.,  told  the  the  main  No.  5  shaft. 

.annual  meeting  of  company  h’re.  In  the  matter  of  a  dividend,  E.  H. 
but  it  is  found  that  "an  extraor-  Walker,  president,  on  behalf  of  di¬ 
dinary  lack  of  appreciation  even  rectors,  stated  that  present  disturb- 
within  the  metal  industry  is  shown  ed  conditions,  rising  costs  and  short- 
of  the  benefits  of  gold  mining."  He  age  of  labor  were  factors  which 
lioclared  that  perhaps  the  very  roots  called  for  deferment  of  a  payment 
of  the  nation's  future  mining  of  gold  for  the  present, 
in  particular  may  be  getting  de-  yfip  rate  has  been  improving  very 
stroyed  by  the  exigencies  of  govern-  slightlv  everv  month,  mine  manager 
mental  financing,  after  fifty  years  reported,  and  is  close  to  500  tons 
of  mining  experience.  daily.  There  have  been  some  recent 

"Because  of  the  necessarily  spec-  seasonal  loss  in  labor,  as  men  went 


of  gold  mining,"  the  Lake  Shore  back, 
head  said,  "the  industry  cannot  be 
maintained  without  prospectors  and  aw? 
capable  promoters."  He  expressed  |||l 
fe.ar  the  day  of  the  prospector  was 
fading.  '  _ 

Like  other  gold  mines.  Lake  Shore  I  | 
has  struggled  against  rising  costs.  I 
By  sacrificing  tonnage  mided  the 
proven  ore  reserves  are  still  at  the  „  . 
highest  figure  in  the  history  of  the 
mine,  although  some  territory  has  Wo: 
been  rendered  useless.  F'nder  pres-  Xc 
ent  conditions  in  the  industry,  it  is 
pointed  out.  much  development  in  p)jj, 
lower  grade  sections  is  prevented, 
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TO  CLOSE  DOWNSr?' 

av  arvfiAV  rastir  1 1  <•> 

(a'litial  I’atiioia 
Criilial  r'*ron|  inr 

Directors  Decide  Further  i  iKinyid  u.somv.s 
Work  on  Magdalen  Islands  '  . 

Not  Justified  by  Prospects 

-  I'.orluinnir-Willaiis 

Discontinuance  of  work  at  prop-  l  oi"  i  i'kf  • 
erty  of  Quebec  Manganese  Mines  .  . 

Ltd.  on  Magiialen  Islands  is  an-  Cdhs.  "  iirattif 
nounced  in  annual  report  of  com-  '  ■  <  adiiin.- 

pan\.  (Inns.  liiKiursne 


Discontinuance  of  work  at  prop¬ 
erty  of  Quebec  Manganese  Mines 


althougn  such  work,  if  economical,  pjj  Magiialen  Islands  is  an- 

could  lead  to  new  valuab.e  hign-  j-.ounced  in  annual  report  of  corn- 
grade  discovery.  ,  pany. 

Lake  Shore  does  not  partidp.ite  on  behalf  of  directors.  L.  C.  Car- 
very  abundantly  in  the  Cost  .\id  ^  president  of  companv, 

in  report  the  historv  of  de- 
SoO.OOO  bonus  from  us  Product  on  propertv  since  its  in- 

after  taxes  for  the  first  six  months  .v  .  ^  i  r 

of  19  IS.  The  companv's  fiscal  vear 

,  .  o,-,  to  the  unsatisfactorv  results  obtain- 

Good  advance  is  being  made  on  ^1°’”  successive  tests  and  savings 
the  mine's  deep  new  levels,  lowest  conducted  by  various  consulting  en- 
of  anv  gold  mine  on  the  continent.  Rmeers.  Outcome  is  that  directors 


ception  in  August  1947  and  refers  d,.,,!., 

•'  to  the  unsatisfactory  results  obtain-  l»iita  .... 
de  o.n  cd  from  successive  tests  and  savings  !!| 
owest  conducted  by  various  consulting  en-  iii>,-,'vi  ry 
inpnr  gineers.  Outcome  is  that  directors  Div.'i-siritcl 


Three'  horizons  from  the  6.075  to  Lave  reached  the  conclusion  that  ex-  j, 

6  32r>,  have  driftins;"  well  advanced  penditure  of  a  very  large  sum  of  i).»nai<l.i  . 

and  conditions  are  Regarded  as  quite  money  for  further  work  "without  • 

encouraging.  cmy  reasonable  probability  that  this  '  an.’phi ' 

Three  more  deeper  levels,  the  would  be  justified."  He  adds  that  i.;ist  .Maimtic 
lowest  at  6.825  ft.  follow  as  a  series  the  present  treasury  funds  and  li-i't  Sullivuii 
of  new  horizons.  The  mine's  No.  4  a.ssets  of  the  company  should  be  {.f,, 
shaft  is  actuar.y  sunk  below  7,200  con.servcd  and  "unless  final  survey  i;i  sui  . 


ft.  in  depth. 


WIDE  PROFIT  GAIN 
TECK-HUGHESGOLD 


reports  ( expected  sometime  in  Octo-  . 

her)  should  justify  a  different  deci-  i-vVi^ '"'lu 
Sion,  used  to  develop  a  more  attrac-  l•■l■ilil(•ol■llr  ’  . 
tive  project."  ih-oiiishcr  .. 

Mr.  Carroll  states  that  several  fiiiiits  i.nkc 
ether  properties  are  being  consider-  ,ike 

cd  and  substantial  work  on  these  , 

has  alreadv  been  done.  (ioiiicrcst 


-  Financial  statement  shows  that  at 

For  First  8  Months  of  Year  August  31.  lOlS,  company  had  S74,- 


(ilcMoia  . 
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(...I.lale  . 

( iokierest  .... 
Ik. Ill  La;{lP 

(ialdeii  .\IT()W 
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I iua>  ana  .  . . . 
(iiiir  l.eail 

Halerow  . 

Ilalliwell  . 

Hal'd  Hook 


r,  .1  „  cooo  POO  in  cash,  deposits  and  Dominion 

Reported  up  at  .S392,Oo9  government  bonds.  Since  the  end  of 
[  rroni  SI  4 1, bio  the  fiscal  year  S16.000  has  been  re-  (luii  i  f*;; 

■ -  ceived  from  the  sale  of  shares.  Lia- 

Toronto  —  Net  profit  of  Teck  bilities  are  shown  at  SlO.OOO  Out  iiai'ii''*Ho< 
Hughes  Gold  Mines  Ltd.  for  first  of  other  assets  it  is  estimated  that  Harker 
8  months  of  this  year, ^  after  taking  buildings,  equipment,  inventories 
into  consideratio.n  the  S28.6S9  bonus  other  assets  costing  $85,000  can  n*a'tiT' 
received  under  the  Emergency  Gold  sold  or  used  on  another  property.  Hcdicy  .\ 
Mining  Assistance  Act.  js  reported  Capitalization  coniprises  3. 000, 000  Si! 
at  $392, 5o9,  equal  to  8. li  cents  per  shares  of  which  2.365,007  have  been  H.mirr”  v 
share.  In  the  corresponding  period  issued  v.ith  700,000  remaining  in  Ho'-f  * 
of  la-st  year,  net  was  $li  1.618,  equal  escrow.  Unissued  shares  total  634,-  j 

to  3.5 1  cents  per  share.  ;,93_  of  %vhich  35,000  are  under  op-  Hui^ii  .M:i 

Production  fo.- tne  period  amount-  ^2  cents  per  share.  I'.dian  i. 

the  treatment  ,  forthcoming  annual  meeting 

of  48.240  tons  of  ore.  This  com-  approval  will  be  sought  to  change  island  Si 
pares  with  $69.,2.8  produced  a  ygar-end  to  August  31  ■'“‘'Ij"''’.':. . 


- J - .  .  ,  .  ui  \NHiLa  oo.uuv  aiu  liiiavi  up- 

amount-  cents  per  share, 

the  treatment  ,  forthcoming  annual  meeting 


year  ago  from  49,660  tons. 

Main  reason  for  the  big  increase 
In  profits  was  due  to  the  greater 
amount  received  from  Lamaque 
Gold  Mines  in  the  form  of  divi- 


from  December  31  under  By-law  20.  jVui,. 
Approval  will  also  be  sought  of  by-  .1.  M 
law  "E"  providing  that  the  issuance  L'.uI.V 
of  599.993  common  shares  of  .$1  par 


th's  source  for  authorized  at  a  discount  from 


the  eight-month  period  was  $338,- 
216,  against  $108,352  a  year  ago. 


their  par  value  of  not  more  than  90 
per  cent  and  by-law  "F"  authorizing 


Pre.sident  D.  L.  H.  Forbes  reports  directors  to  purchase  Dominion  of  Kirkhiml 
the  sum  received  from  the  govern-  Canada  bonds  and  other  securities  | 
ment  is  80  per  cent  of  the  estimated  and  other  securities  and  to  sell  or  |,;„7  |)„ia 
assistance  due,  but  it  is  onlv  a  small  dispose  of  same  on  such  terms  as  j.ac  1  ..ru 
fraction  of  the  extra  cost 'resulting  'he  directors  decide. 

from  inflation  of  "managed  money"  ■ -  -  i.apa  < 

and  is  subject  to  income  tax  de-  Jy]y  Gold  Production  L-.'paska" 

_ _ _ _  At  Five-Year  Record  ‘la’i'a^r  o 

Anpther  Net  Los* /or  _  W  projection  in'13;l;; 

ChrOmiUni  M,  and  5.  Canada  for  July  amounted  to  296.-  l.iitTc  l.< 

,  -  188  fine  ounces,  the  highest  level  it 

Chromium  Mining  and  Smelting  has  touched  .since  June,  1943,  when  I'ynx  \i 
Corp.,  Ltd.,  had  an  operating  profit  output  ivas  326.925,  according  to  Vo.  assa 
of  $21,566  i.n  the  fiscal  year  ending  Dominion  Bureau  of  .Statistics. 

Apri!  30,  1918,  plus  other  income  of  In  July  last  year  the  production  \ia,is'.ti 
$2, ."168  After,  interest  and  bank  totalleri  261.397  fine  ounces.  !  Manm-t 

r  harges.  there  was  a  net  loss  of  Lmring  the  first  .seven  month.s  of 
5113,587  before  depreciation  and  the  year  production  aggregated  1,-  MaiiliR,) 
amortization,  co.mpared  with  $185,-  980,929  fine  ounces  compared  to  1,-  'iiin  ws 

098  the  year  before.  775,317  ounces  in  the  same  portion  'VuVit'vip 

Power  shortage  is  affecting  the  of  1917.  Vi-Kcii/i-i 

fcmpany  and  in  mid-September  the  -  i  Mi-l.cilan 

Sault  Ste.  Mane  smelter  of  the  Jggj  NeW  NeoUS  OtC  'n- wLuei' 

company  ’Aas  operating  at  only  ,)6  Mining 

per  cent  of  capacity.  Demand  for  Sufficient  fot  YcOtS  'loneta  , 

exothermic  ferro  alloy  products  of  -  Mvhima<ii 

the  company  is  sufficient  to  keep  in  annual  report  of  Negus  Mines, '  Ni  n'us  ‘  . 
ail  furnaces  and  both  smelters  op-  Ltd.,  W.  .Samuel,  vice-president,  ex- 
erating  at  capacity.  Under  present  presses  opinion  that  the  ground  so  \'iai' 
tariff  .schedules,  when  sufficient  far  opened  up  o.n  Campbell  zone  be-  .Vfw  .lasD 

power  wa.s  available  to  operate  at  tween  11th  and  13th  levels  will  sup- 

85  per  cent  of  capacity,  the  com-  pjy  enough  ore  to  keep  mill  going  at  x'ih  \i‘h 

pany  earned  more  than  $17,000  in  its  present  capacity  for  several  .NiiiioMo] 


cne  month  before  write-offs. 

No  Major  Change  In 

Oil  Production  Quotas 


years  which  explains  why  mill  is 
now  up  to  its  rated  capacity  of  be¬ 
tween  160  and  170  tons  daily. 


Calgary  —  /\nnouncement  is  made  ore  occurrences  similar  in  distribu- 
by  E.  C.  Manning,  Premier  of  Al-  tio.n,  size  and  grade  to  those  already 
berta,  that,  contrary  to  expectations,  exposed,  a  further  increase  in  mill 
the  time  is  not  yet  opportune  for  capacity  will  be  warranted, 
allowing  a  major  change  in  produc-  ‘  -- 

tion  quota.s  of  the  I^duc  field.  Broodsninq  Activities  I '/A 

It  had  been  thought  that  when  ,  'y 

the  wild  Atlantic  No.  3  well  wa.s  Phillips  PctroleumS 

brought  under  control,  and  with  -  -  i*;i 

more  storage  space  provided,  that  xhe  year  1947  and  the  first  part  /,'“ 
the  quotas  would  be  lifted.  The  of  1948  witnessed  a  considerable  I'a 


Alberta  Conservation  Board  imposes  broadening  of  the  activities  of 
the  allowables  .so  that  there  will  not  Phillips  Petroleums  Ltd.,  it  is  stated 


be  unnecessary  wastage  of  gas. 


in  cotnnany's  annual  report  for  1917. 


The  Leduc-Woodbend  tield  in  Aug-  xhe  price  of  crude  oil  has  continued 
ust  produced  585,917  barrels  of  fo  advance  and  receipts  from  in- 


from  official  figure.  This  was  a 
daily  average  of  19,800  barrels.  The 
Atlantic  No.  3  accounted  for  262,- 


are  running  over  $1,500  per  month.  H'"!'” 

The  company  s  holdings  in  Leduc  q,i,.,  nsion 
West  Oil  Co.,  were  liquidated  and  Oui-moni 


073  barrels,  and  112  other  welhs,  on  proceeds  used  to  purchase  2,000 
£0  per  cent  restriction,  yielded  323,-  .chares  of  Home  Oil  which  have  iii.M-iiiic 
844  barrels.  since  been  sold.  As  a  result  of  these  Hii  iniinc 


[^uf-iiiont 

Huivps-.Mac. 

It 

McigiItm* 


. . .  . . 

H(H-|l(-tt<‘ 
Itii|>uniinl 
Sun  Antonin 
Satinorin 
Sunator  Itoii 


-  ^  ^  transactions,  a  profit  of  about  $15.-  {JlUjlltt,  " 

M:Elinq  Companies  Join  OOO  was  realized  on  an  original  in-  Ii„|)umiiil 

In  A. berta  Oil  Lease  year  ended  December  31,  si! j,, 

■ - -  .  1947,  revenue  amounted  to  $10,546  siicniti 

Toronto.  —  Citralam  Malartic  pji,]  after  charges  there  was  a  net  '■•'iiii'iii 
Mines,  Ltd.,  and  Hugh  Malartic  j  sg.ni  which,  with  the  i  sil'",''/’  mi'i'i 

Jilines,,  Ltd.,  have  both  issued  200,-  profit  of  ,$9,729  on  sale  of  Leduc  siscdc 
COO  treeisury  shares  lor  an  interest  vVest  shares,  increased  profit  and  ■  - 

in  a  petroleum  and  natural  gas  re-  loss  surplus  to  $37,418.  ' 

pervation  in  Alberta,  covering  40,000  - -  -  - |  .si<-.  i„v  .. . 

acres  Each  companv  has  a  12'i  |  935,006  shares  i.ssued,  leaving  1,064,-  mci-d  IOkI, 
per  cent  interest  in  the'  ground  Upco  *'94  shares  in  the  treasury.  i  s.;|'|'|'i 

issue  of  the  stock,  Citralam  will  i  -  -  ismi.  inli'i 

have  3  903  338  shaie.s  i.ssued,  leav-  In  July  a  .serie.s  of  trade  agree-  /,vi\aiiiie 

-1 _  4. Dpii.  - 


in  a  petroleum  and  natural  gas  re-  loss  surplus  to  $37,418. 

pervation  in  Alberta,  covering  40,000  - -  -  - 

acres.  Each  company  has  a  12'i  |  935,006  shares  i.ssued,  leaving  1,064 ,• 
•per  cent  interest  in  the'  ground  Upc-i  994  shares  in  the  trea.sury. 

issue  of  the  stock,  Citralam  will  i  -  - 

have  3. 903, ,338  shaie.s  i.ssued,  leav-  |  In  July  a  .serie.s  of  trade  agree 
iiig  1,090,662  shares  in  the  treas-  ,  rnents  wa.s  concluded  between  Den 
viy;  Hugh  Malartic  will  have  2,-  j  mark  and  other  countries. 


j  Slid.  I.Kii 
,  S'lillivaii 
.  Siirl.  Iiilcl. 
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URANIUM  ORE  OF 
COMM’L  GRADE 


But  Tonnage  Not  Yet  Known 
:•  j  And  Separation  May  Prove 

■  Problem 

j  (Special  Correspondence) 

5  i  Vancouver  —  Investigation  of  the 
radio-active  ore  possibilities  of  Brit- 
j  isli  Columbia's  Bridge  River  district 
;  lias  been  carried  on  by  the  provin¬ 
cial  government's  engineers  and 
geologists  since  the  discovery  of  ur¬ 
anium  there  was  first  reported  last 
summer,  and  it  has  been  disclosed 
•  that  the  ore  is  of  commercial  grade. 

I  Whether  or  not  the  uranium  can 
I  be  separated  from  the  ore  success¬ 
fully  as  a  commercial  undertaking 
and  whether  or  not  there  is  suffi¬ 
cient  tonnage  of  ore  to  make  devel¬ 
opment  of  the  property  for  its  uran¬ 
ium  are  factors  not  yet  fully  deter¬ 
mined. 

Mineralization  of  the  so-called 
‘  !  Gem  property,  which  was  first  found 
j  to  be  radio-active  this  summer  by 
,  Ernest  Johnson,  Vancouver  prospec- 
‘  tor,  consists  of  iron,  cobalt  and  sul- 

■  pharseniiie.  The  property  was  orig- 
I  inally  explored  because  of  the  inter¬ 
est  in  its  gold  and  cobalt  possibil¬ 
ities. 

I  Dr.  J.  S.  Stevenson  of  the  provin- 
cial  mines  department  declares  that 
the  radio-active  material  is  distrib-  i 
uted  in  a  “decidedly  erratic"  manner. 
Allowing  for  reasonable  continuity 
from  tlie  exposed  surfaces,  he  esti¬ 
mates  a  total  of  900  tons  of  ore 
,  could  be  classified  as  probable. 

!  The  ore  averages  about  0.2  per 
cent  uranium  oxide  or  about  four  j 
,  pounds  per  ton.  Additional  mineral-  I 


Try  SWEEf  Caps. 


Options  and  Underwritings 


Toronto  —  Announcement  is  made  i  cepted  for  filing  under  the  Seeur- 


ization  is  expected  to  be  revealed  by  by  E.  H  Anundson  registrar  for  ' ‘ties  Act,  1947,  September,  1948. 
continued  exploration.  ,  Ontario  Securities  (Jommission.  of  Gold  Mines  Limite.l --  B^^ 

— — - -  '  .1  f  11  .  4.  ,  J  ;  agreement  dated  March  1st,  1948, 

»T¥i¥¥r  ITT/III  U  E  ni/'  following  options  and  under-  William  Thompson  re- 

lirW  nllin  IllAKK  writing  agreements:—  |  ceived  an  option  on  200,000  shares 

IIUII  liinillV  Anacon  Lead  Mines  Limited —By  at  ,5c  payable  by  November  15th, 

^  OIF  PROnilf  TIfiN '  .9«ToT).‘”AuTh“S  ci7- 

i  VIL  1  1  Astral  Mining  &  Resources  Limited  tal.' 3,000,000  at  $1.00  par.  Issued, 

!  _  /greed  to  purchase  1.200,000  shares  1 1,000,005.  Escrowed,  600,000.  Ac- 

:  PI  ,  ,  f  pi  ..  11T  II  •  I  being  600,000  at  10c  and  600,000  at '  cepted  for  filing,  September  24th, 

TJUiput  Ot  Uanauian  TVellS  in  15c  payment  for  which  has  been  ,  1948,  Security  Issuer's  registration 
June  Exceeded  Million  Bar-  i  acknowledged  by  the  Company  and  granted  September  24th,  1948,  per- 
rels  nil  From  vp^r  received  an  option  on  a  further  800,-  mitting  F’rederick  William  Thomp- 

‘  ‘  ;  000  shares  being  200,000  each  at  25c,  ’  son  to  sell. 

'  Ottawa  —  Historv  was  maHo  in  SOc  payable  by  Novem- ,  Sault  I.ead-Zinc  Mines  Limited — 

Ti.no  .  .1  22nd.  19^8.  February  22nd.  1949,  I  Particulars  of  sale  to  the  public 

June  when  Canadian  oil  wells  pro-  May  22nd,  1949  and  August  22nd,  through  the  officers  of  the  company 
duced  more  than  a  million  barrels  of  1 1949,  respectively.  Company  incor-  on  the  basis  of  75/  of  the  proceeds 
crude  petroleum  —  a  level  never  be- j  Maj’,  1948,  (Ont.l.  Author- /f  any  such  sale  going  into  the 

fore  reached  in  Canada,  figures  com-  ^  If f *  ‘'on^- J''*''*-""'''’  Company.  Security 

[piled  bv  the  Dominion  Bureau  ot  --lOO.OOo.  E.scrowed  900,000.  Ac-  Issuer  s  registration  granted  Sept- 
'  Statistics  show.  The  actual  output  i  September  24th,  !  ember  21st,  1948,  permitting  Carl  A. 

'  for  the  month  wa.s  1,038,196  bariels  j  Palangio.  Dclphis  M.  Morin  and 

as  compared  with  917,365  in  the'  Ldgehill  Mines  Limited  Particu- -  George  F.  Ennis  to  sell.  Company 
.  I'receding  month  and  614  928  a  vear  ' ^be  public  through  ;  incorporated,  August,  1948  (Ont.  I. 

ago.  The  sharp  advance  in  June  ^-b®  officers  of  the  Company  on  the  Authorized  capital.  3,500,000  at  $1.00 
^continued  \he  gains  of  earlier  i  *^be  proceeds  of  any  par.  Issued,  1,000,005.  Escrowed, 

'  month.s  and  the  total  for  the  first  :  going  into  the  Trea.sury  900.000.  Accepted  for  filing.  Sept- 

half  of  1948  rose  to  5,125,461  barrels  Company.  It  is  intended  to  ember  21st.  1948 

irom  3..586,581  in  the  similar  period  for  sale  to  the  public  100.000  MHa  Lead  Mining  Corporation 

of  19.17.  I  shares  at  loc  and  100,000  .shares  at  Limited  —  By  Agreement  dated 

'  f  ,  1 20c.  Security  Issuer's  registration  August  3rd,  1948,  Torny  Financial 

ine  Gcduc  iield  —  Canaaas  new  granted  September  21st,  1948,  per- j  Corporation  Limited  received  an  op- 
large-scale  crude  oil  producer —  ac-  ,  naming  Edward  William  Shirley,  |  tion  on  1,831,995  shares  being  150,- 
counted  for  most  of  the  rnonth's  :  xhomas  Bell  and  William  Barker  to  000  each  at  7Uc  and  lOc;  2.50,000 
gain,  and  for  the  first  time  exceeded  :  ^gll.  Company  incorporated,  Janu- 1  each  at  15c,  20c  and  25c;  184,995  at 
from  the  Turner  ary,  1947  (Ont.).  Authorized  capi- ;  30c,  to  be  taken  up  and  paid  for  at 
Valley  field,  for  many  years  Can-  fai,  1,500,000  at  $1.00  par.  Issued,  i  the  successive  prices  per  shares 
ada  s  ^  greatest  producing  area.  .  500,005.  Escrowed,  500,000.  Accept-  aforc.said.  at  the  rate  of  not  less 
I  Leduc  s  output  in  the  month  fQj.  filing,  September  21st,  1948.  j  than  50,000  shares  within  one  month 

amounted  to  398,829  barrels  com-  j  T\ipnsiIvo  Mine«  1  imiteil  _  Bv '  after  acceptance  of  filing  bv  the 

lin  rl  li'-  '  Agreement  d”  "d  19th,  lofs!  i  Con™is..oS.  and  ,t  th.  rate  if  50.. 

'  Vn ;  I^  f  P-  Mackenzie  received  an  op- !  00°  shares  each  succeeding  month 

rwrfni  -I  ^  '  f'^n  OH  680,000  sharcs  being  280,000  ’  fbereafter.  Company  incorporated, 

n  '\Ta  ^  1  iioVn«  barrels  /j.  200,000  at  10c  and  200,000  at  August,  1947  fOnt.).  Authorized 

in  May  and  410,206  a  year  ago.  ,  ^2nc  payable  at  the  rate  of  40.- /apifa'-  2,500,000  at  $1,00  par.  Is- 
Diiring  the  tirst  half  of  1948,  the  oOO  shares  monthly  commencing  one  '®"^'-^’  1,665,005.  Escrowed.  1,018,- 
Turner  Valley  produced  2,320,808  month  after  acceptance  of  filing  by  Accepted  for  filing,  September 

barrels  of  crude  petroleum  as  com-  the  Commission.  Company  incor-  20t!i,  1948. 

'  parerl  w-ith  2,603,1.56  in.  the  corre-  ,  porated,  November.  1916  (Ont.)  and  |  RELEASED  FROM  ESCROW 


'  pared  w-itli  2,603,1.56  in.  the  corre-  ,  porated,  November.  1916  (Ont.)  and  |  RELEASED  FROM  ESCROW 
spoiuiing  month  last  year,  Leduc  ],-  Supplementary  Letters  Patent  dated  I  Canadian  Royalties  Limited  -  Re- 

I  28.3,467  barrels  compared  with  25.- '  August  10th,  1948,  increasing  the  lease  of  175,000  sharcs,  being  lO”?!) 

63.5,  Llo\ minster  2i3,i31  barrel.s  capitalization  from  $,100,000.00  to  ^  Qf  the  vendor  amount,  pro  rata  to 
I  compared  witii  77,376,  and  Taber  $1,500,000.00.  Authorized  capital,  !  all  persons  entitled  thereto.  Effec- 

10i'»,,i  la  barrels  compared  with  9u,-  :  1,500,000  at  $1.00  par.  Is.sucd,  820,-  Aivc  date  of  release  October  13th, 

■  [000.  Escrowed,  90,000.  Accepted  1948.  1,575,000  sharcs  remain  in  es- 

- -  /oj.  filing,  September  21st,  1948.  j  crow. 

Nev/  Jason  Proving  i  cw  Aiigarita  Porcupine  Mines !  Kay  rand  Mining  &  Development 

r* ^  Limited  By  Agreement  dated  June  Company  Limited  -  Release  of  all 
WOnrinUiTy  or  urc  Jgth,  1948,  GoUlwln  Exploration  I  the  escrow  stock.  Effective  date  of 
-  ;  Company  Limited  received  an  option  'release  October  9th,  1948. 

New  Jason  Mine.s,  Ltd.,  reports  on  800,000  shares  being  200,000  at :  Silver  Basin  Viikon  Mines  Limited 
that  drifting  on  the  700-foot  level  10c  payable  by  December  10th,  1948,  -  Release  of  300,000  sharcs  to  Sam- 

to  date  has  established  an  ore  '  ^bO.OOO  at  12c  payable  by  March  ,  uel  Ciglen,  according  to  the  terms 
lcn'>'th  of  66.5  feet  averaging  .$39  55  1946;  200,000  at  15c  payable  of  escrow’  set  out  in  the  prospectus 

per” ton  acro.ss  an  average  width  of  10th,  1949;  100,000  each  at  of  the  Company.  600,000  shares  re- 

29  inche.s.  Continuity  of  this  ore  ^  ^Oc  and  25c  payable  by  September  j  main  in  escrow, 
between  the  700  and  600-foot  levels  10th,  1949,  and  November  lOth,  1949,  I  Sweet  Grass  Oils  Limited  —  Re- 
!  is  being  established  bv  a  series  of  ' Company  incorporated,  |  lease  of  300,000  shares  pro  rata  to 
'  r.sises  ahnnt  ?~,n  fnni-  I  May,  1936  (Ont.).  Authorized  capi-iall  persons  entitled  thereto.  Effec- 

ra^es  about  JoO  feet  apart.  !  tal,  4,000,000  at  $1.00  par.  I.s.sued,  tive  date  of  release  October  15th. 

’f  i  3,140,681.  Escrowed.  1,112,000.  Ac-  1948.  No  sharcs  remain  in  e.scrow. 

the  last  round  gave  $38.50  across  I  .  >  . 

I  80  inche.s.  This  is  the  most  easterly  j - 

i  raise.  No.  2  raise  is  up  132  feet  and 

ioo.7ol  iTvei!' ThfS  Ncws  Briefs  of  tlie  Mining  Fields 

I  132  feet  averages  $51.80  across  21 
inches.  No.  3  raise  is  up  103  feet  1 

'  and  averages  $78.75  across  26.8  ALBERTA  OIL  OFTPI  T  GAINS  ,  I.OGAN  PORCUPINE  MINES 
inches.  All  values  are  uncut  grade,  j  Calgary.  —  Crude  oil  production  j  New  company  known  as  Logan 
:  Winter  supplies  to  carry  opera-  I  in  Alberta  during  July  amounted  to  Porcupine  Mines,  Ltd.,  has  been  in- 
Aions  over  until  February  when  1,034,437  barrels,  according  to  the  ' 
snow  road  deliveries  ran  be  made  petroleum  and  Natural  Gas  ^on- | 

are  now  reaching  the  property  and  |  servation  Board.  This  was  equal  i  take  over  from  Nayhob  (19'15) 
freighting  will  be  completed  with-  i  to  an  average  of  38,369  barrels  daily  ^  Mines,  Ltd.  When  Naybob  share- 
in  10  days.  i  romnared  with  30.017  barrels  in:b°^^®';^  originally  approved  the  re- 


Announce  Approval  Of' 

Denison  Nickel  Deal 

Toronto  --  Arthur  P.  Earle,  presi¬ 
dent  of  Denison  Nickel  Mines  Ltd., 

,  at  the  annual  meeting  here  an- 
I  nounced  approval  of  a  deal  whereby 
company  acquires  500,000  treasury 
!  sliares  of  Gan  Copper  Mines  Ltd.  for 
$25,000  and  talces  options  on  a  fur- 
;  tlier  628.017  .shares  at  prices  from 
7':;  cents  to  15  cents  a  sliare  for  a 
total  of  1,128,017  shares,  with  a  fur¬ 
ther  option  on  271,013  vendors 
shares  at  a  price  of  75  cents  a  share, 
j  Under  terms  of  arrangement  Deiii- 
son  Nickel  takes  over  operating  con¬ 
trol  of  Gan  Copper,  and  will  carry 
^  out  a  comprehen.sive  program  of  ex- 
'  ploration  under  tlie  direction  of 
Chamberlin  .Management  Corp.  Ltd. 
I  with  diamond  drilling  to  start  im- 
;  mediately. 

The  property  contain.s  over  500 
acres  located  in  northwestern  Que- 
I  bee,  a  .sliort  distance  west  of  the 
\  former  Aldermac  Copper  Mines  now 
held  by  West  Wasa  Minds. 


ALBERTA  OIL  OUTPI  T  GAINS 

I  Calgary.  —  Crude  oil  production 
!  in  Alberta  during  July  amounted  to 
,  1.034,437  barrels,  according  to  the 
Petroleum  and  Natural  Gas  Con- 
[  .servation  Board.  This  was  equal 
^  to  an  average  of  38,369  barrels  daily 
I  compared  with  30,017  barrels  in 
;  June  and  17,582  barrels  daily  in  July 
I  last  year. 

I'E.NTRAL  CADILLAC  MIXES 

i  Consolidated  Central  Cadillac 
I  Mines  Ltd.  reports  production  for 
Sejitember  at  $50,827  from  milling 
I  of  11,207  tons,  witli  grade  of  $4.78 
per  ton. 

!  Company’s  application  for  exemp- 
I  tion  under  the  VVar  Income  Tax  Act 
I  has  been  granted,  and  on  basis  of 
j  production  since  January  1,  it  will 
I  be  entitled  to  receive  under  the 
i  Emergency  Gold  Mining  A.ssistance 
;  Act  approximately  $247,040  for  pro- 
:  duction  during  the  current  fiscal 
i  year. 

j  There  is  now  due  the  company 
j  under  this  act  the  sum  of  approxi- 
I  inately  $180,640  for  production  to 
I  September  30,  of  which  amount  20 
!  per  cent  is  to  be  held  back  for  ad- 
Ju.stment  and  payment  in  1949. 

!  Company  lias  already  received 
I  $38,192  as  payment  on  account,  and 
!  there  is  now  due  the  company  $106,- 
I  320  representing  80  per  cent  of  the 
I  amount  payable  as  assistance  for 
;  the  period  to  Sept.  30. 
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I  IA)GAN  rORCUPINE  MINES 

I  New  company  known  as  Logan 
Porcupine  Mines,  Ltd.,  has  been  in¬ 
i'  corporated  under  an  Ontario  charter 
I  to  take  over  from  Naybob  (1945) 
[Mines,  Ltd.  When  Naybob  share- 
!  holders  originally  approved  the  re- 
;  organization  the  name  of  Newpine 
Gold  Mines  was  to  be  used,  but  this 
decision  was  changed.  The  1,000,000 
shares  of  Logan  Porcupine  to  be  is¬ 
sued  to  Naybob  will  be  held  in  es¬ 
crow  for  distribution  at  some  later 
date. 

I*INEBRAYLE  GOLD  MINES 

■Vancouver.  —  Pinebrayle  Gold 
Mine.s  announces  that  advancement 
of  the  Ogden  tunnel  will  be  carried 
on  during  the  fall  and  winter  with 
ii  hand-steel  operation.  At  present 
time  the  tunnel  is  within  900  feet  of 
its  qbjective.  Work  has  commenced 
oil  the  1,100-foot  tunnel  in  January, 
end  lias  been  advanced  200  ft.  to¬ 
wards  the  main  objective,  the  inter¬ 
section  of  the  north-south  and  east- 
wist  veins,  where  values  were  dis¬ 
covered  by  diamond  drill.  Directors 
are  considering  examination  of  the 
(ompany’s  Bridge  River  property 
witli  a  Geiger-counter. 

CARIBOO  GOLD  QUARTZ 

Vancouver.  —  Retarded  delivery 
of  a  new  hoist  equipment  has  delay¬ 
ed  resumption  of  mining  operation.s 
at  Cariboo  Gold  Quartz  Mining  Co. 
below  the  main  working  level,  but 
the  equipment  is  expected  to  arrive 
before  the  end  of  the  month.  Ore 
supply  is  currently  limited  to  the 
upper  levels,  including  the  new 
limestone  replacement  orebody, 
v.liich  contiiuie.s  to  develop  favor¬ 
ably.  The  extent  of  this  addition  to 
ore  reserves  will  be  determined  by 
diamond  drilling,  scheduled  to  start 
in  the  near  future. 


Stock  Exchange  Record  —  Montreal  and  Toronto 


—Week  ending  Oct.  5,  1948— 


*  t’urrent 

High  TowDiv.  Kate  STOCK 

19^4  12'2  ....  Al>itibi  fnew) . 

39  37  $2  50  iHt  Drcf.  (new) .. 

21*4  17T'«  11.50  Do.,  2nd  i»rrf.  (new) . 
2l'i  fl  00  A<-adia-.Atlantic,  "A”.. 

102  99  $5  00  Do.,i.ref . 

9*'i  7J'g  Int.  Agnew  Surpaee  . 

59  34' i  .  .  Algoina  Steel  ( 'ori> . 

OS'i  44*s  Int.  .\^niiniutn  l.trl . 

25?i}  24  $1  00  pref.  (new) . 

)3'j  12'  Int.  Amalgamated  Klectric. 
49  4S^^  $2.25  Anglo  Can. 'I’cl.,  iirrf.. . 

t>H  60  Argue  (orp . 

83  $4.60  Do.,  Dref . 

•^5  .4S  ,...  Do.,  warrants . 

30  24' i  $1  00  Asbeptim .  . 


I.aet  Price 

High  Low  Sale  Change  Sales 


Current 
High  LowDiv.  Kate 


-Week  ending  Oct.  6,  1948- 


I.aet  Price 

Higii  Low  Sale  Change  Sales 


12)* 

.60 

ApiiGown  iJr.rdwHrf',  ... 

' .  ■  14% 

Int. 

Assitc.  'I’el.,  com . 

Int. 

Do.,  pref . . . 

. . .  b84 

Int. 

Auto  Elrrtrir,  coin . 

...  b5 

Int. 

Do..  "A" . 

...  bS)i 

.60 

Auto  1  abrir,  “A” . . . 

.40 

Do.,"H". 

.  .  I;4'^ 

9** 

56 

Acme  Glove  (new) . 

...  11 

l)'2 

Int. 

Andian  Nat  1 . 

...  1)7)  i 

Int. 

Anclu-Nfld . 

..  1)17 

nii  10  Ifi«^  +  ^  2265 

37*4  ..  37  —2 

19H  19H  I9'2 

24'^  22h  24  4*  2*i 

ioi;»-i  ..  looji  +  % 

9?i  m  9  — 

As%  44.'4  4778  +  37* 

56*-4  66' 4  56?'4  4-  *2 

2574  25  26»4 

a9>4 . 


14H  14.' i  HH  +  1 


$1  20  Dominion  Hridge. 
Int.  Doni.  Coal.  pref. . 
.50  Dorn.  Dairies . 


5960 

26 

23 

$1  75 

Do,,  pref . 

40 

28'.  i 

22*3 

tl  40 

Dom.  1  oundriee. . 

373 

38 

34 

$1  00 

Dom.  Glass  (new) 

3030 

35*3 

32',.; 

II  40 

Do.,  pref.  (new) 

3755 

12)*' 

7 

Dom.  MaRnesium. 

1325 

24 

SI  00 

Dom.  Matting. . . . 

103 

$5  00 

Do.,  pref . 

50 

!i% 

5'* 

Dom.  Scottish _ 

24U 

4054 

41 

Int. 

Do.,  pref . 

13)2  10  $1  00  Atlas  Steels  . 

17  ..  $1  00  Kates  4%  innes . 

22'^  J7||  $1.50  Kathur.^t  J'aper,  ".V”. 
42  39'^  $2  40  KeattvKriip  ... 

174*^16014  $8  00  Kell  Telephone . 

43*4  427*  ....  Do.  (new) . 

]87i  ..  $I  00  Bertram  4:  Sons,  “A" 

512  ..  .20  Do.,  ‘K" . 

9  ••  40  Biltniore  Hat  (new) . 

SO'ij  ••  $1  00  Do.,  "A"  (new) . . . , 

12  ••  ....  Blue  Kibbon . 

55  ••  $2.50  Do.,  pref . 

25  ••  .80  Blue  Top  Brewery.  .. 

10  ..  .50  Kowee  Ltd.. 

24,'4  2Vi  Lit.  D(>..*'B'’ 

1.00  .40  .12  Brand  AMilien . 

10  ..  .50  Brantford  (*ord.,  com 

26.'2  2674*  $1.30  Do.,  pref . 

22}  2  17  $2  00  Brasilian . 


40';; 

40' 2 

-f ' 

1*^  100 

6 

5 

173 

172 

1'2% 

. .  .  667 

25!^ 

24),' 

Int. 

43's 

42}  i 

43}, 

d- 

)«  11092 

43' i 

'  y 

$3  no 

hl7 

h17% 

39*4 

S3 

SI.  50 

b4)i 

03}  i 

55 

37 

S2.00 

9 

26 

23 'i 

20 

SI.  00 

21 

21 

+ 

100 

1 ,50 

11 

11 

•f 

%  38 

lo'A 

8 

.60 

blO’i 

ai2 

is?4 

SI  .00 

ao4 

19*3 

17'; 

SI  00 

.60  Brewers  A  Distillers .  14 


IVH  alO 
b22';^  a2671 
.40 

b7  BlO 
125  a277i 

I9H  19 


27  24*^ 

3^4  2h 


$5*4  28 
15  J0?4 


135  73 

182  ISO 
67^  3H 
115‘i  82 


16'^  .. 
•96  . . 

4'i  3*i 
9!H^  99 
6872  59 
22»2  14*4 


41'2'  .. 
J6»*  lO’i 


18'2  $1,00  B..V  Jlank  Note  . 

20  $100  B.A.Oil . 

237i  .9375  l)c.,  pref . 

9374  $4.00  B.C.  Llectric,  pref . 

2.7*  .30  B.C.  I'oreet  Prod  . 

ll'j  .75  B.C.  I’ackerr,  . 

5  .25  Do.,  "li’' . 

24*^  $1.60  B.f\ Power,  ‘A” 

2h  ....  l)o.,**B’' . 

$5  00  Brit.  Kubber,  pref . 

21  $1.20  Bruck  Silk . 

19  ....  BruekSilk.  •*A” . 

.  Do.,  'B” . 

28  $1.60  Building  Prod . 

10?4  .60  Burlingtiin  Steel . . 

712  .45  Burrard  D.  I) . . 

y's  ....  Bathurst,  “B” . . 

$6  00  Beiding-( 'orticelli . 

. .  $7.00  Do.,  pref . . 

7'2  -60  Belgium  Gl<*ve  . 

•  •  $1 .00  l3o.,  pref.  . . 

$100  Bright  A  Co., '1.  G . 

73  ....  B.<,.’.  Pulp  A  Paper . 

SO  $7.00  Do.,  pref . . 

3^^  ....  Brown  Co  . 

82  ....  Do.,  pref . 

7*4*  ....  Burnett . 

llJji  .70  ButterHy  Hosierj' . 

.80  Caldwell  Linen . 

29  $I  50  l)o.,  1st  pref . . 

. .  .80  ^  Do..  2nd  prof . 

. .  ....  Calgary  Power . 

3*4  .10  Can.  Bread . 

99  $4  50  Do..  “A'' pref . 

59  $2.50  Do..  “B”  pref . 

14*4  ....  Can.  Ccmi'tit . 

27  J>o.,  prof . 

. .  .40  4'an.  ( 'ru..bed  . 

,.  <1  50  Can.  KorRingp, ‘  A” . 


bli  a\7}i 
741 j  23 


10' 2  +  Ij  5487 
14  ....  JOI 


:4;'4  +  Ibi  i952 


3»i  +  i.j  11350 
22>i  12,' 2  ....  H85 


17H  —  ,'i 
6H  +  H 


lurt  ‘i-t  ou  ...will,  .-iirei  <2  I.  oai,  It  ... 

20^  21',  $1  50  Dom.  Htoren . 

27H  11  00  Uom.  Tar . 

22'2  20  1100  Do.,  pref . 

27  20  *1.00  Do.,  V.T . 

11  .60  Dom.  Textile  . 

170  .  .  $7  00  Do.,  pref  . 

I8'i  II  $1  00  Doin.  Woollen* . !. 

105  ,.  $4.50  Donnacona,  pref . 

IZ'i  ..  .80  Donnell  &  .VI udtre . 

I7i^  ..  $1  00  Do.,  pref . 

20  10'-^  f  1 ,00  Donohue  Hroe . 

20  25 '2  II  00  Dryden  Taper . 

32  30  II  .00  David  &  brere,  “A” 

II  8  Int.  Do,,  Tf’ . 

20  20  Int,  De  llavilland . 

6  5  ....  ilisher  |8tee] .  ... 

25!^  241^  Int.  f)»).,pref . 

43.' 2  33 '2  13  00  Dorn.  KnRineerinjr . 

o9'2  33  11,00  Dom.  Oilcloth . 

55  37  12.00  Dom.  .Square . 

23'2  2(r  $1.00  Donnaerrna  i'aper . 

150  . K.aet  Kootenay  Tower. .  . !. 

loj^  8  .00  Knetern  Steel  (newl . 

I8*i  ..  $1  00  I'.asy  VVaehinK.Maehine. . .. 

10' 2  17' 2  e  00  Dddy  Taper. . . . 

I8'2  15?i  Int.  Kleetrolux  Corp . "... 

Hj'2  IOV4  11.00  Kmpire  Hrnee . 

I7,’2  11*1  —  linatnel  <t  Heat.  I'rod... ... 

20  175p  $1,00  KnRiieh  Eleetrie,  *'A” 

4  .  Do.,  "13" . 

12*4  12  50  Equitable  Idle . .  .  .  . 

22}i  ..  11,04  I'.etabrookx,  pref . 

28  27  Int.  East  Kootenay,  pref . 

10} i  ..  11.00  Esmond  .Mill* . . 

ISH  IS'  i  1100  Eanioue  Tlayere  (new) . 

47*i  35  $1.50  Fanny  Farmer  Bhcpn . 

8)  J  3?4  _  Federal  Grain . 

lOI  94  Int.  Do.,  pref . 

D'i  rb4  .  ..  Fibre  Trod . ’] 

9  8  Int.  Do.,  pref . ] 

8  7'i  ....  FittinRs  I.td . 

12'2  ..  .60  Do.,  "A" . 

3}i  2  ....  Fleet  .Aireraft . 

7  .  F'leury  llieecll..... . ' 

K)i  14  II  00  Do,,  pref . 


£9’ 2  .. 

20%  20!  2 

8 

b22!2  a24 
25!*2  26>i 
30  35 

b34  a34 

9  m 

b23'2  .. 
10(1%  . .  1 
b5  a6% 

44 

10%  15M 
22%  .. 


b24  a25 

I  Hi  11!^ 


b7^i  alO 
b20  a2l 
b5  aO 
b20  a24'^ 

401 i  40 
38 

61'i  .. 
20!  2  mi 


d-  }i  433 
-  %  245 


+  '%  3473 

—  W  100 

—  !i  100 

....  1)35 


—Week  endinR  Oef.  5.  1948— 

Current 

High  bnwDiv.  Kate  STOCK  1 

2012  1''2  *'  "fl  .'lereury  Mills . 

28  20  Int.  Minn.  A  Ont.  Taper . 

.25  ....  .Montreal  Island  Tower . b 

10%  9!j  .80  -Mt.  Koval  Hiee  Mills  . 

45  37  $2  00  National  Krewenes  . 


13  10%  .60 

10  I3J4  00 
29!  i  27%  11,80 


1 .75  Do.,  pref . 

.00  Nat'l  Drug,  pref . 

-00  National  Grovers . 

1  ,80  Do.,  pref . 

.60  Nat‘1  Ifosierv,  .  ... 

Int.  Do,  If.' . 

Nat.  Sewer  Titte,  '  A".. 


20'v4  19K  li  50  Nat.  Steel  Car..’.. 

110  15  00  Neilson  s,  pref . 

2.8)2  25  11.00  -NiBRara  Wire . 

52  44  Int.  Noranda  Mines . 

OH  3?4  ..  .  North  Star  Oil . 

0  5!'4  3.8  Do.,  pref  . 

I9!i  ..  1100  NovaSrotia  I.iRht 

110.''2  lO  00  Do,,  pref  ... 


14)*' 

ll}i 

Int. 

Nuclear  J'JnteTiirises 

2.3.'  3 

24?i 

Si  "0 

Dgilvie  Hour . 

168 

S7  00 

Do.,  pref . 

2 

Int. 

Ont.  Beaut V  .'**upp... 

*20 

SI  .00 

Do.,  pref . 

IN',' 

SI  00 

Ont.  Steel  Brod . 

131 'i 

S'  00 

Do.,  pref  . 

10*/, 

5 

.60 

Orange  ('rujih . 

10 

50 

Ottawa  Car 

43 

29 

Int. 

Ottawa  Klo<'trip  .  . 

—  I 300 

325 

—  2  120 

—  240 


bl8H  ..  .. 

17H  17!2  17% 
bI0!2  al7 
b20  a20'i  .. 

..  alO 


$150  Do.."j3” . 

.80  Can.  Iron  Foundries. 

.00  Do.,  pref . 

.50  Can.  .Maeitiner.v . 

.00  Can.  Nor.  Tower  ... 
$1.50  Can.  Taekers,  ".V".. 


35'i  33!i  .3,8!i  +  1% 


bI55  air.2 
.bI59  aJ70 
9',  S"; 

.  blO'i  al7 


4?i  4H  4!i  +  %  4434 
108' 2  103!-2  108  +  3  735 

5' 2  ..  5'i  —  '2  50 

bl21'2al3!2  ..  . 

bl3*i  r,I5  ..  . 

b30  a32  . 

10!4  ..  10%  ....  5 

’3!4'  '!  '3!4  —  "%  "ioo 

b..  a'JO  ..  . 

b52!^  a58  . 

20%  20>(  20} i  ....  230 

28  27  27' 2  ....  710 

.I'8'2  ..  . 

b27  a30  . .  . 

b40  aOO  . .  . 

bl6'2 . . 

bl2  . 

1)4*4  u5Js  . 


Int.  F'ord,  Class  '.V' 


Int.  Do.,  Class  "13" . [[ 

20}  g  $1.40  Foundation  Co.  of  Can . 

.75  Int.  F’aircliild  Aireraft . 

..  ....  For.  Power,  Sec . 

. .  ....  Do.,  pref . ] 

42' 2  $3  00  Fraser  Coy’s . 

.50  F'reiman  I.td . !!.".  ! 

92  $4  50  Df)..pref . 

. .  $4  00  Gair  I.td.,  pref . 

17  $1,20  Gatineau  Tower  .  , 

101  t5  00  Do..  5'vPref 

$5  00  Do. ,5''2't.  pref.’.’... 

3  .  ...  Gen.  itakeriea . 

..  Int.  Gen.  Troducte . ’ 

$5.00  Do.,  pref . 

14  .80  Gen.  Steel  W'area . 

Ol'j  $5  00  Do.,  pref . 

01  14.00  Goodyear  Tire . *.] 

49  $2  00  Do.,  pref.  (new) ii 


blO.ti  alljj 

21%  .. 

20 

alS'^i 
,  10  15)2 

37  30 

8%  7 

III  104 
10 

7%  .. 
b8  a9 
bI2  ai2>i 
2%  2% 
bo  87 
10)^  . . 
25'i  24 
b25  a30 


looH  , .  $5  00 

I0*i  14  .80 

1o6'2  1«1'2'  $5  00 
110  101  $400 

.83  4  9  $2.00 

II  10' 'i  .50 
23  22! -4  .50 


23  22! 4  .50 

20  $1  00 
20!^  13%  lot. 
45  40' 2  $250 


.50  Gord M 'Kay.  "A" . 


.50  Do.."B".’. 

$1  00  Grafton,  "A". 

lot.  G.  1..  Taper. .. 
$2  50  Do,,  pref... 


15' 2  ll!»  1100  Gt.  wyestCo’a'l 


18  15)2'  50  Do..  "It  " . .  II)!4  10  10  —  300 

101 '2  ..  14  .50  (‘an.  Safeway,  pref .  L9!-*4al00 

Wi  11  $i  00  (‘an.  SS.  l.ince .  ]2' ■,  12'*  12'  ;  -f  *53, S 

42  35?i  $2  50  Uo  .  pref .  ,37  37  *  . 3gl) 

2'>i  ..  $1.25  Can.  Varnish  .  2!  ..  21  —  1'.;  55 

62  74  $4  00  Can.  \V  ire  A  (  able,  .  b7s’ aSO 

31  21'i  Int.  Do.,  '*B  ’ . b26  ‘  a2S  ..  !!!! 

$  7*4  -  Can.  Bakeries  .  bo' 2  ft7  !..!  _ 

24  IS  $2  00  ('an.  Breweries .  20' ^  20  20"*  -f-  *.%  593S 

47  36j^j  $2  00  Can.  Bnin/c  .  4S  47'v  47'  .  —  siO 

lU4'i  ..  $-5  00  Do.,  prof . blOo'i  * 

ti}  2  17  $1.25  Can.  Cannerf .  IS‘2  18  l^J'i  'a  iiis 

27  23'4  $1  00  Do.,  1st  pref .  26?'4  ..  ^(i^^  4*  *4  50 

2l'i  17  .60  Do. .2ndpref . Ihij  18(4  —  '}  >  2C0 

15  loH'  .SO  Can.  Car  A  i  (lundry .  14  12'4  13j*  +1*4  1215 

JS'j  15!i  *100  Do.  ’.V’ .  10'4  10  IS  1585 

90  50*j  $.100  Can.  Celanesc  .  81  79'2  80  —  1  1150 

39*i  30  11.75  Di).,  pref .  40  49  39  +  1  490 

25  21)4  $1(10  Do,,  prof,  inew) .  £2)2  ..  22)2  ....  20 

18)2  I4Ji  .75  Can.  (.’onverters,  ".V-' (new)  bI3  ..  ..  . 

12  ..  -  Do  ,  "It  ”  (new ) . bl3'^  ..  . 

4HI4  ..  $2  20  Can.  Cottons,  eoin .  45  45  .  '  155 

.30  ..  11.20  l)o..p.-af .  2S!i  ..  20%  —  320 

23}i  18)2  i"t.  Can.  DrcdReA  Doek  .  IM.  ,.  18'4  —  *.  45 

143'2  ..  16.00  Can.  Fairbanks,  pref .  140  .  ’  . 

12'2  9  ,75  Can.  Food  Troauvts  .  9  .  0  40 

10'-.2  14I2  *100  Do..  "A" .  14  14  30 

VO  SO  $4.50  Du.,  pref  84'2  827.i  84  -f-  4  7,8 

30  30  $3  00  Can.  F.ireiRn  Invest .  b3l  a3l'2  ..  . 

SO"  220  $8  00  Can.  Gen.  Idee . b2(8.!2a3  oo  ..  . 

52  ..  fit-  Can.  Gen.  Sees . b37!i  aSO  ..  . 

It'i  ■')"  Can.  lee  .Maehinerv  .  bl.'i',  aI4 

14'4  10  1100  Can.  Ind,  Aleohol,  "A  ' .  13%  12',  13*;  +  %  3,80,8 

14  ll'i  *1110  Do.,  Jt" .  13*4  I3'4  13*^  +  '4  261 

30  22' j  II  (to  Can.  l.oeoniotive  (new  1 .  20  25  20  +  1  livo 

1,8*<  II  .80  Can.  Oil  Co .  13'  ;  ..  IS'i  4.  %  275 

1,80  145  18  00  Do.,  8'..  pref . bl4l  al45  .  . 

101  ..  15  00  Do.,5'vPref .  102  102  15 

Vii's  ..  14  00  Do.,4'(  i.ref .  887  . 

21*4  125li  Int.  Can.  Tac.  Hly .  I0?4  15' j  10*4  4-  l!i  10543 

19  ..  II  2.8  Can.  Wallpaper,  ".A" . bl7  al8  . 

20  ..  $125  Do.’lf' . bI7  al’O  ..  . 

26  24  1150  Can.  W.  It.  Boxes,  A  ” . b2.8  a26  . 

13' 2  ll?i  In'-  Cbateo  Steel .  13  13  ....  100 

8'2  S'i  .30  Do  .  pref .  b7?4'  a8  .  ... 

10  7'2  .80  Chateau-Gai .  10  0%  V'i  4-  1,  mo 

10?s  10!l  II  00  Circle  Bar  KiiittinR .  8)4  ..  8*4'  —  !4  100 

912  ••  Cochrane- Dunlop .  1)8*2  f.8'.8  ,.  . 

14’,  ..  80  Do..  "A  ” . bl3»i  814)2  ..  . 

Ji;  .,  |1  20  J9o..  [iref; . b25  a20  . 

17)2  10  .30  Cockshiitt  1-low .  14*2  12',  12%  —  D,  4235 

. .  Do.,  "rights"  . 90  40  .60  32162 

V  ..  Int,  ColUngtvood 'I'erm .  b7'2al0  ..  . 

V  ..  Int.  Do.,  pref .  1)7*2  alO  . 

10*4  14*4  $100  Cons.  Bakeries .  lO'i  10  10  .  .  435 

I2H4  91*4  $3.00  (.’ons.  Min.  i- Smelt .  115  Ill'illS  4-  3' 2  3535 

ll'2  ..  .65  Cons.  J're.o.'),  ".A" .  8'i  ..  8  —  Ai  210 

3*2 .  Do  .  ■11" .  b2'2  n3  . 

154  14.8  |H  00  Consumers  Gas  .  150  148*4  149  ....  110 

38*2  32  12  00  Consumers  Glass . b35  n30  . . 

$0  20  $1.40  Cos.  Imperial  .Mills .  29)2  ..  29)2  4-  .'2  1"9 

ti'd  4'4  -  CraiR  Bit .  5*2  5)2  _  25 


12%  10)4' 

14)4'  .. 


Gt.  West  Felt. 
Do.,  pref. . . . 


8*2  3*4 

10  7*2 


10'4'  10  10 
81  79*2  80 

40  49  39 


84*2  82',  84 
1)31  a3|i2  .. 

b2l)*.!2n3oo  .. 
b.37!4  aSO 
bill',  a  14 
IZi-k  12%  13% 
13*4  13*4  13% 


.  1.7*4'  a8 
.  10  0%  9*2 

.  8*4  . .  8*4' 

.  1)8 '2  r.8'.8  .. 

.  bl3»i  al4)2  .. 

.  b25  a20 


7'fl  ..  .50  Do.,  pref . 

13!'2  9’7  -  Groat  West  Saddlery....” 

5  4%  _  .20  GreeninRWire . 

17  i3  II  00  Gypsum . 

10%  ..  Int.  Hahn  Brass . ’ 

19*2  •  II  00  Do.,  pref . 

9),  O),  .50  flam.  Bridge . .’ 

16  ..  .90  Hamilton  Cottone . 

12*2  10!-4'  InC  Harding  Carpeti  . . 

14)4  ..  II  00  Hendersbot  Taper . .” 

99  97  15  00  Do.,  pref . 

20' j  IS  1100  Hinde  &  Dauvb  TapeT 

*45  ..  ...  Holt-Kenfrew . 

100  17  00  Do.,  pref . 

33}i  23%  $2  00  Howard  Smith  .. 

48*4  44*2  $2  00  Do.,  pref . ” 

lO.As  9  .40  Hunts  Cpndiee.  ",A"  (new). 

10  .40  f)o.,  "H"  tnew) . 

9  ..  .50  Horner  "A",  F.W . ” 

19  ..  Int.  Hotel  De  I.a  Salle  . 

5  . .  Int.  Hubbard  Felt 

24*4'  ..  11.80  Do  ,  "A" . 

22*2  22  Int.  Ifumberstone  Shoe. ...!!” i 

4  2%  Int.  Hydro-Fdectric  Sec . ..! 

195i  14*2  50  Imperial  Oil . 

1  95  .94  ....  Do.,  "rights  " . 

14)s  12  40  Imperial 'To barco 

7Av  0*4'  O'o  Do.,  pref . 

20%  24%  1100  1)0..  4‘r  pref . ”” 

17'2  15  SO  Imperial  Varnish . 

■  31  II  .80  Do.,  pref . !" 

23'4  22J4  Int.  Ind.  .Acceptance  (new) . 

102  101  15  00  Do.,  let  pref . , 

92  $4  25  Do.,2ndprff . 

8;j  ..  .50  IngerBoll-Maobine  . . 

11  8 '-4'  .40  Inglisjohn . 

13  9*2  fnt.  Int,  Bronie  Towders . 

27  22  $150  Do  ,  pref . 

30  33  Int.  Intercolonial  Coal 

120  ..  18  00  Do.,  pref . 

27  .  Int.  Int.  (  oaf  A  <  oke . 

3l'j  28*2  II. #0  Inter.  Metal  Ind.,  "A' 

102*4  101*2  $4,80  Lo.."A"pref . 

103  .  14  00  Inter.  .VlillinR  4' t,  pref  ... 

39)4  29?4  $100  Inter.  Nickel..'..  . 


b  25  a  40 
b4'i  a,8!f 
58)4  57)4 
b9'4  aI4 
b90 

b85  a9l'4 

17  16)4 

103  102)4  : 

bI09!4alll 

.  ■■ 
blO  817 
blOO  alOOH 
15H  15 
105!i  105  1 

113)4  112  1 

53  50*4 

10%  .. 
blSH  »23!4 
19)4  . . 
17%  16!,' 
42)4  42 
bI5  all'i 
bo  aV 
a9 

b8  a  10 

b4'2  a4*i' 
15)4  14*4 

b|0**  ., 
b20  a21 

8%  .. 

14%  .. 
ll'j  10*4 
bl3!4  al4 
a96 


22  1.5' 2'  .00  Ottawa  I,.  H.  A  T)>wer  ” 

103  $800  Do.,  pref . 

39  29  II  .  00  Tage  liersey  Tut)es . 

05  ■  l-'l  00  Tenmans  Limited  . 

135  133  10  00  Do.,  pref . 

5'4  ..  25  Teoples’ ( 'redit . 

28  20  fnt.  Tli))to  Lnitravere . 

45  37  11.00  T))weII  Ifiver . 

J7'4  II  60  I'ower  Corp . 

16) 4  11 '4  fnt.  Tressed  Metals . 

68  57'-4'  Int.  I’rice  Bros . 

100  ..  14  00  Do.,  pref . 

13A4  lO'-j  .60  Provincial  Transp))rt _ 

11*2  9*2  .50  Purity  F'lour . 

54  51  12  50  Do.,  pref . 

20  ..  .80  Taton.Mfg . 

32  ..  11  40  Do.,  pref . 

17) 4  17  ....  Paul  .Service  Stores. .... . 

Ill  ..  lO.OO  Tower  Corp.,  pref . 

58  ,55  13  00  Do  ,  2nd  pref . 

18  16)4  |1  00  Quebec  I'ower  . 

9)2  ..  Int.  Quinte.Milk . 

25  J5  ..  .  Que.  f*u)pA  Taper,  pref.. 

12  .,  40  <)ueber 'Telephone . 

28  ..  Int.  Kegent  Knitting . 

25*^  ..  11.60  Do  .  pref . 

8%  8  .60  Ilenfrew  Textiles  . 

33  30  12  00  Kiverside  Silk,  "A" . 

1.8  12  00  Do.,  "B  ’ . 

45  44  12  00  Hobertson  T.  I . 

48  ..  12.50  Do.,  pref  ,.  . 

13  ..  .40  R))bin8on  Cotton . 

11)4  ..  Kobinson  I.ittle . 

16)4  15'.4  1100  Do.,  "A  " . 

14*2  ..  00  Holland  Tatter . 

nil  14  2.8  Do  ,  pref . 

19  13  .70  Russell  Influstries  (new) . 

*605  ..  17  00  Do  .  pref . 

7)4  4*4  Int.  Rand  .stores . 


102*4  .. 
16)4  II '4 


alO 

42’4  40*4  42*4  -!-  2'4 

42  ..  42 

11*4  11  II 

14*2  14*4  14*4  -  '4 

28'4  •  28*2  —  I 

bl2!<al3  .... 

1)12)4  aI3’4 . 

b27  a28  _ 

22',  22  22 

10,3  102)2  K'3  _ 

2I'4  2I'4  . 

53  50)4  51 '4  -r  *4 

0  5*4  5*4  —  !4 

6  0  "F*  *4 

19*4  ..  19*4  —  !’2 

bill  all2 
bl2  al4 

24  23'4  23' 4  —  '2 


.bl()l>4  .. 

.  3812  30' 4 


20*4  20% 
44)4  44 
10  I4'4 


b,83  a55 

I6'4  .. 

b9'4  a9*4 
bl3'4  15 


b47'4  . 

12  11*4 
blO'4  al2 


+  *4  1.80 
)■  '4  1835 


4  *4  80 

4’  '»  '28,8 


-f  3  100 

-T  *4  150 


SI  00 

Beitnian's,  pref .  ... 

.  17 

i: 

Int. 

Keliance  Grain . 

.  b25  a35 

S4  25 

•'‘a^uenay  Bower,  pref . 

.  162 

162 

M.  Lawrence  Corp . 

.  0%  o'i 

F*< 

si  00 

Do.,  pref . 

Jnt. 

Dc.,  let  prof . . 

.25 

25 

Int. 

Do.,  2nd  pref . 

.  U'-I  . 

14',' 

SI  60 

St.  J.awrem'))  F’lour  .Millr. .. 

.28 

2S 

S7  00 

Do.,  pref . . 

. .  a  1 5*5 

ifl!4  14% 

14%  14.% 
23%  .. 


11%  10*2 
27  2514 


fnt.  Do.,  1st  pref  . 
fnt.  Do..  2nd  pref. 
.80  Scarfes,  ".-A". . , , 


76 

i5c\ thee  fnew) . . . 

..  13*4 

is** 

—  u 

SI  25 

I>o.,  pref.  (new) . 

.  ..  b25 

Si. 20 

Shaw.  Water  A*  Power  . . 

. .  23 

22'i 

23 

+  % 

$2.00 

Do.,  pref . 

. ,  40% 

46 

46 

u 

.55 

Shea  8  Brew . 

..  11'* 

11'*' 

80 

Sherwin  AV'iiliame . 

..  25 

25 

+  % 

S7  00 

Do.,  rref . 

..  1.55 

155 

SI  00 

Sicks'  Breweries  (new’).,. 

16 

IS'k 

16 

’* 

$1  00 

Do.,  V.T.  (new) . 

..  I5*f 

15', 

15' j 

9*  U 

lt),)4  ■  -  fnt.  Silknit  (new) . 

37  12  00  Do.,  iiref.  (new-i . 

12)4  10)4  Int.  Silverwood  Dairy . 

11)4  9*2  Int.  Do.,  "B ■’ . 

99)4  .■  $5  00  Do.,  88. D.  pref . 

23  II  20  Sinton  A  Sonr . 

104*4'  104'2'  $5  00  Do.,  pref  . 


S',  .  . 

b97'4  a'jS'4 
1)21 


3215 

33 

545 

25 

18'.', 

SI  50 

D(  .  "B ■’ . 

22'; 

22 

47 

220 

101 'a 

96' a 

S4  50 

D'*..  tref . 

...  9!"g 

69* 

7*7  —  *i 

75 

21 

K's 

$1 .00 

SiiuDiani  Co . 

...  IS 

18 

10}  i 

$1  20 

Sut  ern  (‘.'in.  Piiwer. . . 

17' 

ft  b  *  ‘2 

8% 

6 

40 

^t''iidHrd  ('hcniicftl 

7 

tiH 

7 

97*3 

04  *-2 

S5  00 

D*>  .  pref . 

..  83 

83 

8*4 

4'J 

Int. 

Statularii  BevinK . 

6 

6 

a22*2 

21  >2 

SI  75 

Jj<*..prt'f 

..  .  1)19 

a26 

021)* 

9*2 

.60 

Stanley  Brock,  “.A"  ... 

.. .  b  5 

aS!-., 

2'^  4-  i^-li 

106 

.40 

Du.,  B"  . 

...  1)4*4 

aSkii 

19),  +1',  05989 
1  00  -f  01  87335 
13  ■+  >4  1612 


2,314  22)4 
102  101 


99)4  .. 
b85 

b7)4  a7)4 


20' 4  20' 4 
99 '2 


.00  Stedman  Bros .  bI4',2  14?, 

13  00  Steel  cf  Canada  .  80),  80 

•  13.00  Do . ,  pref .  8*2 

....  Sterling  t.'oal . blO  10*2 

.50  .Sanganio . bill  alO), 

SO  Sarnia  Bridge  (new) .  bM'j  alti 

I'). 00  So.  Can.  Tower,  pref  .  110)2  .. 

....  Soutbinount  . .  40 

..  Standard  Cla.v . bI3 

.40  Stand.  Radio  .  5 

$1.50  Stoweil  Screw,  "A” .  bl5  aI8 

....  Do . .  ■ '  B '  ’ . .  a.8 

12  00  Supprtegt  Pete .  847*,' 


$7  00  Do.,  pref  . 
$4.00  Int.  i-aper  .. 
14  00  Do.,  pref.  . 

.50  fnt.  I  ete . 

.  .  Inter,  f'ower 


13** 

ll'i 

$1  (JO 

Intern.  L  tilities  (newi 

$3.00 

Interi'ity  Baking . 

i4»» 

8% 

Jnt.  Bftiqt.s . 

2S 

Int. 

Do.,  pref . 

N'i 

8 

Int. 

Inv.  koundation . 

52' 2 

$3  00 

Do.,  pref . 

8)2  ' 

Int. 

Do.,  pref . 

..  1)8  S'. 2 

$7  36 

S2  00 

Crown  ( 'ork  <S:  JSeal . 

. .  36 

55  441* 

$3  1)0 

( 'rows  Nest  (’oal . 

. .  4S 

20%  15)2 

.80 

Can.  &  l.)oin.  Sugar . 

..  22  19?* 

14 

Int. 

(’un.  !•  lonring,  “JJ" . 

..  bl3'2  .. 

53' j  44)2 

S2  00 

CanadaMalting . 

. .  48 

11  10 

Int. 

C’an.  Starch .  . 

bo'i  a8 

126 

Int, 

Do.,  pref . 

..  ..  alOO 

14  10'*' 

,66 

Can.  \  ^CRars . 

.,  12**  .. 

S5 

SI  on 

Can.  Lftirbanks.  coin.  .. 

.  1)28 

17  14'*' 

86 

Can.  Gon.  Investment  .. 

.  16*4  . 

24' i  20 

.70 

C‘an.  Industries  (new) _ 

..  22  21.'*' 

J75 

S7  00 

Do.,  pref . 

bl72  .. 

75  51', 

$()  00 

( ‘an.  Ingereoll  . 

. .  77 

41*  3.‘* 

( ‘ftn.  Int.  Invest,  i  rufct. 

.  1)3!*  a4 

106'*  .. 

Jnt. 

Do,,  pref . 

. .  1,99' 2  . . 

59' 2  6 

Jnt. 

''an.  l.igbt  . 

.  b3l  b34 

3  1  35 

.04 

Caiiuui.Mi  Murcoiii . 

..  2  00  1  80 

12'4  $1  00  Jamaica  Tub.  Service 

$7  ()0  Do.,  pref . 

15  80  Journal  Tub,  Co . 

Int.  Kelvinator . 

23  $1  00  Labfitt's . 

27)4  $1  60  I.akecf  Woods . 

$7.00  !>)).,  pref . 

18*4  $I  00  Lang  A  Sons . 

14  SO  l.aupa  Secord . 

..  fnt.  1-cgare.  pref . 

.20  Lev.v  Bros . 

14' 4  $100  I.ewis  Bros . 


•  35H  33)4  34),'  -f  1)4  6247 

bI42'2  ..  . 

(13'4  61)4  62*4  +  1)4  JSI5 

.bl02  al05  . 

.  13)4  12)4  12)4  -f  '2  58011 

.45  ..  45  ...  20 

•  13%  .  .  13*4  +  1  530 

•  • ■  $73  . 

.  blO.'-A  all  . 

.  b24)4  a25’4  . .  . 

.  b7'2  . 

.  b5l '2  853*2  ...  ... 

.12  12  _  150 

.bll5  8125  . 

13)4  .  13*4  _  50 

.  b27  27)4  .  . 

.  23'4  ..  23'4'  ....  no 

.  27)2  ..  27'4  ....  45 


Sl'2  '. 

S2  00 

Do.,  pref . 

. .  b47*2  a49 

1  5 

Theatre  Prop . 

...  a5 

1  O'j  .. 

.50 

Tip  'Top  (.'aimers . 

.  .  9 

20) 2  ■ . 

.30 

'1  ip  Top 'J'ailors . 

..  .  al9 

7(1  .. 

.40 

Tookes  Bros,  (new  ) . 

. .  b6j$  »7)d 

1  12>2  ll'i 

60 

Toronto  Klevators . 

..  blD,  an*i 

j  49 

Int. 

Trader?’  Fin.,  “A" . 

. .  b50*4  a66 

46 

Int. 

Du..  "B  ■ . 

. .  b5('*4  a59 

98 

S4  50 

Do.,  pref  . 

. .  .  .  90 

1  165 

$7  00 

Tuckv*tts  Tobacco,  pref.  . 

.160 

1  9 

Int. 

■J'win  City . 

..  b5*i  a6}3 

1  *12'2  12 

S2  ,50 

Do.,  pref . 

•120  115 
31  20 

20%  24% 
*80 


2*4  100  ....  t  an.  1*.  A  T.  Inv«st  .  2)4  .. 

Jt  n  .  ..  Do.,  pref .  10)2  10 

27*4  ..  $1  50  Can.  Silks  Trod . .  b23  a24 

43)2  *0)4  _  Can.  Vickers .  40  39 

189)2  135  Arr.  Do,,  pref .  190  185 

4*,  3  .40  C.8V  I. umber .  4  ,3 

51 '2  3914  $2  00  <  an.  88  estinglioiise  .  50 

14  13  Cassidy's  I.td  .  10 

|.30  17  00  Do.,  pref .  al2.8 

30  27  fnt.  Catelli  F''ond  Trod . b21)'2  .. 

1.8  ,,  .7.8  Do.,  pref . bl5 

)|0  30  Celtic  Knitting  .  b5'2  a7 

*2  00  ..  fnt.  Cinaano,  com  . bl  00 

•r.8  ,,  .8'2'()  Do.,  pref  . 1)4  a5 

,50  ..  ...  f.’Iaude  *\eon . 1)  25  a  ;k 

6.8  48*2  -Arc.  flo  .  pref  .  a.85 

7  3',  .20  Com.  .Alcoliol .  0*,  0 

8*2  "'2  -40  Do.,  pref  .  0 

45  ,,  ,  .  .  C  on.  Div.  .'8ec  . b  50  a  OO 

J7  ..  II  00  Do. .  pref . bl5  a20 

28  21  fnt.  Cons,  i.ithcigraiih  .  27 

21'  -*  I4?4  $*  ""  Consol.  Taiicr  Cl  rp  .  19*2  18, 

29  "  12  Int.  Cons. 'Textile Mills .  £8*2  20 

JS  I0?4  $1  00  Do.,  pref  .  bbS  a20 

23  ..  II  (JO  (’orrygated  Kai»er.  con» .  a20 

104  ..  $y00  (Corrugated  I'aiier  JJox,  pn  f.  al03 

8’i  .40  ('rain  Ltd .  <*4  •• 

100  .60  ....  ( 'Ub  .\ircreft  .  b  50  a 

$6’^  22  $1.50  DaviB  Isfiather,  “A” .  22.(4  21. 

11  OU  .70  .  •• 

$3  16)5  60  Dintillors-Seagrame  (new). . .  17 

|00  ..  Int.  Dom.  Angh) . hllO 

$6  95}a  $5  00  Do.,  pref . h95  al04 


12‘i  - 
i(i.'i  .... 


2*4  +  h 
10'^  +  ii 


b23  «24 

40  ZVH  +  34 

190  185  189  +  4 

4  3>^  4 


b29^2  •• 
hl5 

b5>^  a7 
b!  00 
1)4  a5 
b  25  a  35 
a55 

6*8  O’-j 


^9  12 

IS  mi 
23 
104 

84  74 
1  00  .60 
$64  22 
11  9^ 


194  IS.4  194' 


.  22.4  2L4  214  — 
'.  1:4  17  174  + 

.bllO . 

.  b95  aia4 


30  25 

164  94 


21  164 

144‘  124 


41  324' 

744  65 

*295  .  . 

*453 

26*4  25 
4  34 


....  Lindeay,  U'..  . 

115  Int.  Do.,  pref . 

26  $1  (H)  Lobla\v.  “A” . 

244  fl  00  Do.,  •  B" . 

#4  00  Lcewfl  I'heatref,  pref . 

6  int.  London  Hosiery . 

124  .80  Do., ’‘A” . 

9  ...  Lambert  Alf . 

55  $3  00  Langley  Ltd.,  pref . 

12,4  $1  00  Lowney'a  Ltd . 

.  ..  MacKinm  n  . 

$5.00  Do.,  pref . 

60  Macabp  Grain,  '.X" . 

Int.  Do.  ‘B’ . 

104'  .50  .MacMillan,  ’A'’ . 

44  30  . . 

Int.  Manitoba  ^ugnr . 

Jnt.  Maple  Leaf  Ciardens . 

114  Int.  Maple  l.eaf  Mil'ing . 

164  $I  00  Maseey  Harris  (new) . 

25  $1.25  Do.,  pref.  (new  I . 

94  Int.  Mc('oll-Frontenac . 

90  $4  00  Do.,  pref . 

154  Int.  Midland  &  Bacihe . 

1.35  Int.  Milton  Brick . 

$3  00  Mitchell  Co..  J.  S . I 

164  Int.  Mitchell.  Robert . 

124  .  Modern  (‘ontainer . 

$l  00  Do.,  pref . 

6  .50  Modern  Tool  . 

34  $1  00  Moisiin'e  Breweries . 

$100  Monarch  Knitting . 

$4  50  Do.,  pref . 

Int.  Montreal  Cottons  (new^ . 

39  $l  75  Do.,  pref . . 

144  ^0  Mont.  Locomotive . 

3V  Mont.  Bower  3*.*)  Notes . 

$1  92  Montreal  Telegraph . 

324  •  Montreal  Tramways . 

65  $3  00  Moore  ('orp . . 

. .  $7  00  Do.,  “A“  pref . 

$7  00  Do., ‘  B”  pref . 

25  $100  Do..4Cjpref . 

34  *...  Morrison  Braes . 

.80  Nlurphy  Baints,  coin . 

40  $2  00  Maci.pren  B.  A'  B . 

.80  Maritime  Tel.  6c  Tel . 

..  .70  Do.,  pref . 

....  Melchers.  . . 

124  *60  Do.,  pref . 


124  . 

b94  a  104 
51 


bl9  a2u 
14  124' 

224  214 

27.4  264 
14  13 

95 

bl6.4  a164 
1  75  1.50 
blOO 
l«4 

bl2  al3 
bl7  al8 


14'*' 

-F 

/i 

35 

i4'* 

*'26 

15 

3 

120 

5 

29 

— 

"h 

505 

2}% 

— 

H 

220 

■7 

-f 

*106 

12' i 

+ 

H 

70 

51 

-f 

’25 

‘I'i 

+ 

fi 

605 

10 

85 

4 

9!*' 

•L 

! 

640 

-L 

400 

lll'i 

+ 

H 

1 780 

8 

+ 

H 

1835 

94 

5 

ill 

ui 

2445 

22' j 

H 

1 

6826 

26' 2 

— 

335 

13‘i 

-1- 

1 

6232 

93 

— 

I 

65 

1.70 

-l'so* 

2500 

is**' 

-■ 

*i(>a 

.  .  384  4  ^0 

154'  164  +  14  2165 


26H  20}  i 
a34  . . 

..  214 


35'^  $2  50  Do.,  pref . 

1^)  15  $1  00  Thrift  JStores  . 

10  74  Int.  ITnion  Ga>  Co  . 

294  2y  $1.50  United  ('orp..  W  ' . 

24  174'  $1  00  Do..  •B  ’  . 

84  54  .50  United  .^tecl  .  .  . 

3^4  •.  $1  00  l*mt.  Anniscmentei,  ■  .4  . 

3S  $1  00  Do,.  ’’B  '  . 

214  19  Int.  United  Distillers . 

49  47  $3.00  United  Fuel.  ".A" . 

174  134  .  •*  I)o..  'B' . 

214  194  •  United  Sec . 

22  ..  $100  Vif.u  Ltd . 

101  $5  00  Daf.,  pref . 

24  22  $1  25  Virginia  Dare  . . 

94  88*  2  $4  (W  M’abasso  Cottons  . . 

18' 2  .  ....  Do.  (new.j . 

31^4  24  $1  50  Walker  (Hiram)  G  i  W. 

13  Jl  Jnt.  Waterous  Ltd  . 

14  .80  Do.,  ••A  ' . 

25  22  ....  Western  Grocer . 

364  334  $2  00  Do.,  “A” . 

3512  •  •  $1  40  Do.,  pref . 

‘1/3  $7  00  West.  lv)K*tenav.  pref ... . 

344  27  $100  WesU'el  Brod  .■ . 

2S  22  $100  Weston  > . 

004  97*2  $4  50  Do.,  pref.  (newt  .... . 

21  $1  00  Wilsil  i.td . 

274  20*2  Jnt.  \N  irinipcg  i^leclric.  A  ‘ . . 

99  96  $5  00  pref . 

20  118  $7.00  Wjiod,  Alex,  A  ,1.  pref .  . . 

54  $2  (»0  Woods  Mfg.  (  <  om  .  . 

24  ..  $1  00  Wool  Combing  . . 

(jO  ..  .  ...  Western  Grain . 

12*2  . .  lilt.  Wilsijn.  J.  C  .  . 

13‘'2  ..  ....  WindsiT  Hotel  .... 

8,4  7  .40  York  Knitting,  A  ' . 

54  2  ...  Do.,  ‘ . 

44*i  ..  $1-50  Zellerr . 

29  . .  SI  50  Du.,  6*  i  pref  . 

25  ..  $1  25  Do.,  5', t  . 


21*5  204  -80  Canadiennp  Nat . 

23  2)*i  .SO  C’ommcrcc  . 

27  25  $1  till  iloniinion . 

27  24' i  11.20  Imuerial  ,  .. 

28  25  .80  .Montreal 

Its  3.8  II  20  Nova  Scotia  — 

26)i  34  II  00  Royal 

38),  34).  $1.20  'Toronto . 


14  —  I  2.82 

7*.  0%  -+-1','  683,8 

30?,  -t  ).  60 


14  .80 

25  22 

36!f  33),'  $2  00 
3612  ..  |1  40 

*1(3  . .  17  00 

34),  27  II  00 

28  22  II  mi 

100' 7  07} i  $4  50 


1)21 

blOl  bU)2 
b20  a2l 

is','  ”  is','  — ’ 

26*.  26  26*,  -f- 

bl2  aI2''i  .. 
bl3  al4 


.  bl66''^  , . 

.  34  .33 '2  34 

.  25  24  25 

.  99'i  ..  99’, 

.  is?,  is's  18', 
.  2i)  26',  29 

.  97'.,  97' i 

bl20  uI25 
,  b.'to  a45 
,  20  20 
bl  OOal  50 
.  1)12  al2!,  . . 

.  bl2'ial3 


24't,  24','  24',  -f  't, 

2(  ?,  26  2t))'K  t-  '-s 

26',  25'-;  25'. 

,3.8>,  ,35*;  .3,8V  T  ?, 

25  24f.  24*4  -)-  '* 

34  33  33*8  -r  >8 


200  ISl.'a  Is. 00  Can.  Termanent 

205  ..  $8  00  (  entral  (  an.  I.oan 

145  ..  15  00  Cliartered 'i  rust  . 

118  ..  $5  00  Crown  'I'rust  . 

38  ..  fnt-  Ficon.  Invest  . 

116  ll2'f  15  00  Huron  A  Lrie . 

2l!li  II  II  00  Do.,  20  II. c.  paid. 

28)2  ..  $1.00  Nat.  Trust . 

121  ITJli  $5  00  Ont.  I,onn  .  . 

174  172  $7  00  Toronto  Gen.  Trust 

iog  $5  00  'Toronto  Mortgage_ 


.  1S3 

,  .  200 

, .  1)125  al45 
..  blM  all6'i 
. .  1)40  a48 

...bll6?8  .. 

!!!b27  828)  i 

...1)119',  .. 

.. .bl72)2al75 
..blOO 
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Canadian  Active  Bond  Prices 


Price 

ciftle  Change  a^ales 


lS‘i  19  —  »i 

23*4  234'  +  4 


Int.— Interim  Dividend. 


UNLISTED  MINES 

Sopplied  by  G.  C.  LESLIE  «  CO. 


tbenakla  S  4), 
tiiiul.  Kirk.  T)  J 
tiinuiiinquu  I '2  12' 2 

inker  L.  I'.-i  2'/ii 

tatchelor  I..  20 

iright  II.Im  It  4 
liir  l.an  1" 

if.  MeDnde  fi  8  _ 
'.urriooiiu  ",  I'-j 

Irrle  Vel.  f  7 
'.lareiiiont  off  10 
;i«is.  ('.bib.  20  2;f 
;<mt.  ('.op.  ft  I" 
'.oliiiiibiere  1  2 

'.ourtiiiont  10 

biyuni  11.  OQ  •''7 
)e  SniiHa  4  0 

>011  rand  5 

inrbaska  1  '2 

liilitico  4  3 

liiiirord  .3  0 

iiipariitiel  I  2 
biyiiioiit  fi  X 
ileiK'oiiH  2  3 

ioldpar  12  l."> 
iortl.  l.ebel  4  0 

iranlrdiic  20  30 
ireeiilee  3!',  5 


Ifnrpera 
ffiigh  Tain 
Insco  <1 

Jet  Oil 
Kaiiilae 
Keiibay 
I,.  Expanse 
!..  (ienevit 
l.aSSalle 
I.asiiloii 
laissie  H.f.. 
I.avalie 
Lloyd  Itork 
M  a.for 

.Aiartiii  Bird 
Marln'iior 
.McCiiaig 
N.  .Malartle 
N.  .Aiigerifu 

N.  V'lifarllc 
Newport 
Norbeaii 
Norroiirl 
Ofiaska  I.. 
flbafski 
Obalski  101.3 

O.  NIrkel  o. 
Op.  Copper 


I  Tardnors  off  8 
Tasralis  I"  12 
Tayiie  3  7 

Tayore  C.  off  3 
Tersliiiig  Man.  10 
Tinnarie  I  1' 

I’resdor  I'-j  2' 

(Jnejo  3';.  3 

Unlnville  10  14 

Rand.  .Mai.  .n),  7 


Randonu  -Da  O' 
Renfort  2  4 

Scot!  Clilb.  3',<2  .3 
Sontlivne  27  20 
Soxereign  3  5 

Starliglit  2  4 

'Ir.  Oliver.  If  10 
Tridenl  off  11 
V.  Iliifanit  0  8 

Wendell  «  10 
Y.  Dave  I'J  21 


UNLISTED  SECURITIES 

(Supplied  by  Hart  Smith  &  Co.  Ltd.) 

Bill  Asked 


!  .Anglo  Can.  Tel.,  “A” 

I  Ueanharnols,  Cointnoii 

!  B.C.  Sugar  . 

B.  L.  tbwydericli 
Urinloii  Peter  Carpet 
Britlsli  Ainer.  .Assee. 
British  Vi.ge  A  Trust 
BriK-kvIlle  Trust  ... 
Can.  Investment  Fund 

('.all.  Investors  . 

Can.  Life  . . 

Can.  Motor  Lamp 
Can.  Slarrii,  Lommoii 

Can.  Indemnity  . 

Can.  Fire  Insiiranec  . 
Can.  West.  Nat.  Gas  . 


Com.  0.12  10.23 

...  22.23  23.''3 

..  ..  83.00  8,S.O0 

.....  17.00  lX.O'l 

.  00.00  _ 

.  TO.IIll  73.00 

.  183.00  _ 

.  00.00  _ 

.  4.70  4.80 


7.00  _ 

livno  .... 
17.00  10.00 


Can.  West.  Nat.  Gus,  Tref. 

Lardy  Corp.,  “.A"  .  . 

Law  thru  Apts.  L'nits  .... 

A.  W.  Chase  Units  . 

C.olonial  Steamships  .... 
Lons.  DIv.  .Stand.,  ITef. 
LIty  (ins  A  E..  Loin.  .  .. 
Lommereial  FInaiu'e  .... 

Lonimereial  I.lfe  . 

Lonfederation  l.lfc  . 

Lontineiital  lAfe  . 

Crown  Life  . 

Lillian  Lunadlan  Sugar  .. 
Detroit  Inter.  Ilrldge  . . 
Dom.  of  Luiiaila  Gen,  Ins. 

Dover  Ituliistries  . 

'  IJniilo],  'Tire,  Tref.  . 

1  Linpire  l.ife,  23',7  Td.  .. 

I  Kssex  IVu’kers,  Ti'ef . 

Lssex  Taekers,  Loin . 

I  Lxeelslor  f  ife  . 

j  Lrileral  Fouiidi  >  ,  Loin. 

'Gall  Brass.  Lorn . .-. 

('riderioli  f-Uevator  . 

j  Gri-at  West  Life  . 

Gnarantec  Lo.  of  N.  A.  . 
tiiiardian  Hrulty,  Tref.  .. 
I  C.nrney  Foundry.  Loin.  . . 

Halifax  Insnranre . 

;  ll.vland  Dairy,  Tref.  .  .. 

;  IIomewoiHl  . . 

Imperial  f.ife  . 

;  Ingram  A  Ball,  Pret . 


I  l.arabtoii  Goff  . 

laimbtoii  I.oan  . 

Ix>blaw  Ine . . 

McLarlhy  -Mill,  "A”  . 

.McLarthy  -Mill,  ‘‘B  . 

.Mamirurtiirers  fife  . 

Midland  Trop.,  Tfd . 

I  .Monarch  l.ife  . 

.Monarch  Mtge.  l'nits  . 

.Morrow  .Screw.  Tref . 

'  Alorrow  Screw,  Lom.^  . 

I")  epRage  Diseoonl  I'lifls  .. 

National  Drug,  Loin . 

I  ..  i,  .11.  .>ivii  i<  1.,  Lout.  . 

Nova  Svolia  'Trust  . 

Office  Specially  . 

I'acific  L.oa.st  term.  ...... 

i  Turamoiint  Dslinwu,  Tref.  . 

;  I'clier  Brewing,  Loin . 

:  Teller  Brewing,  Loin . 

Beliance  Grain,  Tref.  . 

Ilitcliie  Lilt  Slone,  Tref.  ... 

I  Selherling  Iliililier,  Loin.  ... 

I  .Sovereign  l.ife,  23',’c  Til.  . .  - 
i 'Third  Can.  tieii.  Inveslment 
I'nlted  Steel.  ‘‘A”.  Tref.  . . 
'I'oronto  Lurpel.  Lorn. 

'  Toronto  General  Inveslment 

l  WalerliM)  Mfg.,  Loin . 

Western  .Assniaiiee,  Loin. 
Western  Assnranre.  Tref. 
i  Western  Grain,  Loin.  .  ..... 

Western  Grain,  Tref.  ...... 


1947  Quolatione. 


I  1  Western  l.ife  . 

I  Western  StiK-kyiir<ls  .... 

I  Western  Stockyards,  Tref. 

:  Vieloi  ia  'Trust  . 

York  Trading  . 


..  18..'i0  .... 

..  1.80  _ 

.  TJ.OO  .... 

,.  1.13.00  .... 

. .  11.23  12.2.: 


GOVERNMENT  BONDS 


M  DiFm.  of  Cun .  3  J  DT?)  *111$  15»  50-51  H 

JJiiin.  of  (iHii .  34  M  NI5  Nov.  15,  48-51  ]i 

iJoni.  of  (]iiin .  3  AO  Ot't.  1»  49-52  ]( 

D'lm  of  (ian .  3*4  P  A  l'>a  1»  49-52  U 

Doni.  of  Can .  3  MS  Ma.  1.  ?“*'*,* 

i  of  Can .  3  J  I)  «lu.  1,  50-5.">  ]| 

4  I)v)iii.  of  (iaii.  3  M  N  No,  1,  53-5r»  k 

^  Don.  of  ChIii .  3  M  N  Ma.  1,  1957  J( 

i)4»m.  of  Can.  4*3  M  N  No.  1,  48-58  K 

4  Dom.  of  Can .  3  3  D  Ju.  1,  53-38  i( 

Dom.  of  Can.  ••..  4*4  M  N  No.  1,  49-53  u 

^  Dom.  of  (’.an .  3  .13  3n.  J,  50-59  i( 

J  Dom.  of  Can .  3  3  1)  3ii.  1,  57-00  jf 

4  Dom.  of  Can .  .34  J  D  Jn.  1,  .50-66  l( 

4  Dom.  of  Can .  3  M  S15  Perpetual  9 

Dom.  of  (jin .  3  U  .\  Fe.  1,  1962  ill 

Dom.  of  Can .  .3  M  N  Apr.  1,  190,3  1(1 

4  Doni.  of  C.nn .  14  >5  N  Nov.  1,  1950  16 

Dom.  of  iMn .  3  MS  Sept.  1,  61-60  16 

RAILWAY  AND  NAVIGATION  BONDS 


ifli 

G.niniln  Slu.nnslilps  .. 
Ganailiun  Tuc.  Hly.  .. 

3%  .M  Sl.a  .Mar. 

La-.57 

99 ’i 

101 

102 

.  3'*  F  Alj  Fd). 

15-51 

109 

10.1 

1 1:12 

1127";  .. 

Gail.  Tiic.  Bly.  4  I’erp. 
Gan.  Nat.  Illy.  It),  (i.) 

.  4'i  M.<?  GNL  Srpt. 

1-.'l 

104 

105''l 

JOO 

1 

G.yii.  Nat.  Bly.  (1).  ti.l  . 

4ai  JDIS  GNI,  June 

15-55 

I21'4 

128'/2 

(an.  Nat.  Bly,  (I).  Gl 

.  .'I'.'o  AUI  GNL  Dll. 

1-09 

107 

1UIV4 

(.an.  Nal.  Bly.  (1).  G.) 

3  JJt.'i  C  Jan. 

5-59 

1iWI% 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Th«  following  quotations  are  furnished  by  The  Investment  Dealers’  Association 
of  Canada 


Asked 

rrovince — 

Rate 

.Maturity 

Did 

Asked 

80.00 

lAibcrta  . 

t 

June 

1901 

100.25 

103.00 

«yS.66 

Alberta  . 

iv-i'/o 

1 

June 

15J7.> 

101.25 

16(.06 

107.90 

Biilisli  Columbia 

r*^e 

1 

Sept* 

1953 

io7.:i6 

111.66 

116.06 

xBi'ilisli  GnIiinibla  ... 

1 

Oct. 

1953 

1 15.50 

119.50 

97.00 

Bi'ili.sli  Columbia  ... 

2'o 

15 

Dec. 

19(10 

98.25 

102.25 

1 00.110 

Manitoba  . 

4"o 

2 

Jan. 

lor.o 

100.75 

16:1.2.". 

Manitoba  . 

.New  Brunswick  .... 
xNew  Brunswick  .... 

Nova  Scotia  . 

Dntnrio  . 

Ontario  . 


,3'  5  I 

4\2ro  15 
y.o  2 

1 


Dec.  19.50 
Mar.  1901 
April  1901 
Nov,  1950 
3une  1950 
Sept.  195.5 


118.00 

Ontario  . 

1 

June 

1070 

110  60 

12:l(*6 

91.66 

Ontario  .  ... 

L5 

July 

1955 

02.00 

0.~).66 

91.66 

Out.  Hvdro-FJrct. 

T. 

2%ro 

1 

June 

1971 

0‘2..t0 

0.")..')6 

92.00 

Biince  Ldward  Uland 

1 

Aug. 

l'J,5fi 

OS. 66 

161.06 

1  Oil. no 

(jueher  . 

4'*% 

1 

Ailg. 

1958 

16S..')0 

111.50 

6H.66 

0uf’t>cc  . 

1 

Lei). 

19('i2 

0S.7.» 

101.75 

S;L.’)6 

Snskalcliewan 

15 

Aug. 

10."»3 

O.S.7.". 

101.75 

89.00 

S.'jskatchewau  ... 

MUNICIPAL 

1 

Aug 

rj58 

105.50 

109.00 

os.oo 

riiarlottetosMi  ... 

1 

July 

19.52 

100.00 

102.,5n 

KI.'i.fMl 

Halilux 

p'  O 

1 

July 

io:.2 

100.00 

160.06 

10:..66 

Hull  . 

3'-,<ro 

1 

Mtiy 

1952 

106.60 

109.00 

98.00 

Levis  . 

r>  ''o 

1 

Mur. 

1954 

111,5.00 

108.00 

lO.’i.OU 

Moticlon  . 

r»<o 

2 

July 

10.".  4 

107.60 

116.0»J 

Montreal  . 

Ottawa  . . 

Unebre  ...... 

St,  Boniface  , 
St.  Jolm 
'rhree  Bivera  , 
Vancouver  ... 
5Vestniouiit  . . . 

Winiisor  . 

Winnipeg  .... 


4*-2ro  1 

3.  3!i,  4-h  .3t 

4':;4  1.5 
4'.//o  1 


Nov.  197.5  91.50  95.50 

Jnlv  19t9  Ml. 00  lot. 01) 

Get.  1950  101.50  101.00 

Dee.  1977  87.50  92.50 

April  1971  118.50  12,3.50 

Nov.  1950  tni.OO  10t.0(» 

3iine  1909  12,3.00  127.00 

May  19.54  102.00  105.00 

Dee.  197.5  9‘2.00  90.00 

I  April  1»51  125.00  129.0(1 


X— Payable  C.Tnada  and  Now  York.  r-*rayablo  Canada,  New  York  inul  London. 

Bigger  Tonnage  Boosts  Gold 
Values  Despite  Lower  Grade 


i  Although  bullion  value  of  Ontario 
I  gold  mines’  production  for  August 
!  again  showed  an  Increase,  it  was 
I  due  not  to  better  ore  grade,  as  in 
!  preceding  month,  but  to  greater 
i  tonnage  milled. 

I  Output  value  of  Ontario's  produc- 
I  ing  gold  mines  Is  reported  by  the 
I  Mines  Department  at  $6,033,829  for 
,  August,  highest  since  May  of  cur- 
I  rent  year  This  resulted  from  milling 
of  712,828  tons  of  ore  (also  a  new 
I  high  since  May)  of  $8. -16  grade,  com- 
i  pared  with  $8.84  for  previous  month. 
,  Bullion  shipped  had  content  of  171,- 
;  6.o7  fine  ounces  of  gold  and  33,617 
i  ounces  of  silver. 

j  Mill  rate  also  showed  gain  for  the 
!  month,  with  daily  average  of  22,994 
j  tons  of  ore,  and  recovery  of  .3,537 
jounces  of  gold  and  1,1.30  ounces  of 
,  silver,  for  total  value  of  $194,640. 

!  Figures  are  highest  since  .June,  ex- 
I  cept  silver,  best  reported  since  Feb- 
•  ruary  this  year.  Total  of  wage- 
earners  dropped  to  12,7.34,  lowest 


:  not  report  in  preceding  month,  is 
included  in  August  summary. 

1  Ontario  producing  gold  mines  by 
i  fields  for  the  month  of  August  fol¬ 
low: 

I  Porcupine  (17):  Aunor,  Bonetal, 
Broulan,  Buffalo  Ankerite,  Coniau- 
'  rum,  Delnite,  Dome,  Hallnor,  Holl- 
inger,  Hoyle,  Hugh-Pam,  McIntyre, 
Pamour  Paymaster,  Porcupine  Reef, 

;  Preston  East  Dome,  Ross. 

Kirkland  Lake  (9) :  Bidgood,  Kirk¬ 
land  Lake  Gold,  Lake  Shore,  Macas- 
1  sa,  Sylvanite,  Teck-Hughes,  Toburn, 

■  Upper  Canada,  Wright-Hargreaves. 
I  Larder  Lake  (2):  Chesterville, 
Kerr- Addison. 

I  Matachewan  (2):  Matachewan 
Consolidated,  Young-Davidson. 
i  Sudbury:  (1):  Renabie. 

I  Patricia  Portion  (8):  Berens  Riv¬ 
er,  Central  Patricia,  Cochenour  Wil- 
i  Ians,  Hasaga,  Madsen  Red  Lake, 
i  McKenzie  Red  Lake,  McMarmac 
I  Red  Lake,  Pickle  Cro'W. 
i  Thunder  Bay  (.3);  Hard  Rock, 

I  Leitch,  Little  Long  Lac,  MacLeod- 
j  Cockshutt,  Magnet. 


since  May,  Hugh-Pam,  which  did  j  Cockshutt,  Magnet. 

MONTHLY  OI  TTL'T  OF  ONTARIO  GOLD  MI.NES 


Porcupinf— 

I  Jail,  to  JutiP 

I  July  . 

Aujiii.'it  . 


Kirkland  Lake  -  Larder  I.ake— - 

.laii.  t<»  JiiHP  .  ■  . . 

July  . 

AukusI  . 


I  Matachewan  -  Sudbury — 
.Ian.  t'>  .liiiic  . 


2.666/926  16.916.693 

.‘121.758  2.711.556 

366.61.3  2.65.5,986 


1I.I7.X.76.3 

1,739,266 

1.723.867 


1918 

Tons  Value 

Mulled  $ 

2.121,3.31  17,019.076 

,363,666  3,058.641 

,371,228  .3,071.751 


11,103,111 

1.736.713 

1.751,956 


Jnlv'  . 

i:m;.121 

50,3.51 

10.S,U  s 

August  . . 

.M.6I7 

23 1, .51  1 

5."»,l4  7 

223,1102 

*30(» 

iulal  . 

.  1.67  4 

1,270,76:) 

370,889 

L551 .025 

Northwe.stern  Ontario  *  — 

Jan.  lo  June  . . 

,  400,762 

5,261.778 

566,7."  4 

6,790,099 

12 

July  . 

.  si,2m 

706. 70S 

88,182 

062,501 

156 

-August  . . 

8'J,8,sr. 

810.0.*.l 

00,3:12 

08  !,()(■)() 

2V.5 

.... 

■Tulal  . . 

,  66:1.80  4 

4), 803, 527 

715,208 

7,731.200 

2^5 

35 

Miscellaneoii.s— 

3,711 

8619 

15 

July  . . 

.  .  . . 

. 

Tulal  . . 

. 

7' 77“- 

3,719 

75 

Total  For  Onfono— 

Jan.  to  Jinn*  . . 

3.0,37.668 

31,509,217 

4,087,012 

35,017,993 

(iB AND  'J  D  I  AL 


'rhundcr  Ba.v  and  Pniriria  Districts. 


CORPORATION  BONDS 


REALTY  BONDS 

(Supplied  by  Hart  Smith  &  Uo.  Ltd.) 

I  Bid  Asked 

i  .Veadia  Apt.,  Us.  1959  .  ..  98.25  _ 

I  .Adelaide  Sheppard,  7's,  1918  71.56  ..  . 

I  Ancrolt  Blare,  Us.  1956  _  84.06  86.60 

j  .Aimandab*  Uourt  .Apts.,  O’-’s  98.06  .... 

I  Ballou r  Bld«..  lUs,  1918  _  86.66  .... 

!  Bay  Adel.  (iar.  1st  Ml^t’*  *17  71.56 

'  iiay  C.iimlM  rland,  3*j\s.  1958  71.66 

lUoor  .Sf.  U.'urjic  .Vpl.  Us  ’67  92.66 

C.ardv  (orp..  Deb .  ....  7L66  ,,,, 

'  i  Flan  iidt  n  .\pt.,  75s,  1916  67  66  .... 

•  ( lliii’influn  Bmps.,  7*s.  1917  67.66 

'  Deer  I'aiU  Apt..  Us.  1959  81.06  .... 

'  ,  Idlis  I'iirk  .Vnts.,  P  .'s,  I960  91.06  .... 

.Lombard  Beally,  2's,  1951  .  59,00  .... 

Lortl  Nelson  Hotel,  4*s,  1967  81.66  .... 

'{Metropolitan  BIdK.,  Us  ....  lOl.lHJ  .  .. 
j  Ontario  Bld;{.,  .‘Us.  1913  .  66.06  .... 

I  Brol’essional  Offices,  75s  ..  ,  96,66  . 

'  '  Baiiisden  Baik  .Apt.,  5*s,  *61  66.50  .  .. 

'  M.  (!ath.  S’laii.  Beal.  Us.  *67  166.06  . 

'  Wimisor  (’.oiirt  Apts..  3*s,  *56  8!>.5(l  .... 

'  York  .Ailelalde  (ia»a;;e 

I  1st  Mlge,  7’s.  1945  .  44.00  47.00 


:  Acadia  Atlantic,  3“4.  1005  . 

Asmh’.  Tel.  A  Tel.,  5!::*s  19.’.5 

Avalon.  3'-..  J966  . 

iliell  Telephone,  3*,.  1973  .. 

iBell  'Ddephone.  3.  1!J77  _ 

Bell  Telephone,  5,  196(1  .... 

;  1).  (5  Klectric,  3*|,  1967  .... 

B.  L.  Kleetrie,  3!i,  1968  _ 

Uamida  Kleetrie.  3'^.  1967  .. 
Last  Kooten.iy  Bwr.,  3  *i,  1967 
Forejjjn  I*ower,  Nee,,  6,  1919 
(latineau  Bowin*,  3*'i,  1976 
(treat  Lakes  Bwr.,  3*i,  1967 
Int.  Hydro  Klecl.,  6,  1911 
Lowei  St.  Law.  JT.,  3*'4,  1965 
MarlDme  K'eitric.  4V2»  1956 
National  L.  &  B.,  4Lj.  1961 
Mont.  Island  lower.  5*'*.  1967 
Mont.  I'ramways,  3,  1953  .. 

I  Mont.  Tramwavs,  5.  ‘B*  1955 
i  Nfid.  L.  II.  B  .  3*4,  196G  . 

;  Nfld.  L.  11  A  U.,  5,  1950  .. 
i  t*ower  Uorp.,  J*-.*,  1967  .... 

Ottawa  Bower.  4.  1957  . 

!  (Juebec  Bower.  3's,  1962  .... 

,  Sliavvini;<an,  3*^,  1976  . 

1  Shaw  iiiisjan,  3,  1971  . 

!  Shawin};;an,  3.  1961  . 

1  S’!.  Mam  iee  I*ower,  3Vi,  1970 

'  UnItefI  See..  3,  1952  . 

I  Winnipej;  Fleet.,  1971  .. 

INDUSTRIES— 

^  AI)iti!)i,  Tir.7  . 

\cc<l)a  A|)t.,  4.  1!'.:0  .. 

IT. Mill) )•  T.  ■;  T.,  :i':.  nr.'i 

j  llri)ll)!".i)ti  III'  lib  l  1.  ')  1 

ICC.  I'urcsl  l'■■(>J.,  I,  1!)(;(i 
H',  Tii:))  ,V  .".)  I'r.  im'iT 

li'i\\!i|i'i'  T.  A  T..  :i'j,  I'll.S 
lli'(iiii|it)iii  T  A-  T,,  .'1'.',  T'l'iti 

T.tiriis  A-  Go..  I,  T.'liJ  . 

I  Hrowii  Gu..  .'i.  lil.'iH . . . 

'Gail.  T.i'i'W ui'D's,  .'{'i,  11)07 
'  Gatiailtuii  Olaiifsu,  J.  TJI)2  . 
G.aiiailhiii  Oil.  J'i,  T.lCi'J 
Gail.  T.  A  T.  Iliv.,  .'i.  ID.'.S  .  . 
Gmts.  Ta|)('i  J';.'.  T)l)7  ....  1 

Duiiiiiiiiiii  (aial.  I'-,  ., 

Dii'iiinioii  .S(|;;ar(‘.  4  ll).')!t  ..  I 

1)1'}  (it'll  Tapt'r,  4,  IDl'l  ....  I 


K.  It.  Eiiii.v,  4,  TJCfi  .  nn'-i  ja2 

j  1  L'lli'ial  Grain,  4,  llllil  _  'j!)).; 

!  L.  It.  Eibl.v,  It'j.  IIMiG  .  !),->  <j7iJ 

'  l.liihm  .\|)1.,  a,  III.', '.I  .  !I,S 

1  '  L.  SI.  Jiihn  1‘  A  1'.,  5.  iniil  KM'i  10;ii.7 
1  l.oi'il  Nelson  Hotel.  4,  19(57  .  82'.^  . 

I  MeGoll-l'i'onlenai'  Uil.  .'I,  1<'74  91  97 

,  Massi'y-IIai'i'is,  .'I.  196(>  _  92'i  9,1 

1  I  .Massey-IIarris.  4'*;.  199,')  ..  99'.  11)1'; 

I  Maiile  I.eaf.  3';,  19(5.1  _ _ _  9S  190 

1  I  N.S.  .Steel  &  Gijiil,  J',:.,  rjc,.-)  (u,  i.is 

I  Tennian's  Ltd.,  a',.  1900  ..  99'.j 

'i  Trice  T.ros,,  1900  .  9.'?'. 7  100)4 

1  Rollaiid  Tapi'r,  4's,  IHO,'.  ... 

3  .Ninipsim’s  I.td,,  3%,  1900  ..  101  jo.'i 
)  Steel  of  Giiiniid.'i.  2'i,  1907  .  9(  90'i 

'  t'nilerl  A ninxeinent,  4.  IJOa  OS'j 
i  I  Western  Ginins,  .a,  1909  ....  74  78 

3  MARCOrUT  NICKEL  3IIXES 

Marcourt  Nickel  Mines  Limited 
i  ;  has  been  formed  to  take  over  the 
:  assets  of  Marrias  Nickel  Prospecting 
j  Syndicate.  All  details  of  incorpor^ 

;  tion  have  been  completed  and  uni^ 

I  holders  are  being  notified  they  wiU 
I  receive  ]00  shares  in  the  new  com- 
;  pany  in  e.xchange  for  each  unit  held. 

;  Marcourt  Nickel  Mines  Limited  is 
I  capitalized  at  $3,000,000,  comprised 
5  ■  of  3,000,000  shares  of  $1.00  par 
value. 

I  The  company  takes  posjc-ssio-n  of 
'the  syndicate’s  3,200-'aere  property 
'  in  AlaiTias  to'A'nship.  Q'lebee.  on 
.'  '  wh'ch-  a  nickel-containing  stilphM.'' 

'  b  idy  2,(300  fejt  Ion;’.'  and  ,i\erag:ng 
■*  I -I  feet  in  v,'jdth  ha.s  beer  ilisfov-'r- 
ed.  As.scy.s  t.'i);en  from  the  .«truc- 
cure  at;  the  surface  sdo'.v  n;  'ke!  con¬ 
tent  running  as  high  as  5.54  per 
I  ,  cent,  a  substantial  percentage  of 
i  copper  and  traces  of  both  zinc  and 
I  platinum.  Engineering  counsel  has 
i  recommended  a  series  of  drill  holes 
at  intervals  of  JOO  feet  to  test  uii- 
i  derground  extensions. 


12  THE  FINANCIAL  TIMES,  OCTOBER  8,  1948  _ 

STOCK  MARKETS  ]  Heard  in  the 
RECOVERED  SOME  board  room 

GROUND  IN  week:  FIRMER  TONE  developed  on 

I  Canadian  stock  exchanges  in  later 

-  '  sessions  of  oast  week  after  a  hesi- 

Less  Pessimistic  Outlook  on  '  tant  start.  This  naturally  mirrored 
International  Situation  Mn  large  measure  renewed  strength 


GOOD  MARKETS 
BIG  N.B.  CROPS 


IIar>’esting  Finest  Crop  of  Po¬ 
tatoes  in  Years,  Estimated 
at  16  Million  Bushels 


Utcc  Exercise  Of 


Cockshutt  Rights!  FREE  CONVERSION 

I  Directors  of  Cockshutt  Plow  Co.]  NllT  rtM  Af!|<NnA 
Ltd.  recommend  that  shareholders!  1 1  V  1  v  11  ravUIil/la 
subscribe  for  their  full  allotment  |  «  1^/11  ^  i  T 

of  shares  and  thus  maintain  their  1 1  ■  _ Ml  A  lAlllV 

pro  rata  interest  in  the  company,  uViX  AiEUlxi/ 

C.  Gordon  Cockshutt.  president,  says  | 

in  an  issued  statement.  Rights  to  .  \ 

purchase  one  share  for  each  three  |  Britain  tO  Supply  Europe  With 

held  at  $11  a  share  expire  3  p.m..  $500  Million  Goods  This 


International  Situation 
Lends  a  Touch  of  Confidence 

GAINS  PREDOMINATE 

Stock  markets  staged  a  moderate 
recovery  during  the  past  week,  with 


!  in  larg’o  measure  renewed  strengith  j  (Special  Correspondence)  neia  at  a  snare  expire  o  p.ni., 

I  apparent  in  Wall  Street,  which  more  i  ^  „  t  k  Kinc  i  0«^tober  27.  and  stock  not  .subscribed 

than  made  good  losses  suffered  in  nrovincial  Denutv  Minister  of  Airrf-  ^  “P 

..rlicr. racing  OvaraU  v»U,n.e  wa,  JXlJc  i.v7  t?at  oTIS."  , 

still  perceptibly  less  than  m  pre-  grun-swick  farmers  will  have  '  shares  being  offered  are  not 

ceding  week.  3^  bountiful  crop  this  season  and  that  the  JLInited  States  and 

^  y  ^  markets  for  a  large  percentage  that  country,  "’h'w 


volume  of  trading  on  the  upturn  in  ■  1*^  sharp  contrast  to  general  price  of  the  crop  seems  assured.  c'sing  their  rights  may  sell  them  i  ‘■“‘^'’^^‘,^7  nuincu  um.  uy  u.n,.  | 

some  sessions  on  a  fairlv  active  easing  noted  for  some  time  past.  As  regards  potatoes,  the  main  in  Canada  provided  the  sale  is  I  ^nd  EC  A  officials  for  an  agreement  . 

scale.  New  York  showed  ‘firmness  hstings  on  Montreal  Stock  Exchan-  cash  crop  of  the  province.  Mr.  King  eonformitv  with  regulations  of  the  European  payments.  i 

throughout  the  week  as  did  London,  •  after  desultory  early  trading,  says  growers  have  produced  the  j  porgig-n  Exchange  rn^frol  Boartl.  I  ^n  making  this  statement  Sir  | 

where  a  more  confident  outlook  on  I  picked  up  to  a  marked  extent,  clos-  finest  crop  in  years  and  that  har-  ch«rphr,id  I  Stafford  Cripps,  Britain’s  Chancellor  | 

the  European  situation  was  in  evi-  ing  the  week  with  gains  outmim-  vesting  is  well  under  way.  ^  s"arenoia- 1  Exchequer,  noted  that  *‘We  I 

dence.  I  bering  losses  about  two  to  one.  Ex-  He  estimates  the  yield  at  the  sub-  I  have  been  proceeding  on  the  basis 

While  there  were  nenin  a  fair  ‘’^P^  the  utilities,  which  were  stantial  total  of  16,000,000  bushels.  of  supplying  the  countries  with  the  i 

niimSer  of  net  Tosses  for  week  on ^  the  close,  all  averages  It  is.  he  says,  a  good  average  crop  ties  ^  currency  in  the  dif/erent 

Canadian  exchano-es  rains  for  per-  "  ent  into  higher  ground,  as  fellows:  but  the  quality,  this  season,  is  ex-  in  thnlL  rnnntriVs  ’markets  to  enable  them  to  obtain 

loTTxceedeTlossfs  num^^^^^  Industrials,  almost  a  point:  papers,  ceptionally  high,  one  of  the  best  ever  "^le  of  the  rights  in  those  countries,  „ 

hpttpr  than  2  to  1  Strnnr  snot’s  eight  points;  banks  and  golds  Closed  produced.  However,  he  warns,  heavy  Great  Britain,  Sir  Stafford  con- 

were  Vickers  is.sues  with  ^mmon  f’'actionallv  better.  Good  leader-  rains  oi  early  frost  could  yet  curtail  NcgUS  MllieS  RepOrtS  i  tinued,  has  offered  to  furnish  the 

UP  3’..  and  preferred  up  4;  Algoma  -"^ip  in  the  upturn  came  largely  production.  Ygj„.  I  equivalent  of  $500  million  worth  of  | 

st,7Pi  11*1  tt,'  .c;mpitprs  lip  -ti..-  Win-  Wide  improvement  in  the  oils.  The  volume  of  potato  exports  so  1  goods  during  current  year.  They  I 

n  np-  Fipotrif-  Iin  "•’3.  •  Acadia  At-  Outstanding  soft  spot  in  the  mining  far  this  season,*  he  savs,  is  not  up  to  ^  would  do  this,  he  said,  in  order  that 

Tantic  ••  A”  UP  ^3  and  Canada  was  Quebec  Manganese,  which  last  vear  but  prices  are  firm  and  it  ‘  a  fan -fifi  ara  '  "'AV  be  no  shortage  of  goods 

Dominion  .Sugar  u^i  2L ;  Brown  pre-  '  f^kl  off  in  a  single  session  to  a  new  ,  hoped  to  move  a  substantial  quan-  fhe  annual  report  of  Negus  :  'materials  in  Europe  which 

fprrpd  Iin  3  Can  Fond  nreferred  UP  of  seven  cents,  against  $1.80  '  titv  to  Cuba  and  South  America.  .  i  could  in  any  way  prevent  the  re- 

4;  Federaforain  preferr^ed  up  9  and  high  last  November.  'This  follow-  He  also  reports  excellent  crops  of  December's!,  ^reduction  for  th^ P^gram  being  carried  for- 
Dominion  Glass  up  2.  B.C.  Pulp  od  announcement  that  company  gram  in  most  districts  and  a  good  amounted  to  $602,544  from  the  i  _  ... 

preferred  on  announcement  of  $28  ''oiild  cease  work  at  its  Magdalen  crop  of  hay.  The  apple  crop  will  '  juj  ^f  25,3.56  tons.  Operating  A'** 

a  share  payment  on  dividend  ar-  inlands  property.  be  about  80  per  cent  of  last  year  and  stood  at  $23.85  per  ton  com-  “That  means,”  he  declared,  “we 

icars,  lost  7  points  on  week.  i  ¥  4^  good  average  of  root  crops  are  in-  pa^g^j  $21.88  in  the  previous  !  sending  $500,000,000  of  exports 

Past  week  brought  its  quota  of  ^  Largely  due  to  enhanced  interest  cheated.  _  y^3^_  ,  for  which  there  will  be  "o  return  | 

encouraging  dividend  news  and  also  mining  and  oil  issue®*  n  j  D  I  i  Vice-president  W.  Samuel  said  the  ;  p,  ,  narf  «rin  Ko  aii  5*- i 

s.'.w  expressions  of  opinion  from  au-  tracing  livened  up  notably  by  nud-  UpWQrd  RcVCrSCll  In  loss  resulted  from  a  heavy  develop- i  ^  o*  '  i 


$500  Million  Goods  This 
Year,  Cripps  Says 

ECA  LOAN  ARRANGED 

New  York  —  There  is  no  thought 
of  free  conversion  of  sterling  in  de- 


To  Traders  and  Investors 


We  offer  traders  and  investors  complete  facilities  for 
buying  and  selling  listed  and  unlisted  industrial,  mining 
and  oil  stocks  and  Government,  Municipal  and  Corpora¬ 
tion  bonds. 


'not  having  the  privilege  of  exer-  i  „..f  t.,  jt  v 

piaincr  rhpir  rierhto  mav  hpII  tham  I  tails  now  being  Worked  out  by  U.K. 


These  facilities  are  exceptional  because  we  are  members 
of  all  Canadian  Stock  Exchanges  and  have  fourteen 
offices  from  Montreal  to  Victoria  directly  connected 
by  private  wires. 

Our  statistical  department  is  at  your  service  to  supply 
facts  about  securities  in  which  you  are  interested. 

James  Richardson  &  Sons 


KSTABUSHCD  I1S7 


■CARD  OP  TRADE  ILDG.  SO  KING  STREET  WEST 
MONTREAL  TORONTO 

Phene  MArquette  1331  Phene  ELqIn  8361 

EXECUTIVE  OFFICES-WINNIPEG 


thorities  in  both  Canada  and  U.S.  week,  when  volume  ro.se  to  842^00 
that  active  business  conditions  seem  shares.  All  averages  closed  higher, 
likelv  to  continue  into  first  half  of  ss  follows:  Industrials,  4  points. 


QdVis  Loothor  Sales  tnent  campaign  carried  on  during 


European  countries  to  draw  down 
against  sterling  balances  accumu¬ 
lated  since  the  war.” 


likelv  to  continue  into  first  half  of  ss  rouov\s.  jnaustnais,  -i  ^  pomus.  -c  r.,,.:.  lonfhnr  r*p  '  The  campaign  opened  up  a  block!  t  s  •  ♦  o-  ! 

into’  I  golds,  a  point:  base  metalg  and  Directors  of  Dans  Leather  Co.  p.rn,mH  the  Camnbell  zone  be-'  Looking  into  Britain  s  future,  Sir; 

f  a-  •  T'C!  western  oils,  each  close  to  four  Ltd-*  in  announcing  declaration  of  f^.p^p-Vhe  iTth  and  mh  levels  which  ■  the  : 

The  anti-inflation  drive  in  L.S.  _  ,  .  regular  quarterlv  dividends  on  class  t'^een  the  11th  and  13th  le  i  theoretical  end  of  the  European 

is  being  speeded  up  but  does  not  P  ’  ..  ..  ..  ..A”  and  “B”  stocks  report  that,  j enough  ore  to  keep  the  ^  period— Britain  should  be 

seem  to  be  making  very  much  head-  -^vide-scale  price  improvement  in  following  some  recession  in  '’o’ume  :  ;  able  to  achieve  a  balance  of  trade 

way  Defence  spending  IS.  of  course  stemmed  partlv  from  of  sales  during  first  half  of  current  “extraordinary  assistance” 

c.mef  factor  in  continued  high  le\el  ;n^.p..-j.  reaction  to  favorable  cor-  .'’^ar.  trend  has  turned  upward  again.  I .  J®: f ,  J;®®  Kniu^n  tr.  —and  at  the  same  time  bring  about 

of  business  in  many  lines  and,  while  ‘"JrlTe  neu  3  'b°R  S.ales  contraction  in  first  half  of  slight  improvement  in  the' 

cxnenditures  for  defence  purposes  ®  it  is  wtis  a  I  value  of  more  than  $80,000  monthly  ; 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


expenditures  for  defence  purposes  P^^  optimistic  feeling^  on  ^  '■®sult  I  ^  °  ®  ^  ^  ^  ^ 

continue  it  is  not  eas>  to  see  anj  the  Berlin  developments.  Stiffening  of  the  fall  in  hide  prices  in  the  ern^^nt  ^fri  bonus  in  excess^  #f  \  present,  ne  explained.  Eng 
great  nieasure  of  re.ief  from  short-  ^.S.  stand  on  that  situation,  it  was  first  quarter  which,  in  turn  caused  jjo  000  m^onthlv  h  being  received  I  ®  standard  is  slightlj 

tf^arvTrJssuie  ^®’‘’  deterioration  un-  fine  leather  buyers  here  and  in  the  concentrates^to  a  value  ^  “d  in  1942. 

t.o..ar\  prcssu  e.  .  likely.  Report  that  current  weeks  ^"‘fed  States  to^  purchase  on  a  SIOOOO  monthlv  are  bcinc- I  Strings  to  E.C.A.  Loan 


The  Sherwin-Williams 
Company  of  Conado, 
Limited 


ages  which  help  to  maintain  infla-  further  deterioration  un-  fine  leather  buyers  here  and  in  the 

t.onary  pressure.  that  current  week's  United  States  to  purchase  on  a 

In  the  foregoing  connection  it  is  stgef  output  will  be  at  highest  level  hand-to-mouth  basis. 

Interesting  to  note  \vhat  seems  to  gince  earlv  '45,  as  well,  brought  out  Market  situation  is  now  being 
be  official  warnings  in  L  .S.  to  hanks  some  buving  orders.  Gains  exceed-  gradually  oiercome  and,  because  in- 
that  they  should  protect  themselves  losses’ eight  to  five  for  the  w-eek;  ventories  of  finished  leathers  in  buy- 
ngainst  possible  losses  by  reducing  dailv  average  volume  was  down  to  hands  have  been  permitted  to 
ci-edit  to  busines.ses  that  are  surviv-  676 ‘OOO  from  814  000  shares.  Indus-  fad  to  a  low  level,  retail  demand  is 
ing  only  on  the  strength  of  inflation,  {^ials  added  on  more  than  half  a  "o'*'’  transmitted  directly  into  orders 
Of  late,  government  agencies  across  point;  rails  clo.sed  1  U  points  up;  for  the  tannery, 
the  line  have  been  pursuing  a  policy  utilities  gained  a  half. 

aimed  at  restricting  credit  businep  Noranda  Taking  Up 

there.  Rearmament,  however,  will  London  sentiment  was  mixed,  as  p  Cullii##.— 

continue  as  a  prop  to  industry  and  conditioned  optimism  on  Berlin  pros-  ^UIIIVQn  DOnQS 

business,  and  banks,  with  broad  re-  ppct  brought  out  buving  over  a  ■  ■ 

sources  due  to  high  volume  of  public  ,^vider  list.  Industrial  index  showed  Announcement  is  made  by  East 

deposits,  can  hardly  be  expected  to  i)y  day  improvement,  closing  Sullivan  Xlines  Ltd.  that  Noranda 

neglect  any  attractive  avenues  for  rnore  than  a  point  ahead.  '  .  Mines  Ltd.  will  purchase  on  October 


THE  CANADIAN  BANK 
OF  COMMERCE 

DIVIDEND  NO.  247 


aiAAAn  living  standard  is  slightly!  DIVIDEND  NO.  247 

aid  f?otauon  coLentraSoI^^^^  |  n--  ^.NOTICE  N,  hereby  given  ,h«t  ,  DI- 

of  about  $10,000  monthly  are  being  |  Strings  to  E.C.A.  Loan  |  per  share  for  the  quarter  emllng  August  ,haJe^::  tile  pahV-up  ‘’Sf 

stored  for  future  treatment.  I  Sir  Stafford  indicated  there  were  ;  !]*  i!H«.  has  been  ciiviared  on  the  <)r-  this  iiauk  has*^  been'  dJ^'iarcIl  tor  the 

- -  !  no  string.s  attached  to  the  pending  | TotnnaVi"”n:satdr  w  ending  .list  Octoiier  iyt«  and 

Wide  8-Month  Gain  ;  '  Z*’ gi,/’.,  "‘'^r '’"n"'’iru."'„fV;? 

,  I  Britain.  A  satisfactory  arrange-  "le  s'l'  <iny  of  October.  1948.  .MONDAY,  the  kiust  .lay  of  xovkmuer 

in  Lamague  tamings  l  ment  has  been  concluded  on  both  r..  of  ll,.  Rru.r,l  hharehol.lers  of  record  at  the 

-  sides  as  regards  the  term  of  the  I  ’  Vi'],*  “7.  'b***' 

15.25  cents  per  share,  is  reported  loan,  he  explained,  and  there  is  I  Hoi.i.INOWOIith,  closed.  «  *  er  oo  s  w  not  e 


I  I  sVaJe^on  tile  pahV-np  '(Iq.iU^^^.St^k  ‘’Sf 


.Sec  retary-Treasurcr. 


disposition  of  their  funds. 

Power  Shortage  To 

Affect  Toronto  Iron 


ciosea  J  ^4  poinLs  up,  ^  -  *  _ _ _  Lamaque  Gold  Mines  Ltd.  for  the  i  no  particular  allocation  of  the  loan  I  ‘  ** 

utilities  gained  a  half.  j  T  i.’  ll  *  months  ended  August  31.  This '  to  specific  purchases  of  any  kind,  i  .'fontreal.  One.,  September  2,  I9is. 

*  ^  ^  NOronflO  Taking  up  comoares  with  net  profit  of  $342,130.  !  "It  is  a  part  of  the  general  aid  ' 

London  sentiment  wa.s  mixed,  as  p  Sullivnn  Bond<t  ^  or  11.50  cents  per  share,  for  the  '  program,”  he  added.  s= 

conditioned  optimism  on  Berlin  pros-  _ _  corresponding  period  of  1947.  j  The  Chancellor  replied  in  the  DIVIDtND  NOTICf 

wiLr  hsT"  Industrial^’indL  showed  Announcement  is  made  by  East  toUll^ll”  $1  587^676  fJ'ornm^To^ton^' thfr^e^was°an^^^  ATI  iC  CTKTI 6  I IMITI 

dav  bv  dav  imnrovement  closing  Sullivan  Mines  Ltd.  that  Noranda  totalled  $l,o87.6i 6  from  217,810  tons  ,  there  was  any  discu-sslon  by  him  in  AlLIS  NTfcfcLs  UMITI 

more  than  a  poTnt  ahea^  .  -Mines  Ltd.  will  purchase  on  October  Vq2  '  "  ^  '"iJitary  lease-lend  ;  ^ 

more  than  a^poin^ahea^d.  ^  ^  per  ton  as  against  output  of  ^  ^ 

Importance  of  the  tourist  trade  to  I’On  cent,  first  mortgage  lO-year  «„  ....  ^  1947  period.  !  there  were  no  pros-  i 

Canada’s  oil  and  gas  industry  is  j  sinking  fund  redeemable  bonds  dated  ^ _ _  pects  for  reopening  the  Liverpool  COMMON  STOCC 

noted  in  a  message  to  shareholders  June  1,  1948.  Company  will  also  _  ,  o  j  *•  |  Cotton  Exchange.  Arrangements,; 

of  British- American  Oil  Company  fiHot  to  Noranda  a  certificate  for  TODUm  rrOOUCTIOII  I  he  said,  are  being  set  up  for  an'  XOTlci-;  is  licrei.y  givm  that  r  > 

^  \  -  enn  „i _ ST*--.  C..11; _  _  a  .  •  a.  ■  aUornati.-a  torlv  (livilirn.l  of  t went v-f i ve  cents 


Canada's  oil  and  gas  industry  is  i 


DIVIDtND  NOTICt 

ATLIS  STEELS  LIMITED 


COMMON  STOCK 

XOTICIC  is  Iiereliy  given  that  a  qnar- 


-  Limited,  which  accompanies  current  7, .500  shares  of  East  Sullivan  stock 

Toronto  —  During  the  third  quar-  dividend  cheques.  Past  season's  tour-  in  accordance  with  terms  of  agree-  , 
;r  of  current  year  operations  of  is*  demands  for  the  industry's  pro-  ment  between  the  two  companies  ' 


Cnr  Aiiftiic*  Hieikar  a'^®'’native  method  for  supplying 

For  August  Higher  |  Kingdom  '  1’."-*!’“':.'; 


191.8.  The  Transfer  books  will  not  be 
closed. 

By  Order  of  the  Board. 

JAMES  .STEWABT, 

(reneral  Manager. 
Toronto,  10th  Seplenibcr  1948. 


Son  Antonio  Gold  Mines 
Limited 

(N'o  Personal  Liability) 
DIVIDEND  NO.  30 

NOTICE  is  hereby  given  that  a  dl 


ter  of  current  year  operations  of  ist  demands  for  the  industry’s  pro-  rient  between  the  two  companies'  i  fA  r^T^Arfo - -  same  will  he  payable  on 

Toronto  Iron  Works  were  on  a  satis-  ducts  were  termed  “unprecedented.'*  dated  Pebruary  12,  1948.  bullion  output  for  Au^’ust "  amount-  Teck-Hughes  Earnings  ,  shureliolders  of  reoo’rd  at  the  close  of 

factory  basis,  but  for  the  remainder  Worldwide  crude  oil  output  is  stead-  - -  ,  oq,  f_„rn  4  197  tons  mill-  '  Emb*  O  n.».UI.».J  Imsiness  on  the  fourth  day  of  October, 

of  the  year  they  may  be  slightly  re-  ijy  gaining  on  refinery  demand,  with  g  C.  PoWer  OutDUt  Off  '  cd  Ln  ^^verage  recover v  of  $io  55  '  ®  MonthS  DOUblcd  1918. 

duced  as  a  result  of  reduction  in  the  pro.spect  that  next  year  s  finish-  ^  .  |  ari^ait^st  output  a^^  - -  ^ 

supplies  of  electric  power,  according  ed  product  supply  w'ill  meet  total'  Cuf  PurchoSCS  Higher  3  850  ^o^fs  mdledo^^^  Toronto  —  Teck-Hughes  Gold  |  A.  G.  HOWTtY 

to  T.  F.  Rahilly.  president.  Action  Reetls  for  cirilian  consumption.’  -  I  nf  r  in  ^hVnrev^  s  r^onth  and  Secretar,. 

has  been  taken  to  the  ef-  Company's  labor  material  and  Vancouver-Power  production  by  production  fotalLg  $45,003  in  the  TqS^1oT2?  ctnS'^^er^  shSe  ^ 

fects  of  the  reductions.  tran.sportation  costs  are  still  rising  British  Columbia  Power  Corp.  Ltd.  |  mAnth  of  1947  ,  equal  lo  5.25  cents  per  share.  For, 

The  company's  products  continue  without  ‘‘co:Tipensating  price  in-  showed  a  shght  contraction  in  Au-  -ci  ir.  pip.ht  mnnthq  of  the  corresponding  period  of  last  -  — — ■■  ■■  '  '  - 

in  good  demand.  Field  erected  pro-  creases  for  petroleum  products.”  gust  as  compared  with  same  month  „,,rrpnt  vear  nroduction  totalled  stood  at  $171,619,  or  |  Kt-b-Ian j  t  oI,.»  ri/vlA 

jects  have  proceeded  on  schedule.  4  la^t  year,  and  at  79,614,000  k.w.h.  $07™  A®!  30  673  tons  milled  an  P®'’  ®‘’'''’®'.  '  Kirkland  Lake  Gold 


i  sharPH  <if  the  (ionipany  has  been  dr-  .»  H**rfDy  that  a  dl- 

i  dared  and  the  same  will  be  pavablc  oni'*‘**^^**  ^  share  has  been  declared 

1  the  first  day  of  November,  1948,  to  'V.'  outstanding  eapllal  stork  of 

shurebolders  of  record  at  the  dose  of  y'®  ,  Lonipany,  payable  fn  Canadian 


B.C.  Power  Output  Off  ed.  an  average  recovery  of  $10.55  '  _ _  OBDER  OF  the  BOARD 

Cut  Purchases  Higher  iP®[  37'  Toronto  —  Teck-Hughes  Gold  i  A.  G.  howey 

•  ,  <84  from  3,850  tons  milled,  or  $11. o<  \fin#»o  T  td  r»T^r4»-fa  f/\r>  Ain-ivf  Secret 


shareholders  of  record  at  the  dose  of  y*®  ,  T.onipan>,  payauie  tn  Canadian 
business  on  the  fourth  day  of  October,  J}*"^**,  November, 

li»48,  to  shareholders  of  record  at  the 

BY  OBDER  OF  THE  BOARD,  OcTobe^.SJtgi'""*  "" 


By  Order  of  the  Board, 


F.  BERGSON, 

Sec  retar  jr. 


Steel  allocations  have  been  sufficient  Holders  of  5.562  seven  per  cent  was  down  2.772,000  k.w.h.  from  a^prao*..  of  «1  o  1 1  npr  ton  comnared  ‘  •* uumig  uie  eigiu 

to  insure  operations  at  normal  capa-  preferred  shares  of  B.C.  Pulp  and  the  August,  1947,  total  of  82,336,-  o';  :  months  amounted  to  $678,577  from 

city.  Only  the  shortage  of  electric  Paper  Company  Limited  will  re-  000  k.w.h.  Tnn,  mHled  nr%T2  07  average  of 

power  is  retarding  business.  ceive  on  November  1  a  $28  per  share  To  offset  this  decrease  power  °  ^  ’  I  $14.07_per  ton,  as  against  output  of 

- -  payment  on  account  of  $101.50  divi-  purchases  for  the  month  were  ^  \ _ L _ _  |  $692,278  from  49,660  tons  milled,  or 

M.S.E.  SHORT  POSITION  dend  arrears  covering  past  liri  sharply  higher  and  at  16,540.000  _.  ,  u.  ,  |  $13.94  per  ton,  in  the  like  period 

Short  interest  po.sition  of  member  years.  Company  is  now  benefiting  k.w.h.  were  up  12,206,000  k.w.h.  DlCkdlSOII  HlfS  High  j  laist  year.  j 

firms  of  the  Montreal  Stock  Ex-  fro.m  comple’tion  of  S3.5  million  ex-  from  the  4,331.000  k.w.h.  purchased  VoluCS  ill  CfOSSCUt  1“ - - - 1' 

change  as  of  September  30  was  6.02.5  pansion  and  improvement  program,  'R  same  month  last  year .  !  _ 

shares  m  38  issues  compared  with  and  it  is  expected  that  enhanced  Total  power  available  to  com-  ;  ~  Dirkenonn  Red  T  ake  :  IN  THIS  ISSUE 

6.475  shares  in  38  issues  on  Septem-  efficiency  and  production  will  re-  Pany's  customers  - -including  pro- '  IG^UE 

her  15.  Short  position  on  the  Curb  suit  in  .somewhat  better  results  for  duction  and  purchase  --  was  up  _ | 

\*.-as  51.210  shares  in  23  issues  current  vear,  and  will  be  fully  re-  9.481,000  k.w.h.  in  August  at  93,-  ^  ^  I 

against  78,210  shares  in  28  issues.  fleeted  in  1919  showings.  154.000  k.w.h.  Total  for  August  ,  crosscut  being  onl>  l*i0  feet  ■  b.  C.  Government  Preparing  for  j 

Industrials  in  excess  of  300  shares  last  year  was  86,670,000  k.w.h.  j  away  from  its  objective.  As  the  ,  1949  Election  —  Dividend  De-  ! 

and  mines,  including  oils,  in  excess  a  committee  ‘representative  of  Aggregate  for  the  first  eight  ha.s  progressed  in  that  direc-  !  darationg  .  2  | 

of  1.000  shares  were  listed  as  foi-  common  shareholders  of  Brown  Go  Rionths  of  the  current  year  at  803,-  Lrin,  however,  other  ore  chances  ,  Life  Insurance  Should  Protect  ! 

lows,  figures  as  at  Sentem.ber  15  in  h-’.s  been  organized  to  oppose  anv  209,320  k.w.h.  represents  an  in-  '  have  been  indicated  from  time  to  jtg  Investments  —  News  of  | 

b.-ackets;  Algoma,  585  (585);  Can.  dilution  of  the'  common  capitaliza-  crease  of  88.584, .500  k.w.h.  from  the  time  and  the  latest,  just  reported  by  ,  the  Bond  Market  .  Si 

Cement,  675  (775i:  C.P.R..  375  tio”  in  order  to  effect  clearin'^  up  714,624,820  k.w.h.  total  available  to  the  company,  is  a  three-foot  vein  Canadian  Business  Index  ....  4| 

1375);  Comm.  Alcohol,  1.850  (775);  nf ‘arrears  of  dividends  on  preferred  custmerg  for  the  same  period  las.  , -showing  visible  gold  and  assaying  ‘  f^r  Closer  Economic  Ties  I 

Cons.  Paper.  1.270  <  820) ;  Donna-  a  Ne^  York  sSolder  of  cTm  -Vear.  §44.10  per  ton  acro.ss  the  three  feet.  |  between  Canada  and  U.S.  ...  5  ' 

cona,  310  <100);  Lowney's,  600  nanv,  in  seeking  .support  for  the  . . .  !  Underground  diamond  drilhng  ■  The  Editorial  Page  .  6 

(600);  Int.  Paper,  500  (250):  Winn,  committee  points  out  that  late.st  Steel  OutPUt  In  .ahead  of  the  cro.ssc^ut  revealed  a  a  Page  of  Hints  for  Inquiring 


$371,395  from  30.673  tons  milled,  an 


Production  during  the  eight 


against  78,210  shares  in  28  issues.  fleeted  in  1919  showings. 

Industrials  in  excess  of  300  shares 

and  mines,  including  oils,  in  exce.ss  a  committee  representative  of 


lows,  figures  as  at  September  15  in  h-’s  been  organized  \o  oppose  anv  209,320  k.w.h.  represents  an  in- '  have  been  indicated  from  time  to  j  its  Investments 

b.-ackets;  Algoma,  585  (585);  Can.  dilution  of  the  common  capitaliza-  crease  of  88.584, .500  k.w.h.  from  the  time  and  the  latest,  just  reported  by  ,  the  Bond  Marke 

Cement,  675  (775i:  C.P.R..  375  tio**  in  order  to  effect  clearin'^  up  '14.62  4,820  k.w.h.  total  available  to  the  company,  is  a  three-foot  vein  Canadian  Business 


cona,  310  (100);  Lowney's,  600  nanv,  in  seeking  support  for  the 

(600);  Int.  Paper,  500  (250):  Winn,  com’mittee  points  out  that  late.st  Steel  OutOUt  In 

Elect.,  515  (515);  Base  Metahs,  4.500  proposal  for  elimination  of  prefer-  An#aii« 

(5,500);  East  Siilh.  1,800  (1,800);  red  arrears  would  provide  for  pre-  /MigUS 

Elcinna,  4.600  (5,100);  Macdonald,  gent  preferred  shareholders  receiv- 

7.910  (9.340);  Que,  Labrador,  1,200  ing  4  share.s  of  new  .S2.5  5  per  cent  Oti-a-va  Steel 


f'  A  •  II  zone  width  of  about  350  feet  in  the  |  Investors 

August  Again  Up  Campbell  extension  area,  and  12  j  saving, s  Deposits  vvitli '  Banks 

-  .  veins  occurred  within  this  width.  Pa.ss  $4  Billion  Mark 

-  Steel  production  in  While  only  five  of  these  12  veins  i  Group  Insurance  Law  Reaches 


Kirkland  Lake  Gold 
Mining  Co.  Ltd. 

(No  Personal  Liability) 
DIVroEND  NO.  28 

A  semi-annual  dividend  of  tw’o 
cents  per  share  on  the  outstand¬ 
ing  capital  stock  of  the  Company 
has  been  declared  payable  No¬ 
vember  1st,  1948,  to  shareholders 
of  record  September  30th,  1948. 

Taxes  imposed  on  shareholders’ 
dividends  will  be  deducted  where 
applicable. 

By  Order  of  the  Board, 

H.  F.  CASSIDY. 

Secretary-Treasurer. 
Toronto,  September  13th,  1948. 


CANADIAN  CAR 
&  FOUNDRY 
COMPANY.  LIMITED 


(1.000);  Quo.  Mangane.ie,  23,000  preferred  plus  12  .shares  of  com-  Canada  moved  to  a  higher  level  in  showed  commercially  important]  Maturity  .  9 

(36,000).  mon  ’  Augu.st.  amounting  to  263,054  tons  widths  and  values  from  the  drill  j  j^ews  from  the  Mining  .Fields  10 

— - ' ‘(L’ommittee  objects  to  anv  .such  compared  with  214,872  in  July  and  core,  this  is  enough  to  lead  to  the  i  statistical  Review  of  the  Secu- 

INSI  L.VTING  BOARD  OFTPI'T  plan,  as  in  their  opinion  the'shares  2.33,754  in  the  corresponding  month  belief  that  a  .second  mine  might  I  rity  Markets .  11 

Production  and  dome.stic  sales  of  are  “intrinsically  wort’i  $10, ''  while  l^st  year,  the  Bureau  of  Statistics  cxi.st  on  the  Dickenson  property.,  ,  FEAXT’RE  SECTION 

rigid  in.sulating  board  both  were  “others  value  it  in  excess’ of  $20  reported.  which  will  only  be  proven  by  devel-  o 

high('r  in  August,  the  former  pgr  share”  During  the  eight  month.s  ending  opment  work.  i.anaaa  b orges  Anead  as  a 

amounting  to  19,262.115  .square  feet  Such  estimates  it  is  pointed  out  August.  2,103,522  tons  were  produc-  Meanwhile,  construction  w  o  r  k  ;  Leading  World  Trader  ......  13  ■ 

compared  wdth  17. 99, 3. .502  a  vear  are  based  on  a  combination  of  cur-  «'•  compared  wdth  1.949,376  in  the  with  regard  to  mining  facilities  is  ^  M^itoba  s  Rapid  At^ance  to  a  I 
r.go.’and  the  latter,  15.945  810  square  rent  earnino-.s  and  a.ssct  appraisals,  -similar  period  of  1917.  ;  proceeding  well  on  schedule,  and  it  :  -More  Dever.sified  Economy  .  14 

feet  compared  with  14,884.690,  ac-  With  net  for  1918  estimated  in  Production  of  pig  iron  al.so  in-  is  confidentiv  expected  that  the  mill  |  I  "St  War  Defence  Force  of  3  | 

•  ording  to  the  Dominion  Bureau  of  round  figure.s  at  $4  million,  the  crea.sed  in  Augii.st,  totalling  191,383  will  start  tuning  up  in  October.  Un- !  integrated  Services  ...... .  15; 

Statistics.  vear.s  1945  to  the  end  0.  1948  would  tnn.s,  compared  wdth  187,910  in  July  derground  development  in  the  Dick-  r’^'"®'’,?  i 

-  -  yield  $9  651  472  again.st  accumul-  (ind  166,878  a  year  ago.  The  eight-  eiison  ore  area  has  assured  a  ready  I  $<00  Million  Total  an  1948  16] 

Quebec  Manganese  Mines  Ltd.,  an-  ?ted  preferred  arrears  as  at  Nov.  month  aggregate  for  this  year  stood  supply  of  millfeed  when  the  plant  '  Canada  Ranks  High  Among 

rual  meeting  in  Windsor  Hotel,  30  next  of  $7,802  082  -  .sufficient  at  1,411,016  tons  compared  wdth  1,-  begins  operations.  W  orld  s  Indptrial  Nations  •  •  17  ; 

Montreal  on  Friday,  October  15th,  to  clear  al!  arreT-s  and  leave  a  297,184  in  1947.  - - — — -  I  Company  Reviews  ..........  18-23  1 


at  10.30  a.m. 


balance  of  $1,849,390, 


The  H.R.  Men's  Shoo 

Always  at  the  service  of  the  well- 
groomed  man  .  .  .  with  its  authentic 
and  comprehensive  collections  of 
Cuctom  and  Ready-Made  Clothing 
and  Furnishings  . . .  selected  with  dis¬ 
crimination  and  better-than-ordinary 
teste  . .  at  fair  and  reasonable  prices. 

Men's  Shop  .  .  .  separate  entrance 
on  Sherbrooke  Street. 

HOLT  RENFREW 

- Sherbrooke  at  Mountain 


I  - -  -  TORO.NTO  SHORT  POSITION  ,  Alberta  Hoping  for  a  New  Pro- 

;  I  QT’EBEC  LABRADOR  OPTION  ,  Toronto  -  -  Semi-monthly  short  I  duction  Record  This  Year  . . 

Quebec  Labrador  Development  po.sition  report  of  the  Toronto  Stock  |  Industrial  and  Mines  Index 
Co.,  Ltd.,  advises  that  Clair  Agency,  Exchange  as  f  Sept.  30  shows  ag- !  |(a,c  Mi'taU  ...  0  i.aniBqiia 

Ltd.,  in  accordance  with  the  under-  gregate  short  positions,  eliminating  R.A.  oil  .  !)  I.oxan  I’orc.  ... 

writing  agreement,  has  made  pay-  odd  lots,  on  the  books  of  member,'*';-  ‘,’,'*7,7  ■■■•  J!?*,"';" 

I  ment  covering  2.50,000  shares  at  25  firms  at  415,065  .shares  of  116  is- '  |ii.,7v„  (;<>.  12  Sioml'icii  Knii 

cents  per  share  due  on  September  sues,  compared  with  457.370  shares  '  c.  A  D.  .SoRar  ’!  :i  .\d.  i.ofonidiive 
1 30,  1948.  lof  116  i.s.sues  on  Sept  15.  |  •  ''t  J?"'""'"!'/:"'' 

The  optionee  still  holds  the  follow- :  Largest  changes  in  individual  j  G.  'b.  .  ki  xl^us  "Mini-s  . 

ling  options:  250,000  shares  at  .30c:  1  stocks  w'ere:  Eldona  82,800  shares  ,  Ci-ni.  Cadillac  .  Ki  Xcw  Jason 

'250,000  at  35c:  250.000  at  40c;  up  .500;  Nicholson  22..500  shares  up  > 

1 2,50,000  at  .50c:  2.50,000  at  60  cents;  15,000;  Ba.se  Metals  24.000  shares  (Jn  7  ft  l-a.wnastcr  "(;ons 

,250.000  at  75  cents;  250,000  at  90  down  16,000;  Eureka  20,300  shares  !  Davis  i.cath.T  .  lit  i*c;iii  x.  N.  Ga 
!  cents  and  300,000  shares  at  $1  per  down  5,6.50;  Giant  Yellowknife  18.-  '  •  j."  , 

share.  400  shares  down  2.110;  Steep  Rock  liidona  (ilti'j '<1  MiaWiiii"ifn''T.^ 

‘  There  are  2.416.671  shares  now  11,900  share.s  up  4,900;  Sherrit  Gor-  i;l«‘t  .MT’r  z  isn-*  tine  !ii 

!  outstanding  and  2,583,329  shares  re-  don  13,900  share.s  down  2,700  I  il’i'v  m  f  steld'^V''''  ’»■ 

I  main  in  the  trea.sury.  I  Armistice  10,000  shares  down  6,000.  inipcrlai  or  7  i  cck-iinRiics  1' 

'  Int.  I’aiicr  ....  7  Tiironto  lion  ... 


Notice  is  hereby  given  that 
dividend  No.  11  of  twenty-five 
cents  (25c)  per  share  on  the  Class 
"A”  stock  and  dividend  No.  35  of 
twenty  cents  (20c)  per  share  on 
the  Ordinary  stock,  plus  a  bonus 
of  tv/enty  cents  (20c)  per  share 
on  the  Ordinary  stock  of  the  com¬ 
pany,  have  been  declared  for  the 
three  months  ending  November 
22,  1948,  payable  November  22, 
1948,  to  shareholders  of  record 
October  29,  1948. 

By  order  of  the  Board. 

D.  H.  FORSYTH,  F.C.I.S. 

Secretary. 

Montreal,  Canada, 

October  4,  1948. 


NATURAL  GA.S  OUTPUT  UP 


WinnippR.  September  24,  1918. 


PENMANS  LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  Riven  that  the 
rolluwiiiK  Diviilcnils  liavp  been  declared 
for  the  quarter  ciidinK  tlie  31st  day  of 
Uctober,  1948. 

On  the  Preferred  Stock,  one  and  one- 
liulf  per  cent.  (1L%I,  payable  on  the 
Ist  day  of  Xovember  lo  Shareholders  of 
record  of  tlie  1st  day  of  October.  1948. 

On  the  Coninion  StiK-k,  seventy-five 
rents  (".'ic)  per  share,  payahle  on  the 
l.'ith  day  of  Xovember  to  Sharrholdrri 
of  rrcoid  of  the  Ijlh  day  of  October, 
1948. 

By  Order  of  the  Board. 

c.  n.  nonixsox, 

Secretary-Treasurer. 
Montreal,  September  24,  1948. 


Lourentide  Acceptance 
Corporation  Ltd. 

An  interim  dividend  of  fifteen 
cents  (15c)  per  share  has  been  de¬ 
clared  on  the  outstanding  common 
shares  of  no  par  value  of  the  corpo¬ 
ration,  payable  on  October  ISth 
1948,  to  shareholders  of  record  at 
the  close  of  bu.siness  October  1st, 
1948. 

LUCIEN  ROUX, 

Secretary-Treasurer. 

■  - ^ 

Soles  of  Manufactured 

Gas  Still  Increasing 

Ottawa.  —  Dominion  Bureau  of 
Statistics  reports  sale  of  manufac¬ 
tured  gas  by  distributing  companieg 


Production  of  natural  1  'f)  >ftily  amounted  to  1,707,467,000,- 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE 


Oct.  ."ifh 
Week  .\RO 
1918  HIrIi 


TORONTO  STOCK  EXCHANGE 


Oct.  nth 
Week  Aro 
1918  lliRh 


Industrials  Llllitles 
rzk.r,  71.9 

12.-..7  72.(1 

13.1.4  77.7 


Industrials 

177.2.1 

173.01 

191.14 


Combined 

109.7 

107.8 
lIC.U 


(s  ,  (.eiii.  (.adiiiac  _  10  New  Jason  — ;,  !!!  gas  in  June  amounted  to  3,485,537,- j  “66  cubic  feet,  compared  with  1,- 

p  !  ('.iVshnit'  i*i.*w  :  12  Pan""wesi’ir  Oii'  ii !  000  cubic  feet  compared  with  4,104,-  i  ®J^®^q’®®®’®9® 

'S  ,  Davie  Oil  .  9  Paymaster  Cons.  10  t  754,000  in  May,  and  3,443,816,000  in  865,000,000  in  the  corresponding 

:s  ;  "  '^vV^L^i  ‘  In  in  n'n  o  Junc  last  year,  according  to  the  Do-  *^onth  last  year. 

_  ;  Dunison  Nickel  .  10  Phil  ipH  Pel.  ..0  .  .  ^  a*  a-  ^  ^  ai«  _  *1.  j  j 

•  K.  SuiiivHii  _  12  Qiir.  Mmi^anrsc  .  10  I  niinion  Bureau  of  Statistics.  During  During  the  seven  months  ended 

^  Kldoiiii  (iftij  ...  ti  S'hawini«aii  ....  .'I  ;  the  first  half  of  1948,  production  ag-  I  JuJy,  15,411,524,000,000  cubic  feet 

'7  Ga7l'ne«n’‘^p  "  2  siad  i'clma  V* '  ’  '  ?,  !  (ffegated  32,228.728,000  cubic  feet  were  sold  against  14,846,739.000,000 

^  !  iliMiMHi  Pay  M.  I  Steel  Co  of  ‘c*.  1  i  Compared  With  29,384,824,000  a  year  in  the  similar  period  of  last  year. 

■  Z  .,!*‘^’**‘J*”*i***'^  Natural  gas  sales  in  July  totalled 

Inter.  Pete  _  7  In  Ion  s.  s.  . . .  2  1,793,772,000,000  cubic  feet  compar- 

'  Indov  nf  r*nmnfinln«  RnvHwnd  I  OPTION  EXTENDED  ed  ^jth  2,162,945,000,000  in  June 

I  dex  of  Companies  RevKued  j  Canada  Iron  Foundries,  Ltd.,  re-  and  1,808,613,000,000  in  July,  1947, 

;um.'iniu'm''  I  td’.  21  Gl.'n"*s  ''warc'^  ’  tH  i  directors  have  extend-  ;  the  seven-month  period,  sales 

-  I  .\malR.  Elccirlc.  21  Hamilton  liridRc  19  i  Until  April  30,  1949,  the  offer  to  j  totalled  27,675,198,000,000  cubic  feet 

itriiiiy  Bros.  ..  .  20  Hamiiioii  Colton  22  |  convert  preference  .shares  into  com-  |  compared  with  25  403  016  000  000 

1  .*.  *■”!  •  •  Hayi-.s  strri  —  19  |  mon  in  the  ratio  of  three  common  1  . 


NEW  YORK  STOCK  EXCHANGE 


Oct.  5th  . 
Week  Aro 
1918  HiRh  . 


Montrral  Stock  ExchanRo 
Toronto  Stock  KxchanRe  .. 
N.w  York  Stock  Exchange 


Industrials 

91.9 

89.8 

98.7 


To  Oct.  5th  Week 
783.513  740,254 

3,199,000  3  5.19,000 


Utilities  Combined 


TOTAL  TO  DATE 
1948  1947 


I  Can.  Fdilcs  &  I'.  20  Hudson  Bay  ...  21 
I  Can.  Iron  1  dries  18  Int.  Nickel  ....  21 
Call.  Paekers  ..  22  Massey-Hari  is  ..  19 

j  Clin.  Car  A  Fdry  19  Merenrv  Mills  .  22 

I  Can.  Converters  22  Mltcliell.  Bolit.  .  P.) 

I  Can.  Cnttons  .  ..  21  .Momireli  Knit'R  .  22 

I  Can.  I'airhanks  .  20  Mont.  Cotton  ...  21 
i  Can.  Gen.  I-3eet..  20  Xiil.  Steel  Car  .  20 
!  Cun.  I.rx-omotlve.  18  Xoriinda  ...  ..  21 
(Can.  .Marconi  ...  21  Ontario  Steel  ..  19 
I  Can.  VIekers  ..  19  PaRe  Herse.v  ..  ‘20 


}^'l  I  mon  in  the  ratio  of  three  common 
2}  i  shares  for  each  four  preference 
19  I  shares  converted. 


NEW  PLANT  FOR  MONTREAL 


!(;■.;n^;•,dions  2?  Ml.m.Teii  Knit’R  ’.22  ^.S.E.  VALUATIONS  UP  New  York  —  President  Milton 

n  Metals  w  ORs  i  Can.  I'airhanks  ,20  Mont.  Cotton  ...  21  Increased  activity  during  the  I  Dammann  Of  American  Safety  Razor 
lii  -i’  !  I:""'  nionth  of  September  on  the  Montreal  j  Corp.  has  announced  formation  of  a 

103.'93  'd.i'.'u  i(;a“Il’  .\iareoni  ^  21  ont'^rio  ste’.  V  . !  19'  ^tock  Exchange  p.nd  Montreal  Curb  I  subsidiary,  American  Safety  Razor 

I  Can.  Vickers  ..  19  PaRe  Herse.v  .  20  I  Market  accounted  for  an  increase  of  i  of  Canada  Ltd.,  with  headquarters 

.-.III.I  .  r^mhinrd  ' /'"'i'  “ilr""'  l  $5,837,448  in  the  dollar  value  of  the  !  in  Montreal.  A  double-edged  safety- 

^40.4  ^  «8.9  !(:ons.’’  ‘snip{ieir  21  Bnsseii  Bni.’  lit  transactions  With  the  total  for  the  razor  blade  will  be  made  in  the  com- 

;i9.8  I  Cosmos  imn.  ..  21  Sarnia  iiridRe  ,  I!)  period  being  $20,800,384  compared  pany's  new  three-storey  factory. 

i ;^';:,'i'.‘i'r'R ;  i!!  November. 

TOTAL  TO  DATE  |  Dorn.  F'dries  ...  18  United  .Vied  .  ...  19  <J(,9o»  m  September  1947.  Will  be  launched  with  a  “large  space 

""'n-  *  c.  18  Wabasso  Cotton.  22  There  were  21  trading  days  during  newspaper  campaign”  placed  bv  P. 

15Z:  T;^.'{:ns  ;  ll  m  Aug-  H.  nSySurst  Co!;  TororLT^e 


4,070.000  227,647,000  186,538,000  I  Eastern  , Steel 


Varlr  VnUtlnf’ *  *  Ol  1  Uflt  ATlH  21  In  loaf 
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Canada  Forges  Ahead  As 
A  Leading  World  Trader 

This  Country  Now  Ranks  as  Third  in  Absolute 
Volume  and  First  in  Trade  Per  Capita  —  Rich 
Natural  Resources  and  Specialized  Production 
Have  Resulted  in  a  Standard  of  Living  Only 
Second  to  the  U.S. 

ny  nov.  C.  D.  HOWE,  I 

Minister  of  Trade  and  Commerce.  | 

CANADA  is  today  one  of  the  chief  trading  nations  of  the  { 
world.  We  are,  in  fact  the  third  in  absolute  size  of  trade,  and  ! 
the  first  in  trade  per  capita  amongst  the  leading  countries.  It  i 
need  scarcely  be  argued  that  trade  is  important  to  Canada,  or  | 
that  Canada  is  important  to  trade.  ! 

Our  comparatively  high  standard  of  living  —  surpassed  ; 
only  by  that  of  the  United  States  —  has  been  a  consequence  | 
of  our  rich  natural  resources  and  the  exploitation  of  the  ad- ! 
vantages  of  international  specialization  through  the  channels 
of  world  commerce.  At  the  same  time  we  have  expanded  and 
improved  our  industrial  plants  and  equipment,  increased  the 
technical  skill  of  our  workers  and  developed  the  managerial 
know-how  of  Canadian  business  to  such  an  extent  that  today 
Canada’s  industrial  technology  and  productive  efficiency  are 
second  to  none.  j 

This  development  is  important  i  panding  exports  to  hard  -  currency; 
for  our  future  because  there  are  areas.  ! 

days  of  serious  competition  ahead  |  The  Government  adopted  a  com-  ! 
of  us.  Our  traditional  pattern  of  i  prehensive  policy  involving  certain  ! 
trade  has  developed  as  a  result,  on  ;  temporary  import  restrictions  to-  ^ 
the  one  hand,  of  our  capacity  to  !  gether  with  a  vigorous  stimulation  j 
provide  the  great  industrial  coun-  |  of  exports.  It  might  be  emphasized  ! 
tries  —  the  United  Kingdom  and  |  in  connection  with  the  capital  im-  j 
the  United  States  —  with  the  pro-  i  port  restrictions  that  one  of  the  cri-  | 
ducts  of  our  primary  industries,  |  teria  in  their  application  has  been  | 
while  on  the  other  hand,  the  United  |  that  priority  should  be  given  to  , 
States,  for  various  reasons,  geogra-  those  projects  which  would  lead  to 
phical  and  other,  has  become  the  increased  sales  in  dollar  markets.  - 
greatest  supplier  of  manufactured  At  the  same  time,  the  Govern- 
consumers’  goods  and  capital  equip-  ment  has  sought  and  obtained  the  ; 
ment.  Our  traditional  pattern  was  co-operation  of  Canadian  business  | 
three-corner  trade:  we  had  a  large  men  in  the  task  of  fully  exploiting  I 
export  surplus  to  the  United  King-  Canadian  and  other  sources  of  sup-  I 
dom  and  a  heavy  net  import  from  ply  to  replace  hard-currency  im-  ! 
the  United  States.  We  paid  our  de-  ports.  This  has  created  a  healthy  ! 
ficit  with  out  surplus  since  our  appreciation  of  the  enormous  re-  j 
sterling  balance  was  freely  conver-  !  sources  of  this  country  and  of  its  i 
tible  into  U.  S.  dollars.  |  tremendous  potentialities  not  only  | 

The  war  significantly  altered  the  !  a  producer  of  raw  materials,  but  I 
World  trading  picture,  not  only  as  ;  also  as  an  expanding  industrial  na- 
a  result  of  the  wartime  destruction  i  tion.  Our  business  men,  too,  have 
cf  productive  capacity  and  the  dis-  j  been  keenly  aware  of  the  need  for 
ruption  of  trading  channels,  but  I  even  greater  efforts  to  promote 
also  because  of  the  drastic  reduc-  j  t^be  sales  of  their  products  in  the 
tion  in  the  foreign  investment  hold-  !  United  States. 

ings  of  the  United  Kingdom  and  :  Our  exports  to  Britain  and  West- 
Western  Europe  —  investments  |  ern  Europe  have  been  maintained  at 
which  formerly  provided  income  to  ^  ^  high  level.  This  has  been  made 
cover  a  large  part  of  the  annual  i  possible  in  part  as  a  result  of  the 
import  requirements  of  these  areas.  I  European  Recovery  Program  in 
In  addition,  the  devastation  of  the  i  which  we  are  Co-operating  with 
German  economy  and  the  division  the  United  States.  Of  the  total 
of  Europe  between  east  and  we.st  :  authorization  under  E.C.A.,  amount- 

reduced  the  volume  of  goods  avail-  ;  >ng  to  about  $1,330,000,000  by  the  ! 

able  for  export  from  Continental  i  end  of  August,  nearly  17  per  cent  I 

Europe.  i  ®re  for  purchases  in  Canada.  These  | 

Disturbances  in  the  great  raw-  j  account  for  approximately  45  per  , 
material  producing  areas  cf  the  !  all  authorizations  outside  | 
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Far  East  have  delayed  the  recovery 
of  their  export  industries  and  re- 


the  United  States.  We  must  not  as-  ! 
Slime,  of  course,  that  E.C.A.  will  ! 


THE  PICTURES  —  Upper  left,  Twister  Machine  in  Operation  In  Textile 
Plant  at  Sherbrooke,  Que.  —  Below,  Fifteen-ton  Trucks  taking  Iron  Ore  to 
Crusher  at  Steep  Rock  Mine,  Ont.  —  Upper  right.  New  Crane  Ready  for 
Testing  in  Lachine  Plant  of  Dominion  Bridge.  ~  Below,  White  hot  Steel 


Places  Pass  Through  Giant  Press  In  Stelco  Plant  at  Hamilton.  —  Centre, 
Travelling  Bridge  and  Bucket  Operating  at  C.P.R.  Coal  Dock  at  Fort  William, 
Ont.,  where  1,224  Tons  Were  Handled  during  the  Navigation  Season. 


stricted  their  abilitv  to  become  net  '  P'-oblcm  or  that  we  , 

earners  of  U  n  i  t  e  d  States  dollar.s.  !  T 

While  this  disruption  was  taking  ^  ^-UA  has,  however,  great- 

place  in  other  parts  of  the  world,  improved  the  purchasing  position 
North  America  witnessed  an  enor-  customers  for  the  time 

mous  expansion  of  industrial  capa-  |  ,  v  ' 

city,  giving  the  United  States  I  ^  The  Canadian  government  has 
roughlv  half  the  total  industry  of  been  keenly  aware  of  the  urgen  | 

the  world  and  making  Canada  one  need  to  promote  the  principles  of, 

of  the  principal  world  suppliers  mtt  international  trading.  to  , 

only  of  raw  materials  but  also  of  !  achieve  a  lowering  of  trade  bar- 

processed  commodities  and  manu-  ciers  and  work  towards  a  freer 

Ltured  goods.  All  this  has  inevi-  !  movement  of  goods  and  services 
-.1.1..  *1,..  oir,,.-.  tHo  ...a,.  across  national  boundaries.  To  this 


tably  meant  that,  since  the  war. 
Great  Britain  and  Europe  nave  had 


•  1^  _  I  of  the  recent  war.  it  has  flourished  •  1  1 

•D.  Views  Economic  Future  Physical  and 

Xir-.l  n  •  1  ^  •  I  increased  capitalization  of  tlic  in- ' •  1  y-l  I*.*  •  T> 

With  Restrained  Optimism  I  modern  techniques  and  equipment  Financial  Conditions  in  B.C. 

have  strengthened  the  industry 

Increased  Freight  Rates  Will  Bear  on  Provincial  immca.surabiy.  a  miijor  factor  has  Wide  Opportunities  for  Investment,  Settlement 

^  •  bcpn  the  Fishermens  Loti’i  Bocird  ■ 

Economy  —  Forests  Still  Provide  Key  to  !  which,  by  malting  available  long-  ■  Industrial  Projects— Widespread  Electrification 

Economic  Keaith  Despite  Expansion  of  Other  fo\Te(i  ^"flshermen'^'to^^buy  moVra  Favorable  Climate  Are  Important  FeeJors 

Industries  —  More  Puipwood  Cut  boats  and  equipment.  In  Development 

>N'.  JOH.\  B.  MeXAIR,  Premier  of  New  Brunswick.  Whole,  !  jjj.  UVRO.N  I.  .JOHNSON.  Premier  of  British  Columhio. 

on  a  solid  basis  today,  with  the 

THERE  have  been  no  marked  changes  in  New  Brunswick’s  volume  of  ground  fish 'caught  this;  BRITISH  COLUMBIA’S  physical  and  financial  condition 


to  turn  to  North  America  for  a  of  the  Big  Three  in  the 


end,  Canada  played  an  important  jQjiy  n.  McNAIR,  Premier  of  New  Bru 


Encouraging  Physical  and 
Financial  Conditions  in  B.C. 

Wide  Opportunities  for  Investment,  Settlement 
Industrial  Projects— Widespread  Electrification 
And  Favorable  Climate  Are  Important  Fcc'ors 
In  Development 

By  HOX.  BYRON  I.  .lOHNSON,  Premier  of  British  (’ulumhia. 


x.<uropoan  I^oeovcry  l  rojjram  .  responsible  for  some  two-thirds  of 
Prior  to  the  adoption  of  the  Eu- ,  total  world  trade.  As  a  result  of  the  One  Cannot,  however,  ignore  the  long-range  effect  of  in- 
ropean  Recovery  Program  the  gap  agreement,  three-quarters  of  Can-  creased  freight  rates  Oil  the  province’s  V/elfarc.  This,  in  a  sense, 

was  covered  bv  the  foreign  fi.ian-  ada's  exports  will  receive  favorable  •  no  +  innoi 

cial  reserves  of  t  h  e  country  con-  treatment  at  the  hands  of  one  or  ^  a  problem  nation^,!  Ill  -^COjje  and  One  wllich  Will  not  be  dealt 

cerned,  and  by  the  extension  of,  more  of  the  contracting  parties.  Of  Wltn  at  this  time. 

loans  chiefly  on  the  part  of  the  :  particular  importance  are  the  con-  Despite  major  advances  recorded  |  is  being  substantially  increased  as 


the  European  market. 

Intensive  Search  For  Oil 
There  is  .also  increasing  activity 
in  New  Brunswick’s  mining  picture 
\\  ith  drilling  being  carric  1  on  in  a 


keenly  interested  in  the  opportunities  afforded  by  this  jirovince. 
F’rom  the  industrial,  investment,  and  settlement  stand- 

I'oiiit,  British  Columbia  is  indeed  a  '  over.  The  ouf.standing  excellence 
land  of  opportunity.  Its  vast  na-'O^  ftiucational  system  has  a 

fiirai  rrsniirpoK  zinor.  i  .o  t  -Strong  appeal  to  the  fathers  of  fam- 


loans  chiefly  on  the  part  of  the  :  particular  importance  are  the  con-  Despite  major  advances  recorded  |  is  being  substantially  increased  as  '“^jor  effort  to  discover  oil  and  'Vl  ice-tree  jjjpj. 

United  States  and  Canada.  Total  ,  cessions  received  from  the  United  in  other  industries  as  a  result  of  the  months  go  by.  c-^rfi!  '‘'i''  widespread  elJrtr?fication’°and  Its!  the  investment  standpoint 

aid,  including  loans  and  gifts  made  States.  On  the  basi.s  of  1939  trade,  postwar  expansion  New  Bruns-  -phe  province's  agricultural  econ-  nt  t  t  favourable  climate  offer  iinioiie  in  the  opportunities  are  innumerable, 

by  Canada  in  the  fir.st  two  and  a  ;  r.omc  70  per  cent  of  dutiable  exports  wick’.s  forests  still  provide  the  key  omy  continues  to  remain  in  a  Vn  to  thf  ind^  is  definitely  an  industrial  pro- 

half  years  following  the  end  of  the  to  that  destination  are  subject  to  ^  the  province  s  economic  health,  healthy  condition  with  crops  this  .  /,  otm,,,  .bout  ’’Malfwav  House"  on  the  trade  A’ince.  with  basic  indu.stries  of  im- 

war,  came  close  to  .$2  billion.  If  wo  tariff  reductions.  Canada  also  play-  Overall  production  of  forest  pro-  year  reported  generally  good  and  ,,.ni  h  lo  cpriri  a  '  routes  of  the  world  and  e-etawav  tn  uiense  importance,  and  secondary  in- 

were  to  add  to  this  an  allowance  .  ed  an  important  part  in  the  Hava-  ch.cts  remains  high  although  indica-  • ‘.vith  d.airv  production  up  to  last  l  e  huoe  pot^tiL  m^  d.ustries  of  great  and  growing  sig- 

for  wheat  and  other  items  which  we  I  na  Conference  which  drew  up  a  <on.s  are  that  the  volume  of  sawn  year’s  Icvel.s  ()rient  its  nificance. 

sold  to  our  traditional  customers  at  ,  charter  for  an  Internationa  Trade  ^^"^ber  •‘'""’J^^bat^  down  froni  ^  brightest  aspect.s  of  New  Briinswick’.s  tourist  indus- ,  industrial  expansion  are  obviou.s.  ^  Impressive  Figures 

lower  than  world  prices,  our  contri-  .  Organization.  Recognition  W  a  .S  year  S  n  ure  On  the  other  Hevplnn.  trv  P^rnwine-  in  imnnrtnnee  eneh  R-iHcl,  . .  Our  indnstrinl  sitimlinn  is  sbo.vn 


potent  factor  in  stabilizing  the  coal  huge  potential  market  of 'the  ‘bu^tries  of  great  and  growing  sig 


bution  would  loom  still  higlier.  Our 


ization.  Recognition  w  a  .s  year's  figure.  On  the  other 

to  Canada's  role  as  a  major  hand  the  puipwood  cut  is  slightly 


‘  "  mining  industry  in  the  province. 

One  of  the  brightest  aspect.s  of  New  Brunswicli's  tourist  indus- 
the  province’s  economic  develop-  try,  growing  in  importance  each 


Orient,  its  advantages  as  a  site  for  uificance. 
iiidustrial  expansion  are  obvious.  Ir 

British  Columbia's  advanced  liv-  Our  ind 


Impressive  I''igiires 
Our  industrial  situation  is  shown 


. . - r  higher.  '  '  ment  program  has  been  the  growth  year,  is  providing  excellent  reasons  ing  and  labor  conditions  and  social  clearly  by  the  following  figures: 

"’“h  l«pea,i„s  O^pha,;,  n,hl„g  .  pra-  for  aatlalaa.ion  the  pa.  t  of  thoaa  labor  leylalatlon  all  make  for 


ated  our  own  shortage  of  American  ’  session  of  the  contracting  parties  of  _  -  ,  ,  , 

c.xchange.  the  general  agreement  in  Geneva,  be®"  lumber  in 

The  C"nadian  problem  as  ret^ards  ’  The  head  of  the  Canadian  delega-  ''b  during  the  past 

.bJ  aup^piv'S  u"s  JoSar"’,7“.’r,.  .ion  .'a,  tb.  cbalrmaa  of  tba  con-  ^t^b™ 


carious  position  before  the  start 


( Continued  on  page  2 1 ) 


I  contentment  and  a  low  labor  turn-  | 


suit  of  both  the  high  domestic  level  ference. 


it  at  the  present  time. 

Pulp  and  Paper  Expands 
The  pulp  and  paper  industry  con- 


of  economic  activity,  which  has  i  Kesii»ts  are  Impressive  p„,p  Expands 

found  expression  in  a  heavy  demand  ;  L^t  us  look  at  some  of  the  results  The  pulp  and  paper  industry  con- 

for  Imports  cf  capital  equipment  I  achieved  so  far  by  the  co-operative  |  tinues  to  expand  with  a  mill  of 

and  consumers'  goods  and  of  the  ;  efforts  of  business  and  Government.  |  the  Fraser  Companies  Limited  at 

production  and  exchange  difficul-  I  During  the  fir.st  seven  months  of  ,  Newcastle  scheduled  to  go  into 

ties  in  Britain  and  Europe.  :  year  our  total  exports  were  not  production  within  a  relatively  short 

The  value  of  our  import.s  in  1947  ■  only  maintained  in  value,  but  were  ,  time. 


Higher  Grain  Yields  This  Year 


By  HON.  ,I.\MES  G.  GARDINER 
Minister  of  .-tgriciilturp 
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Last  year’s  estimated  gross  value 
of  the  manufactured  and  primary 
products  of  the  province  reached  the 
sum  of  $1,158,000,000.  Amazing  fig¬ 
ures  indeed  for  a  prevince  with  a 
population  of  just  a  little  more  than 
1,000,000! 


ties  in  Britain  and  Europe.  :  this  year  our  total  exports  were  not  production  within  a  relatively  short  ’  A  GENERAL  survey  of  the  Cana-  lion  bushels  greater  than  a  year  |  reasonably  plentiful  in  Eastern  Can-  i  fri,„  i  t'  n«!  that  anneal 

The  value  of  our  import.s  in  1947  ;  only  maintained  in  value,  but  were  ,  time.  dian  agricultural  .situation  based  ago,  a  total  of  116,175,000  bu.she's.  ada.  the  prospects  for  livestock  -o  the  industriXst  make  it  the^^ 

was  no  less  than  three  and  a  half  I  actually  almost  $190  million  higher  Also  of  .special  interest  on  the  on  preliminary  returns  of  the  1948  _  .  at  in  ^  feeding  are  much  brighter  than  j  „„  "ttlera  from  al 

times  the  1039  leve',  while  exports  than  in  the  corresponding  period  of  industrial  front  is  the  recent  an-  harvest  is  most  favorable.  It  seems  •  ^  <^>iey  were  a  year  ago.  Indeed,  un- ;  .ug  E„o.{i„i,-<!neakino- world  ^  In  that 

showed  a  threefold  expansion.  1947.  In  the  same  period,  imports  nouncement  that  contracts  have  likely  that  livestock  feeds  of  most  268.000  bushe.s,  double  that  of  .  less  some  unforeseen  condition  ' 

•  ^ _  At  _  X- _ A.:__  Vxxr  1 « « o  ♦  V. o rx  «OA  rif  hepii  sijTnpfl  fnr  rnnctnirf rxf  a  UinHs  will  bf»  roflsonahlv  nlpnfifiil  1P17.  A  rnnsiflf»rflhl\r  lnr*rpacp/i  '  aric^a  fn  et  i,  ine  Sirin^enL  rG^Uiatlons 


showed  a  threefold  expansion.  '  1947.  In  the  same  period,  imports  nouncement  that  contracts  have  likely  that  livestock  feeds  of  most  268.000  bushels,  double 

Moreover  the  direction  of  trade  has  i  rose  bv  less  than  $20  million.  Of  been  signed  for  construction  of  a  kinds  will  be  reasonably  plentiful  194 

considerably  changed  and  four-fifths  '  particular  significance,  of  course,  $200,000  "plaswood  ”  plant  at  South  and  that  livestock  production  pro-  pro 

of  the  imports  came  from  the  Unit- '  was  the  revelopment  of  our  trade  Nelson,  the  fir.st  of  its  kind  in  !  grams  will  not  be  unduly  hampered  i  bus 

ed  State.s  while  only  about  two-  ;  with  the  United  States.  Exports  Ca"ada.  This  new  industry  will  by  a  scarcity.  i:i 

fifths  of  the  exports  Went  to  that  I  have  increased  while  imports  have  »|tihze  "'ood  waste  such  as  saw-.  All  th§  principal  1948  Canadian 

‘  ‘  .  t  .  .  .  ..  __.A  \ t _  fill.Qi  Wnofi  ena\MMO‘C  r>nri  f rimFi-xirxcra  _ _ _ _ _ a_j  a_  _  -.i-x  flnn 


considerably  increased  '  should  arise  to  reduce  the  present 


$200,000  "plaswood"  plant  at  South  and  that  livestock  production  pro-  production  of  flaxseed,  18,014,600  crop  estimates  between  now  and  tjorr  o-  t  ^  .  7^ 

Nelson,  the  first  of  its  kind  in  -grams  will  not  be  unduly  hampered  i  bushels,  compared  with  12,240,800  the  completion  of  harvest,  supplies  ■  areas 

Canada.  This  new  industry  will  by  a  scarcity.  i:i  1947,  will  make  available  more  can  be  considered  to  be  the  most  ^  a^cuieii  impact,  out  uiei 


utilize  wood  w.iste  such  as  saw- 


destination  On"  the  other  hand,  the  |  dropped.  The  improvement  has  been  trimming.s  ^  grain  crop. 


All  thg  principal  1948  Canadian  I’oseed  meal  for  livestock  feeding,  satisfactory  for  some  years, 
ain  crop.s  are  estimated  to  yield  with  mill  capacity  increaseii,  overall  picture  is  also  improv 


7  governing  the  transfer  of  funds  from 
j  sterling  to  non-sterling  areas  have 
ppiies  ^  decided  impact,  but  there  has 
,  been  no  notable  shrinkage  in  the 
.  '  number  of  enquiries  nor  any  si,i/n  of 
,  fading  interest.  Undoubtedly,  when 


SedKnorni^  in  spite  of  a  certain  ed^ing.s,  .slabs  and  bark  .and  convert  '  Wisiderably  higher  than  in  1947,  larger  supplies  for  export  Botn  the  excellent  wheat  and  feed  grain  I 

Jo  pev  cS.  o^he°  hiports  while  ,  worsening  in  our  terms  of  trade  ^  "'"I®  >--"2®  of  and  production  of  hay  and  clover, 


10  per  cent  of  the  import.s  while  i  worsening  in  our  terms  oi  iraae 
taking  as  much  as  40  per  cent  of  ;  with  the  United  States  since  prices 
the  e::port.s.  In  view  of  Britain’s  i  of  certain  import.s.  such  as  petro- 


wood  jiroduct.s. 

the  exports.  In  view  of  Britain's  :  of  certain  import.s.  such  as  petro- |  More  Bower  Available  a  year  ago.  is  roper  m  tp  Mari- 

limited  sunnlv  of  convertib'e  cur- '  leum,  have  increased  more  rapidly  I  of  mterc.st  to  industry  is  ;  time  province.s.  The  estimated  total 

‘  u  •  1.^  fi  rx.in  than  thp  nr'co'^  foF  ouF  owii  cx- I  Ncw  Brun.swick’s  of  15,(561,000  tons  is  somewhat  better 

rcncy.  IS  was  obvious  that  our  heavy  ^  pnccs  for  our  ovmi  cx  I  than  the  long-time  average  1938-47 

country  p.,  .  e-reater  use  '  ereased  by  16,400  ho:-.sepower  with  of  15,057,000  tons.  The  first  cutting 

could  be  ma:pamed  only  by  the  ex- I  An  indication  "  f  "®^^"  ^  the  opening  of  the  Electric  Power  of  alfalfa  hay  is  now  e.stimatcd  at 

tension  of  a  large  loan.  But  such  a  |  is  being  r.  ^  ’iTnitpO  Commission’s  electrical  energy  2.280,000  tons  compared  with  a  first 

situation  meant  that  v/e  could  cove- I  of  supp.y  other  tpn  the  United  Chatham.  With  the  need  cutting  in  1917  of  1,825,000  tons, 

our  deficit  with  the  United  S^-’tos  1  pates  is  provic.p  p  pe  fact  both  for  industrial  and  The  first  general  crop  report  this 

only  by  drawing  on  p.ccumulated  re-  ;  import.s  from  the  Imited  Kingdom  .  growing  greater  every  i  year  issued  by  the  Dominion  Bu- 

serves  of  gold  and  U.  S.  dollar.s.  ;  were  some  65  per  cent  greater  than  increared  power  supply  reau  of  Statistics  estimates  the 

Drain  on  “Gold"  Hollers  ;  ®®''®"  months  of  last  |  jg  niatter  of  major  importance  total  yield  of  wheat  at  372,000,000 


though  slightly  down 'in  total  froni  are  near  record.s.  Tp  rye  as  cur-  the  United  States.  .  Supplies  of  high  i 
a  year  ago,  is  higlier  in  the  Mari-  ''®"^*-''  epimatp  at  ..6.3  million  protein  feeds  are  likely  to  be  more  proportion  of  the  most  desirible  tvpe 
time  provinces.  The  estimated  total  ®  only  hep  exceeded  by  plentiful  as  a  consequence  of  the 


the  fact  that  New  Brunswick’s  of  15,661,000  tons  is  somewhat  better  reached  32.4  improved  general  supply  position, 

electric  power  supply  will  be  in-  than  the  long-time  average  1938-47  bushels.  The  previous  larg-  |  ^he  high  level  of  industrial  ac- 

creased  by  16,400  ho:-.sepower  with  of  15,057,000  tons.  The  first  cutting  r'axsced  crop  harvested  in  Can-  tivitv  in  Canada  which  has  con- 
nneninor  nf  thp  F!lpptrii‘  PrwA'fkr  /-»f  olfnlfa  Hav  ic  nnur  oafin-tofnH  of  ada  \\  aS  ORC  Of  26.1  milllOn  bUsh-  tinilpH  ainr*P  tho  \x»ar  anfl  fho  erre^^f. 


Actually,  its  population  has  in¬ 
creased  by  more  than  twenty-seven 
per  cent  in  the  last  si.x  years,  a  sub- 


f  alfalfa  hav  is  now  estimated  at  ,  Vni.>  °  -  "  “Usn-  tinned  since  the  war  and  the  great-  I  ctantiallv  hi°-hor  ratio  than  for  anv 

280,000  tons  compared  with  a  first  ®'^  912.  There  is  good  ciemand  er  purchasing  power  in  the  hands  '  fthS  prLincr 

itting  in  1917  of  1,825,000  tons.  | these  grams,  r>e  for  pf  jbe  public,  has  had  its  effect  -VaturaUv  this  has  a'^srrav.ated 


^  fViA  TTntfrtrl  » i  J  i  i  I  fiuccin.’l  r  M  C  I  ^  \  LOUS  UOIIIULlItrU  WllIl  3.  IITSL  .  i.  *  i.  *  i.  ..  •  pt/VVCI  III  llic  Jliioas 

of  supp.y  othe  th*.  ,  ,  .  tHof  Chatham.  With  the  need  cutting  in  1917  of  1.825.000  tons,  i  ^ese  grains;  rye  for  public,  has  had  its  effect 

States  IS  provided  by  the  fact  pov^’e^  both  for  industrial  and  The  first  general  crop  report  this  '  in  European  countries,  and  upon  agriculture.  Greater  quanti- 

import.s  from  the  I.*nited  i  private  use  growing  greater  every  i  year  issued  bv  the  Dominion  Bu-  i  paint  trade,  ties  of  food  are  being  used  domes- 

ware  some  65  per  cent  greater  than  increared  power  supply  reau  of  Statistics  estimates  the  ^  is  under  a  price  ceiling.  ,  tically.  This  is  readily  seen  from 

for  the  first  seven  months  of  last  |  jg  matter  of  major  importance  total  yield  of  wheat  at  372,000,000  /!'  price  of  $4.00  the  dairy  industry  in  the  incrciised 

year.  We  have  been  enabled  not  |  to  the  province.  bushels,  some  31  million  bushels  ^  bushel  on  f.axseed.  j  consumption  of  fluid  milk,  butter 


*  .  ■*  ,  *  f  fu  "  .1-  .X  j  .year.  We  have  been  enabled  not  |  to  the  province.  bushels,  some  31  million  bushels 

Ti.0  magnitude  of  this  drain  can  ^  to  stop  the  drain  on  our  dollar  i  this  connection  it  i.s  well  to  greater  than  the  production  in  1917 

re  readily  gauged  from  the  fact  j  j-p^erves  but  a'so  to  begin  the  d  ffi-  ,  point  out  that  New  Brunswiclc’s  and  about  35  million  below  the 
tiiat  during  1917  our  reserve  of  gold  I  task  of  building  them  up  again.  ^  rural  electrification  program  is  3938-17  ten-year  average.  The  cur- 


;  Ha.xseecl  for  the  oil  and  paint  trade,  ties  of  food  are  being  used  domes- 
'  Neither  is  under  a  price  ceiling,  ,  tically.  This  is  readily  seen  from 
but  there  is  a  floor  price  of  $4.00  the  dairy  industry  in  the  increased 
a  bushel  on  f.axseed.  !  consumption  of  fluid  milk,  butter 

Freight  Assistance  Continued  |  and  cheese.  No  important  quanti- 


lUDiic,  nas  naa  us  eitect  Naturallv,  this  has  aggrav.ated 

riculture.  Greater  quanti-  housing  situation,  which  •on- 

domes-  tinues  to  be  a  disturbing  factor,  aor 
This  is  readily  seen  frorn  there  .seem  to  be  any  imined- 

'  industry  in  the  mcrei^ed  '  hope  of  improvement.  People 

ion  of  fluid  milk,  butter  ^,.3  atgrally  pouring  into  the  pro- 

quanti-  yj^ce,  drawn  by  our  attractive  clim- 


b3  readily  Paugea  irom  uie  lac  j  pp,.gj.ypg  but  a’so  to  begin  the  d  ffi-  point  out  that  New  Brunswick’.s  and  about  35  million  below  the  It  was  announced  by  the  Govern- ;  ties  of  fluid  milk  are  exported .  ;  gpojitiong^ 

tiist  during  IJ. 7  our  reserve  ot  gold  g„lt  task  of  building  them  up  again.  ,  rural  electrification  program  is  1938-47  ten-year  average.  The  cur-  ment  that  the  Freight  A.ssistance  tlanadians  ate  351  million  pounds  gnj  influenced  bv  the  fact  that  our 
rnd  American  dollar.s  was  rfudcsd  |  i^gygrtheless,  much  remains  to  be  ;  continuing  at  a  rapid  pace  with  rent  crop  will  be  harvested  from  Policy,  inaugurated  in  1941  will  be  ot  butter  in  1947,  a  straight  100  ‘^.g„g  gggjp  '  g(.jgglly  gU  hues  of 
by  $750  million,  leaving  us  at  the  1  before  a  satisfactory  level  is  '  new  customers  bemg  added  at  the  ,  a;i  estimated  21.1  million  acres  as  *  continued  until  July  1949.  Under  million  pounds  increase  over  1937.  gnileavonr  is  the  hie-hest  in  Canada. 


end  of  the  year  with  only  about  |  g„gg  ^^ore  attained. 

.goOO  million.  It  was  apnarent  that  |  Longer-term  Outlook 

In  such  circumstances  Canada  had;  ^  ^ . .  .......  ^  -  -  ,  •  r  .  .  -  u 

not  only  to  halt  a  further  diCcline  |  At  this  stage,  yve  niay  well  urn  ;  trificat'on  nay  be  gleaned  from  ;  Oats  will  be  much  more  abundant  Provinces  to  farmers  in  Eastern  million  pounds.  There  has,  how-  .which  is  now  under  vvay  vyall  3- 
In  dollar  reserves  but  a’eo  t.a  ma!:c  '  from  our  present  proKems  to  a  ^  j-ggj.  g^.  j^^g  g^  (^bere  at  an  estimated  338,269,000  bushels,  Canada  and  British  Columbia,  when  ever,  been  a  downward  trend  in  very  great  beanng  m  stimulating 

strenuous  efforts  to  rebuild  the  re- 1  hrief  consideration  of  the  longer- .  ^gj.g  17^431  domestic  users  '  as  the  crcip  of  1817  was  only  one  |  used  as  feed  for  livestock.  With  ; ®rid  cream  consumption  in  settlement  of  the  rural  areas,  m 

serves  to  a  safer  level.  We  had  to  term  Implications  for  our  export  |  electricity.  In  1947  a  total  or  of  278,670,000  bushels.  Barley  prq- abundant  feed  grain  crops  in  1918.  Canadians  in  1937  ate  40  j  many  of  which  there  is  stiU  ample 


rate  of  500  a  month.  '  against 

A  further  indication  of  the  em-  '  and  23. 
phasis  being  placed  01  rural  elec-  average, 
trificat'on  nay  be  gleaned  from  ;  Oats  ' 


Policy,  inaugurated  in  1941  will  be  ouiier  in  luw,  a  siraigni  ^^.g„g  gggjg  gg(.jgglly  gU  Pnes  of 
continued  unUl  July  1949.  Under  million_^pounds  increase  over  1937.  gj^J’ggygj,^  ig  the  highes't  in  Canada. 


against  24.3  million  acres  in  1947  this  plan  freight  charges  are  paid  1“  1937,  they  used  1,284  million 

and  23.7  million  for  the  ten-year  on  feed  grain.s,  millfeeds  and  pounds  of  milk  and  cream:  ^by 

average.  screenings  shipped  from  the  Prairie  191">  Ih®  total  was  up  to  5,760 


Wiilespreail  E  lec  t  ri  f iea  t  ion 

The  widespread  electrification 


Increase  our  dollar  supply  by  ex-| 


(Continued  on  page  IS) 


33,887  was  reached  and  Uui,t  figure  I  ducUon  is  put  at  about  five  mil-  '  the  Prairies,  and  home  grown  feed 


(Continued  on  page  24), 


(Continued  on  page  15) 
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«  yr  #  ^  *  1  ii  1  i  power,  has  accepted  the  main  re-  coiintries  down  from  million  to 

|%/|C|M|f‘^|%A  C  '  c.^mmcndaiions  of  the  report  of  the  f5U)  million,  althon'jh  exports  to  the 

®  jL  V  Manitoba  Water  Power  t'ommis-  Pnited  Kinsilom  alone  remained 

A.  _  1  I  Sion  under  Dr.  T.  H.  Hop:.?.  The  .siig-htly  higher  than  last  year's 

li1'VrO«*C1'ri  AaI  H  i^ogg  report  provides  for  the  in-  total.  Kxports  to  Australia  and 

XT V  CX  dXA  XCvX  X^wXAXXX^XXX^  '  tegrntion  of  all  electric  potential  <  IV ew  Zealand  declined  from  ${-4  mil- 

in  the  province,  and  a  systematic  lion  to  S27  million,  and  those  to 

[mnrocciwA  Praarffcc  R»ina  Mad#  in  Achievina  i  develop.nent  of  power  sites.  The  Sontli  Africa  from  $  t0  million  to 

impressive  rrogress  Being  IViaae  in  ACnievmg  legislative  session  voted  $r,,o0,-  534  million.  Taking  this  year's  gen- 

A  Bfllonce  Between  Agricillturcil  ond  Industrsal  1000  to  commence  preliminary  en-^erally  higher  prices  into  account,  a 
PiauAlMi^man*  '  Sineering  work  at  Pine  Falls  and  ,  considerable  reduction  in  the  actual 

Lieveiopmenr  -  riTry-rnree  wew  l.jctusmes  ,  McArthur  Fails  power  sites  on  the  ,  volume  of  our  exports  to  these  areas 

Last  Year  end  Pace  Maintained  |  Winnipeg  River.  Survey  parties  are  ‘  is  indicated  during  the  first  half 

.  .  .  I  at  present  at  work  on  the  Dauphin  cf  1948. 

By  noN.  STfART  S.  CARSON,  Premier  of  M.n.t.b.,  ,  |  weaker  trend  indicated  for 

MANITOBA  today  is  in  the  enviable  position  of  advancing  i  The  farm  electrification  program  exports  to  areas  other  than  the 
,  J  ar.nnnmtr  o'Via  ViovenonirtMa  procedcd  according  to  schedule  Lnited  States  ha.s  been  accentuated 

rapidly  toward  a  more  diversified  econoniy.  The  harmonious ;  t^i.,  j-ear  with  31.471  new  poles  ,  thus  far  by  the  sharp  decline  m 

balance  bettveen  the  West's  predominantly  agricultural  eco-  -  get  and  2667  miles  of  tr.ansmlsslon  current  exports  of  wheat  and  flour, 
nomy,  and  the  East’s  predominantly  industrial  one,  holds  the ,  "  ires  installed.  At  July  3ist.  1948,  which  were  $7i  million  or  over  3i 
greatest  promise  for  the  future  of  the  province.  Farming  in  :  the  total  of  Po^jr  Commission  ser-^  per  cent  lower  than  last  year  to  the 

•  j  *  Ai.  ^  A  aa.ui  •  I  was  42.t4i  hr  compared  with*!  end  of  June,  and  also  bv  the  delays 

Manitoba  has  boon  gGncrally  rGCOgnisod  as  the  most  stable  in  ;  sr.PSO  on  the  same  day  last  year,  in  procurement  authorizations  under  ^ 

the  west.  Add  to  it  the  expanding  industrial  picture  and  the  j  Winnipeg  Power  utilities  also  !  the  European  Recovery  Program  in 

province  will  be  conceded  a  place  of  growing  importance  in  I  reporting  increasing  power  use.  For  |  the  initial  months  of  'its  operati.m. 

1  month  pcHod  ending  May  I  Thus  up  to  the  middle  of  July,  au- 

uanaaa  S  economy.  |  3^,4  930  3  million  klllowatt  thorlzations  to  the  participating  11a-  I 

While  a  complete  record  of  in- ,  Cuprus  and  Schi.st  Lake  show  ;  hP""  were  generated  as  against  I  tions  amounted  to  $816  million  (in- | 

dustrial  progre,:s  in  Manitoba  for  great  promise  as  future  centres  of  million  klllowatt  hou^s  for  the  !  eluding  $145  million  authorized  lor  ; 

the  first  eight  months  of  1948  is  ;  the  industry.  j  “’’■‘’t  f*'’®  n^onths  of  194 1.  purchases  in  Canada)  whereas  the! 

not  yet  available.  Manitoba  may  I  A  development  not  to  be  over-  '  Fish  and  Furs  |  actual  allotment  that  could  have  • 

he  said  to  be  on  the  threshold  of  j  looked  is  the  widespread  search  on  ^  A  successful  winter  fishing  sea-  made  In  the  first  three  months  i 

the  greatest  Industrial  development  the  part  of  seismographic  and  sur-  |  son  ended  in  Anril,  1948.  with  a  ‘  "  as  $1,326  million.  1 

cf  its  history,  provided  we  continue  fare  geological  parties  for  oil  and  '  catch  of  17,368.000  Ihs.  Thl.s  com-  !  E.C.A.  Budgeting  | 

a  determined  effort  to  encourage  '  gas  in  the  south-western  part  of  1  pare.s  with  16.207.000  lbs.  in  the  ;  Unspent  portions  can  be  carried 

new  industries  and  processes.  Goods  '  the  province.  Exploration  has  un-  1946-7  winter  .season.  Value  figures  forward  however  and  the  Economic 

to  the  amount  of  $360,000,000  :  covered  seemingly  promising  struc-  are  not  yet  available.  Of  the  frozen  '  Cooperation  Administration  has  an- 

( gross  value)  were  produced  in  the  :  tures  and  further  exploration  fish  (inland  fish  only)  in  cold  nounced  that  its  intention  is  to 

province  in  1947,  with  over  40.000  appears  to  be  in  order.  j  storage  at  May  1st.  1948,  Manitoba  budget  for  the  expenditure  of  the 

persons  directly  employed  in  manu- I  phe  future  of  the  mineral  in- :  field  963.310  lbs.  of -the  1,296,191  ^  full  amount  of  $5,055  million  au- 
f.arturing.  The  weekly  payrolls  dustries  in  Manitoba  is  particularly  fbs-  Canadian  total.  thorized  for  the  first  12-15  month 


By  nON.  STfART  S.  OARSON,  Premier  of  Manitoba. 


Health  and  Welfare  Play  Big 
Part  in  National  Production 

Country's  Power  to  Produce  is  Basis  of  Gen> 
eral  Prosperity,  With  Conodo  Taking  Position 
os  Wortd's  Third  Trading  Nation  —  Govern- 
I  ment's  Measures  Effective. 

Ily  HON.  PAtri.  MARTIN.  Minister  of  Health  and  Welfare. 

j  SINCE  the  standards  of  living  of  her  people  have  direct 
and  important  bearing  on  a  country’s  power  to  produce,  and  on 
;  her  rating  in  the  markets  of  the  world,  all  concerned  for  the 
prosperity  and  reputation  of  Canada  have  a  keen  interest  in 
measures  taken  to  husband  and  enhance  her  human  assets. 

!  The  fact  that  Canada  has  become  the  third  trading  nation 
of  the  world  is  only  one  proof  of  the  attention  which  has  been 
paid  to  her  peoples’  health  and  welfare,  and  of  the  effective- 
j  ness  of  those  measures  which  are  being  employed,  at  all  levels 
j  of  government,  and  with  the  aid  of  the  voluntary  agencies,  to 
maintain  a  high  general  level  of  well-being  for  the  nation’s 
I  productive  potential,  as  well  as  to  make  life  more  comfortable 
I  for  all  Canadians. 


f.artunng.  me  weeKiy  payrolls  dustries  in  Manitoba  is  particularly  ins-  c  anaaian  loiai.  thorized  for  the  first  12-15  montli 

aver, aged  the  highest  in  the  history  bright.  The  amount  of  large  .scale  Floods  gave  quite  a  set-back  to  period  by  the  end  of  next  March 
of  the  province  and  by  the  end  of  development  work  holds  nothing  the  Fur  Block  system  this  spring,  wo'uld  imply  a  consideVable 

the  year,  were  up  to  $300,000  a  ,  but  promise  for  the  province.  '  As  a  result,  the  mu.skrat  catch  de-  gtepping-up  in  the  volume  of  au- 
week  over  the  1944  average.  »«•  Forestry  Records  *  thorizations  in  the  coming  months 

nipeg  is  still  the  major  industrial  ,  represented  a  banner  vear  J”!  1  In  the  first  week  of  August  they 

city  to  show  an  appreciable  ^tbe  forestry  ind^slrv^^^^  ®  k  r*’  •  «niounted  to  $94  million,  with  $36 

eLWed''ove^Vhe^saVe%'’a^Ti^^^^^^^^  Sormar’  ^'’°«‘|millionforCanadianexports-bring- 

the  wartime  peak  year  of  1943.  ,  reached  an  all  ti^me  record  of  ap-  i„  4^^  „o„ths  from  Oc- '  ^^OO 

Industrial  Progress  '  m.riJ^ll.  Vo  Jever.  ^far  exceed  that  An  increa.sing  flow  of  dollar  aid 


tTeVarTimeVVkTearoTlOtr  reached  an  all  ti^me  record  of  ap- ,  „,„4bs  from  Oc- ' Vat^Ume‘“ 

Industrial  Progress  '  Junidll.  Vo  Jever.  far  exceed  That  S"  .Sl^Su^Tu.slSatVe^tsSri^^^^  An  increa.sing  flow  of  dollar  aid 

Fifty-three  new  industries  began  mark  as  an  estimated  $13,6.50,000  beaver  pelts  4  279  fox  neits  ’(all  I®  III®  United  Kingdom  and  we.stern 
operation  in  Manitoba  in  1917.  The  ,  in  production  will  come  from  the  vnrictipsi  i«74s'Tv,ink  npits  nnH  Europe  should  provide  additional 
rate  of  expansion  is  being  main-  forests.  224  200  sauirrel  pelts  were  market-  strength  to  shipments  from  Canada 

tained  in  1948.  Outside  of  Greater;  a  comparatively  new  develop-  gj  from  Manitoba  ’  ^  ®"®’'ssas  markets.  The  de- 

Winnipeg,  centres  I'ke  Morden,  ;  ment  in  the  forest  Industry  has  t  1  f  t  1  t  •  dining  trend  apparent  in  the  first 

Steinbach.  Sifton  and  Altona.  to  been  the  manufacture  of  transmis- 1  lourist  industry  half  of  the  year  may  not  however' 

mention  only  a  few,  have  already  gion  line  poles  and  cross  arms  for  T^®  tourist  industry.  Canada's  bi  entirely  offset,  owing  to  the  pros- 
demonstrated  the  very  great  bene-  ;  fbe  rural  electrification  program,  third  largest,  is  exhibiting  no  ap-  pects  of  an  improved  food  supply  in  ■ 
fits  which  can  be  developed  from  ,  Made  from  jack-pine,  the  volume  of  I  Preciable  variation  from  its  1947  Europe,  the  provisions  of  the  Euro-  j 
the  diversification  of  industry,  both  production  is  reaching  80.000  100,-  Peak.  A  major  conce.ssion  to  the  pean  Recovery  Program  which  pro-  : 

within  any  particular  locality  and  |  qoo  poles  a  year,  and  affords  an  1  traveller  is  the  extensive  highway  vide  for  the  exclusive  purchase  in 

throughout  the  province  generally.  |  important  use  for  one  of  Manitoba's  development  program  underway  at  ,  the  United  States  of  agricultural 
All  indications  point,  at  present.  :  most  abundant  soft  woods.  I  the  pre.sent  time.  surface  commodities  that  have  been  de-  | 

to  the  .sustained  and  rapid  utiliza- .  Fore.st  protection  and  develop-  fAjj  "tnnri'Jf  r'Vtroo  wuA  tho  surplus  there,  and  of  most  j 

tion  of  the  facilities  in  the  province  rnent  are  major  concerns  of  the  A.  ^ f «'8^®'f‘®ance,  the  continued  existence  | 
well  suited  to  industrial  develop-  Government  with  regard  to  the  highways  from  the  Lnited  ol  abnormal  trade  conditions  and  ! 

ment.  Manitoba  is  progressing  forest  Indu.strv.  Several  new  air- ,  "■>'I®-‘'P''®atI  import  controls  in  many 

toward  that  eventual  peak  of  in-  craft,  many  steel  \owers.  and  tele!  '  countries^  ..... 

dustrialization.  which  will  see  a  phone  and  radio  systems,  have  been  mmriian  Tnuriat^  raaort  while  '  Rall«a>  Operations  j 

full  employment  of  resources,  an  fo  the  facilities  of  the  "ui  ?  ViTi  >  / The  effect  of  the  new  freight  rate  ! 


toward  that  eventual  peak  of  in-  craft,  many  steel  towers,  and  tele-  aernnH^Aiv  countries. 

dustrialization.  which  will  see  a  phone  and  radio  systems,  have  been  ramriian  Tnuriat^  raaort  while  '  Railway  Operations  j 

full  employment  of  resources,  an  to  the  facilities  of  the  and  thrLakTw  The  effect  of  the  new  freight  rate 

a'^XiLAoremL'lm'^nt  for  th^  extensive  beache.s^  attracted  th^ir  f^r  share 

f.e??  lahnr  g,.nn7v  ^  the  ^-ock  has  be^en  done  on  improve-  visitors.  Winnipeg  City,  how-  ad  an  railways  l.s  reflected  in  the 

lo  pp  y.  roads  In  the  Whlteshell,  gyer.  remains  the  principal'  tourist  earnings  in 

Construction  within  the  province  Duck  Mountain,  Turtle  Mountain  well-planned  compre-  that  month,  the  fir.st  throughout 

Is  not  declining  In  volume.  Con-  and  Porcupine  Forest  Reserves,  bensive  campaign  outlining  the  the  whole  of  which  the  increase  of 

tracts  awarded  in  Manitoba  for  the  both  to  provide  stimulus  to  re-  |  fggfures  of  Manitoba  as  a  Tourist  per  cent  was  effective,  reached 

first  four  months  of  1948  totalled  creative  and  tourist  business  and  attraction  is  being  maintained  It  is  ®  ^®"’  monthly  high  of  $71  million 

$7,960,000  compared  with  $7,940,000  to  provide  easy  acce.ss  to  the  areas  ggtimated  that  Manitoba’s  tourist  i  compared  with  $66.9  million  <n 

In  the  same  period  for  the  year  for  conservation  purposes.  industry  will  "mean  $12.000, 0()0  Ihe  same  time,  how- 

before.  Urban  building  has  declined  ,  power  Production  Program  added  revenue  to  the  province  in  ®''®r-  operating  expenses  also  in-  ’ 
somewhat,  however,  due  to  the  .  Manitoba  Government,  in  1948,  a  figure  decidedly  in  excess  ,  I®  monthly  high  figure  of  ' 

exhausting  of  available  aerviced  anticipation  of  future  demands  for  of  that  of  1947.  million,  over  $4  million  more 

areas  within  city  limits.  Winnipeg  _ _  than  a  year  ago,  and  railway  oper- 

huilding  permits  from  January  1st  ating  income  (revenues  less  oper- 

to  June  21st  declined  to  approxi-  ,  rt  Z  A  mi  «  ating  expenses  and  other  charges, 

r-ately  $6  million  from  the  $9  mil-  :  J^COHOIWIC  ^\CL1V1lV  vlxlUCS  such  as  tax  accruals  and  rents  for 

]  1  total  of  tlie  corresponding  1917  •'  facilitie.s)  dropped  from  $4.8  mil- 

period.  This  decline  has  been  pri-  *  -  ^ _  'i®®  t®  SI-3  million  in  Mav. 

n^arilv  the  result  of  a  slackening  ^  lUxC  XT  6ctlv  May  freight  revenues  were  $57  i 

of  house  building.  Industrial  build-  I  m.iilion.  showing  an  increase  of  7  8 

Ing  remains  relatively  unchanged.  ..•  *.*  1  a  <  n  B  e  CL.....  '  P®a  ®®®t  ®5’cc  the  same  month  last 

Broad  Highways  Program  |  SratlSflCOl  KeVlCW  Of  U.B.O.  OHOWS  rrOauCTlOn  j  year.  This  increase  is  striking,  since 

’  ’.e  Department  of  Public  Works  I  And  Employment  Of  High  Levels  This  Summer  I  ^oth  the  tonnage  and  revenue  ton 

3  embarked  on  its  largest  pro-  '  Prmrio  lower  than  a  year  ago, 

g  .m  of  highway  improvement  for  ,  - Trend  Of  tXporfS  RemOinS  UpWOrO  —  I'rOirie  by  5.9  and  14.7  per  cent  respectively. 

manv  years.  The  highways  from  Form  Debt  Declines  -  U®  ’•^®  olh®*"  hand  average  freight 

Winnipeg  to  the  U.S.  border,  from  I  receipts  per  ton  mile  increased  by  j 

Brandon  to  the  .Saskatchewan  '  Ottawa. — Industrial  output  stay-  '  on  the  global  economic  situation  has  21). 5  per  cent,  from  1.018  cents  to  ' 

boundary,  and  from  Dauphin  to  '  ing  close  to  record  peacetime  levels,  indicated  that  the  world  economy,  t  1.288  cents,  due  to  increased  freight  ^ 

the  U.S.  border,  are  all  undergoing  a  high  volume  of  construction  ac-  badly  out  of  balance  at  the  end  of  rate.s  and  aLso  to  changes  in  the 

extensive  construction.  Another  tivity,  marked  seasonal  expansion  1947,  continued  on  the  down-grade  relative  quantities  of  high  and  low  | 

significant  project  is  the  building  jn  employment  and  a  continued  up-  early  this  year  with  a  decline  in  class  freight  carried.  Express  and 

of  a  highway  from  The  Pas  to  Flin  vvard  movement  of  prices  have  been  international  trade  (7  per  cent  other  revenues  were  also  higher  than 

Flon,  which  promises  to  supply  a  gome  of  the  features  in  the  early  lower  than  the  1938  average)  de-  a  year  ago  in  May,  but  passenger 

solution  to  the  critical  transports-  summer  period  according  to  the  spite  a  steady  rise  in  world  Indus-  revenues  declined  $434,000,  over  6 

tion  problems  of  the  area  north  of  latest  issue  of  Canadian  Statistical  trial  output,  now  35  per  cent  higher  per  cent.  During  the  first  five 

53.  Review,  published  by  the  Dominion  than  in  1938.  The  report  states  months  of  1948,  operating  revenues 

Manitoba’s  population,  estimated  Bureau  of  Statistics.  Employment  that  most  countries  are  still  plagued  were  higlier  than  in  the  same  period 


I  Activities  of  the  Department  of 
I  National  Health  and  Welfare,  leader 
and  coordinator  in  fields  whicii 
tc*uch  most  closely  the  lives  of  Can¬ 
adians,  have  been  speeded  up  tre¬ 
mendously  during  the  past  year, 
federal  health  services  themselves 
liaving  been  extended,  the  Provinces 
being  backed  up  in  their  fight 
against  disease  to  the  tune  of  a 
further  $30,000,000  annually,  and 
national  welfare  measures  liaving 
been  applied  more  generously  than 
ever  before. 

Hon.  Paul  Martin,  Minister  of  Na¬ 
tional  Health  and  Welfare,  took 
steps  to  mobilize  new  forces  to  fight 
sickness  and,  during  this  past  year, 
on  his  initiative,  the  Department 
convened  a  conference  of  experts  to 
seek  means  of  relief  for  untold  thou- 
sand.s  of  sufferers  from  arthritic 
diseases,  while  working  for  preven¬ 
tion  of  this  type  of  affliction. 

Mr.  Martin  had  brought  about  a 
similar  conference  in  the  previous 

1941  to  4,751  in  1946,  when  the  tota' 
of  liens  amounted  to  $3.9  million 
compared  with  $18.4  million  in  the 
earlier  census.  The  overall  debt  re¬ 
duction  on  prairie  farms  was  prob¬ 
ably  even  larger  than  indicated  by 
these  figures,  for  the  coverage  in 
the  1946  census  was  wider  than  in 
1941  and  included  all  land  and  build¬ 
ings.  both  owned  and  rented,  where¬ 
as  only  owner  -  operated  property 
was  included  previously. 


j  year,  when  a  national  organization 
I  w  as  founded  to  lead  the  fight 
‘  against  the  scourge  of  cancer. 

I  Operations  of  the  health  branch 
'  of  this  department,  especially  those 
!  giving  medical  service  to  imrni- 
:  grants,  were  more  active  than  ever 
'  this  year  and  there  were  further 
!  notable  advances  in  medical  and 
hospital  provisions  for  Canada's 
130,000  Indians,  Eskimos  and 
'  nomads. 

I  Old  Age  Pensions 

I  In  welfare,  an  important  enact- 
1  rnent  concerned  Old  Age  Pensions. 

;  Under  amendments  which  Health 
;  Minister  Martin  presented  to  Par- 
i  liament,  the  Provinces  were  enabled 
'  to  pay  up  to  $50  a  month  to  pen- 
'  sinners,  including  the  basic_  pension, 

!  of  which  the  Dominion  co’ntributes 
I  three-quarters. 

!  However,  perhaps  the  outstanding 
j  measure  during  this  period  was  that 
;  which  threw  considerable  of  the  na¬ 
tion’s  resources  into  the  fight 
i  against  sickness  at  local  level.s, 

I  t  h  r  o  u  g  h  direct  supplementary 
grants  to  the  Provinces,  to  enable 
them  to  extend  many^f  their  public 
health  operations.  As  announced 
.  in  Parliament  by  Prime  Minister 
King  and  explained  in  detail  to  the 
i  country  by  Hon.  Paul  Martin,  this 
I  involved  aid  for  the  provision  ot 
j  additional  ho.spital  accommodation, 

I  for  the  stimulation  of  research,  to 
I  facilitate  training  of  public  health 
personnel,  and  to  make  available 


I  funds  for  accelerated  activity  in  the 
I  fight  against  some  of  the  more  seri¬ 
ous  and  widespread  diseases. 

I  Recognizing  that  the  productive 
;  capacity  of  Canada  is  in  direct  rela¬ 
tion  to  the  state  of  health  and  well- 
i  being  of  her  5,000,000  workers,  tne 
federal  government  has  continued  to 
work  with  and  through  the  Prov¬ 
inces,  with  industry  and  with  or¬ 
ganized  labor,  in  combatting  all  in¬ 
fluences  threatening  ill-health,  in¬ 
jury  or  loss  of  output  rooted  in 
economic  insecurity. 

These  have  taken  the  form  of 
welfare,  as  well  as  of  preventive 
medical,  measures,  for  it  is  realized 
that,  unless  workers  have  a  reason¬ 
able  sen.se  of  security,  mental  ten- 
'  sions  and  family  worries  affect  their 
!  health  and,  hence,  their  abilities  to 
remain  self-respecting  wage-earners. 

Sickness  and  Accidents 

Sickness  and  accidents  have  cost 
Canadian  workers  as  much  as  $135,- 
f.00,000  annually  in  past  year,  and 
the  loss  to  industry  and  to  the  na¬ 
tion  has  been  much  greater. 

As  the  Dominion  government  is 
the  largest  single  employer  in  Can¬ 
ada,  it  IS  particularly  concerned  to 
set  a  good  example  by  caring  for 
the  health  of  its  own  120,000  em- 
!  ployees,  and  it  endeavors,  through 
I  activities  of  the  Civil  Service  Health 
;  division  of  the  Department  of  Na- 
j  tional  Health  and  Welfare,  to  pro- 
1  vide  modern  consultative,  counsel- 
!  ling,  examination  and  first-aid  ser¬ 
vices. 

I  Business  and  industry  in  Canada 
liospitalization  is  increasing  and 
;  practical  value  of  good  health,  and 
I  many  plants  and  biisine.sses  main- 
I  tain  their  own  health  and  welfare 
I  services,  or,  at  least,  have  emer- 
I  gency  medical  aid  units.  Group 
[  hospitalization  is  increaisng  and 
health  in.surance  is  now  being  adopt¬ 
ed  widely  in  industry.  All  those 
measures  are  backed  up  by  work 
of  the  federal  Industrial  Health  di¬ 
vision,  which  is  doing  increasingly 
important  study  and  is  providing 
leadership  in  this  field.  Industrial 
health  officers  of  the  department 
have  produced,  for  public  guidance, 
several  handbooks  dealing  with 
potential  hazards  facing  workers 
and  sometimes  applying  to  all  sec¬ 
tions  of  the  population. 

Wide  Fh‘ld  of  Research 

At  the  request  of  provincial  au¬ 
thorities,  federal  industrial  health 
engineers  have  carried  out  scientific 
research  into  many  problems,  in¬ 
cluding  some  associated  with  the 
foundry  inciustry  in  the  Maritimes, 
and  with  coal  mining  in  Alberta, 
wl’.ile  working  conditions,  including 

(Continued  on  page  16) 


Economic  Activity  Continues 
At  Near  Peace  Time  Peak 

Stotisficol  Review  of  D.B.S.  Shows  Production 
And  Employment  at  High  Levels  This  Summer 
— Trend  of  Exports  Remains  Upward  —  Prairie 
Farm  Debt  Declines 


f  ^  r. 


at  757.000  in  mid-summer  of  1918,  gf  *he  end  of  the  first  week  in  June  by  tremendous  trade  deficits,  infla 


J330  million  compared 


has  evidenced  an  increaise  of  over  totalled  4.948,000,  127,000  more  than  tionary  pres.sure  and  a  shortage  of  v.  ith  $306  million,  operating  ex- 
14,000  persons  over  the  same  date  g  yggj.  before!  and  the  percentage  of  basic  commodities.  i  penses  lose  from  $278  million  to 

In  1947.  ^  the  nation's  labor  force  unemployed  The  continuing  high  level  of  d.e-  ,  ^'3®3  million  and  operating  income 

Labor  relations  in  the  pro\ince  cleclined  to  1.6  per  cent.  The  r.iand  in  the  L^nited  States,  with  as  reduced  from  $12.5  million  to 
of  Manitoba  are  considered  better  employment  index  in  the  major  ,  buoyant  investment  and  consumer  I  rnillion. 

than  those  anj'where  in  the  Domin-  industries  rose  from  186.5  on  May  ;  lequirements  despite  spiralling  costs  T.*^?’’’®  do  not  include  the 

Ion.  The  time  lost  in  the  province  ^  191.7  on  June  1,  setting  a  new  j.nd  prices,  has  contributed  to  the  additional  railway  operating  ex- 

due  to  strikes  or  other  labour  dif-  bigh  for  this  date  almost  4  per  cent  steady  and  substantial  increase  in  Ponses  arising  out  of  the  settlement 

ficulties,  rarely  exceeds  1 /r  of  the  gbove  the  previous  high  last  June.  Canada’s  exports  to  that  country.  ,  ®^  ^^®  r^^'l'vay  wage  dispute  in  July, 
Dominion  total,  while  this  jear  the  cost-of-living  index,  reflect-  '  Export  shipments  in  June  were  the  railways  have  estimated 

average  is  0.2  .-c.  ■  i  j  ing  a  sharp  rise  in  food  prices  and  i  valued  at  $110  million,  $20  million  ®’^y  amount  to  more  than  $76  mil- 

Every  indication  points  toward  ‘® /f®^  P™  ^  .  Hon  annually.  The  Board  of  Trams-  ' 


average  is  0.2%. 

Every  indication  points  toward 


r.very  muioa  iuu  pomu-,  g^gUgj.  increases  in  the  other  main  higher  than  in  the  same  month  a  I'on  annually.  'ineBoardotTran.s- 

toTa^inlst?^  nXntallf  fut^^^^^  components  except  rent,  advanced  !  year  ago.  During  the  fir.st  .six  P®r  Commi.s.sioner.s  has  announced 
toba  s  industrial  potential.  If  future  h  i  months  of  1948  the  value  of  exports  I'^at  the  railways  have  applied  for 


- - .......  - ^  during  June,  months  of  1948  the  value  of  exports  '■‘■“'r  nave  appueu  lor 

wi^fm  mediate  developments  ha°sTd  on  193?-39  as  100.  The  fuli  was  more  than  a  third  higher,  in-  ,  «®  .®terim  freight  rate  increase  of 
can  iLk  forA^ar^to  a  ^effect  °f  ^  number  of  recent  devel-  !  crea.sing  from  $482  million  to  $646  ,  /J  ^  permanent  in- 

M^itoba  can  look  J®  a  ^  j  ■  ^  ^  1  million.  Notable  export  gains  were  c^ea.se  of  20  per  cent  in  order  to 

bright  future  as  an  industrial  prov-:OPments^^^^^^^^^^  in  all  the  main  Commodity  ®ieet  heir  increased  costs  si^^^^ 

*  Cfaw  a  1  .If  ai  -n-iw  ;  special  excise  taxes  impo.sed  last  :  groups  except  chemical.s,  which  '’®!^  y^^®®  *® 

Stable  Agricultural  Policy  November  on  certain  consumer  showed  a  small  decline  compared  April.  On  coal  and  coke  the  pro- 

Manitoba  has,  without  doubt,  the  durables  the  removal  of  the  sub.si-  j  with  the  same  period  last  year.  r®sed  advance  in  rate  is  10  cents  per 

most  stable  agricultural  economy  |  dies  on  fats  and  oils,  the  new  sub-  ,  Wood,  wood  products  and  paper,  ^  ^®‘^  ®®®^®  permanent. 

3n  the  west.  The  more  stable  preci-  ;  ,, miners  of  domestic  flour,  and  the  leading  group  in  value  of  C?n-  '  .j®®  railways  also  propo.se  to  sub- 


3n  the  west.  The  more  stable  preci-  ;  gj^y  j.iniers  of  domestic  flour,  and  !  the  leading  group  in  value  of  C?n-  '  .'y^®  rdilways  also  propose  to  sub- 

pitation  conditions,  particularly  in  lifting  of  the  embargo  on  the  ada’s  exports  to  the  United  States,  ;  ‘.®  ‘h®  Board  a  plan  to  equalize 

the  ea.stern  part  of  the  province,  !  p^port  of  beef  cattle  and  meat  showed  an  increase  from  $283  mil-  :  ®**‘'tain  rates  between  eastern  and 

and  the  diversified  farming,  pro-  |  products  to  the  United  States  —  '  Hon  in  the  first  half  of  1947  to  $355  '  "'estern  Canada  in  the  course  of 

mote  a  safety  in  agriculture,  not  i  which  resulted  in  immediate  in-  !  million  during  the  first  half  of  1948.  ’®®  ^®®®'’^  flight  rate  study  order- 

as  common  farther  west.  Added  to  i  in  cattle  ■orices  at  Canadian  ^^on  -  ferrous  metals  and  products  ,  Canadian  government, 

this  is  the  closer  haul  to  the  Lake-  after  It  came  into  effect  '  the  second  largest  group,  increased  legjUity  of  a  Royal  Commission 

head  terminals  and  the  consequent  I  Uom  $.52  million  to  $73  million.  ®®  freight  rate.s,  which  was  request- 

reduced  expense  to  the  producer,  i  .  ^  -  z.  ai.-  »  I  a.,  wi#a.  <  cd  by  seven  provincial  governments, 

Manitoba’s  agricultural  nroduc- '  estimate  of  this  years!  Cattle  Embargo  Lift  is  now  being  studied  by  the  De- 

tion  this  veir  will  be  substLtiallv  i  ‘'‘’“P'  growing  con-  ,  The  removal  of  the  embargo  ef-  partment  of  Justice, 

nhovp  the'average  for  the  nast  ten  '  ®i^‘®®®  ^^®  ®®^  July  and  acre-  feotive  since  1942  on  shipments  of  Notice  hag  also  been  filed  by  the 

vpnro  The  rrnn  sitnation  as  a  derived  froni  the  earlier  crop  cattle,  calves  and  edible  meat  railways  that  on  September  1.5 

whole  is  one  of  the  most  satisfac-  I  ‘‘•®^5'®y'  **  372  million  bushels,  about  products  to  the  United  States  is  there  will  be  on  increase  of  15  per 
torv,  ’both  as  to  quality  and  bal-  l  T'’®,  ^  substantial  in-  cent  on  all  competitive  lines— i.e. 

ance  of  yield,  that  the  p'rovince  ha.s  ^  L  crea.se  during  the  coming  months  in  lines  wnere  due  to  competition  from 

exDerien'ced  for  manv  v  e  a  r  s.  i  ^  than  the  19.>8-47  a\er-  exports  of  animals  and  animal  water  or  truck  transportation  the 

Drought  and  insects  did  not  exact  '  ®^®’  '^^®  ®^  wheat  carried  products,  -W’hich  totalled  $69  million  >  rate.s  were  below  the  authorized 

the  toll  in  the  province  that  farmers  i  ®\®'' up  to  the  end  of  June.  Under  the  :  maximum  and  therefore  could  be 
In  ^nskntchewan  exnerienced  Seed- ' ‘“®*'  million  bushels,  over  H  Geneva  trade  agreements  the  United  raised  without  permi.ssion  of  the 

Ing  retarded  on  the  average  for  tnHlion  bushels  leas  than  a  year  oj^gt^pg  quota  for  cattle  over  700  Loan!  of  Transport  Conimissioners, 

ten’  davs  because  of  flooding  did  ®^^®’  ®'®^  much  lower  than  the  aver-  pounds  has  been  raised  from  2^5,-  !  provided  they  do  not  exceed  the  au- 

howeve'r  reduce  the  vield  some-  ®^®  ^^®  ^®®  y®^^®  ®^  270.2  ^  qqO  to  400,000  head  annually  at  the  ■  thorized  maximum, 

however,  reduce  tne  yield  some  ^  ,  minimum  duty  rates.  In  addition  I  Farm  Debt  i 

Estimated  Manitoba  yields  for  j  f'®’®. export  of  live  cattle,  Cana- j  Further  information  on  the  siib- 
the  cereal  grains  are  as  follows: —  j  m®>®®ted  for  the  com  ng  y  ,  jian  beef  and  beef  by-products  may  gtantial  reduction  in  prairie  farm 

I  which  would  permit  the  export  of  g]so  find  a  market  in  the  United  qebt  during  the  war  vears  is  given 

.  '  «Hout  220  million  bu.sheLs,  a.s.summg  '  states  under  the  new  duty  rate  of  ,  in  a  oreliminarv  relea'se  on  the  1946 

. TiS  KlM:.  •>'  ?'»;  :  p.r  pound  ,.l  .t  Oen.va  '  r™“o  P,ovlnc“ 

pv.  ‘  .  .  2.2nn.nnn  hushrN  '  £-PPearance  and  stocks  as  in  the  last  compared  with  the  old  rate  of  six  ,  The  number  of  farms  reporting 

I'lav  •' .  ti.OftO.niin  imsheb  crop  year.  cents.  Canada’s  exports  of  beef  mortgages  and  agreements  for  sale 

Seeking  Mineral  Wealth  i  Export  Trend  Upward  have  been  much  lower  since  the  end  ^ebt  dropped  from  115,906  in  1941 

mini  am^nn/  nf  nrosnpcting  and  Canada’s  export  trade  has  con-  the  war  -  -  falling  off  from  19.)  to  67,100  in  1946,  a  reduction  of 
.san.aiommpni-  work  heinp  carried  on  tinued  to  show  general  strength,  nnllion  pounds  in  1945  to  49  million  42  per  cent.  The  total  mort- 


Manitoba  has  truly  a  balanced  economy.  Pro¬ 
duction  figures  show  that  this  Province  has 
Canada's  most  balanced  economy  —  as  be¬ 
tween  agriculture  and  industry. 

This  balance  of  the  Province's  economic  life 
is  an  important  factor  in  stability;  it  assures 
manufacturers  of  reliable,  steady  markets. 

For  detailed  information  on  Industrial  Manitoba 
contact  the  Manitoba  Bureau  of  Industry  and 
Commerce.  Your  Inquiry  will  be  given  prompt, 
confidential  attention. 

MANITOBA 


provided  tiiey  do  not  exceed  the  au-  i 
thorized  maximum.  I 

Prairie  Farm  Debt  j 

Further  information  on  the  siib- 
ftantial  reduction  in  prairie  farm 
debt  during  the  war  years  is  given  | 


•  distribution  centre  of  the  West. 

•  pientiful  hydro-electric  power 
at  low  rates. 

•  a  highly  stable  supply  of  skilled 
and  unskilled  labor. 

•  financial  and  commercial 
centre  of  the  West. 


•  growing  consumer  markets. 

•  good  supply  of  diversified  raw 
materials. 

•  excellent  labor  relations 
record. 

•  transportation  centre  — 
lond,  sea  and  air. 


•  desirable  plant  sites. 


en"®  this  year 


.  I  on  the  other  hand  the  restrictive  !  tries,  and  to  Europe  declined  to  $109  lower. 


milhon  .  ■  ’  ^  Snow  Lake  and  !  effects  on  our  exports  of  the  con-  !  million,  $65  million  less  than  a  year  ^  Prairie  indebtedness  covered  by 

crease,  ^y  process  of  '  tinuing  currency  difficulties  in  |  ago.  During  the  first  six  months,  liens  on  crops,  livestock  or  equip- 

Shern  ,  bv  road  with  the  south,  many  of  our  major  markets  over-  exports  to  these  countries  dropped  ment  was  also  sharply  reduced  — 

being  J’  ,  .  ^  ^  significance  seas.  In  this  regard,  a  special  pro-  ,  Irom  $730  million  in  1947  to  $6.54  ^  the  number  of  farm  operators  with 

Flin  Flon  Is  rapidly  expanding,  gress  report  of  the  United  Nations  million,  with  the  total  to  British  |  such  debts  dropped  from  37,345  in 
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Post-war  Defence  Force  of 
Three  Integrated  Services 

Defence  Research  Board  Has  Become  Latest 
"Arm"  in  the  Program  —  Emphasis  Being 
Placed  on  Reserves  —  Naval  Aviation  Vigor¬ 
ously  Developed  and  Many  Air  Surveys  Made 

By  HON.  BROOKE  CLAXTON,  Minister  of  National  Defence. 

CANADA’S  Armed  Services  have  completed  during  the 
past  year  the  extraordinarily  complex  job  of  clearing  up  the 
myriad  problems  which  were  left  when  the  war  ended.  Em¬ 
phasis  now  is  on  building  up  an  efficient  and  flexible  postwar 
force  of  three  integrated  services  with  the  Defence  Research 
Board,  a  new  “arm”,  as  their  latest  partner. 

The  high  degree  of  integration  of  the  Services  and  the 
speed  with  which  they  have  been  set  up  on  a  permanent  peace¬ 
time  footing  places  this  country  in  a  foremost  position  insofar 
as  this  aspect  of  national  defence  is  concerned. 

Not  only  are  the  three  Services  ,  cadets  from  all  three  Services  train 
Working  in  close  harmony,  but  the  together.  The  Royal  Military  Col- 
components  of  each  Service  are  |  lege  at  Kingston,  now  open  for  the 
fused  together  as  never  before.  Ac-  '  first  time  since  1942,  will  see  boys 
tive  Force,  Reserve  Force,  Supple-  ;  destined  for  the  different  arms  all 
mentary  Reserve,  or  their  equiva- ;  wearing  the  same  uniforms  and 
lents  in  the  Navy  and  Air  Force,  working  together  in  composite 
are  all  part  of  one  Navy,  one  Army  :  squadrons.  Royal  Roads,  the  form- 
and  one  Air  Force.  They  train  to- !  er  R.C.N.  cadet  college  on  Vancouver 
gether  and  exchange  large  numbers  !  Island,  now  operates  on  the  same 
of  personnel.  The  only  difference  ;  basis. 

between  active  and  reserve  is  the  With  the  officer  training  plans 
difference  between  full-time  and  now  in  effect  Canada  will  soon  have 
part-time  work.  I  4,000  officer  candidates  in  training 

Canada  is  a  democratic  country  proceeding  to  standards  equivalent 
with  a  long  tradition  of  volunteer  j  to  university  degrees  —  in  propor- 
military  service.  We  do  not  wish  tion  to  population,  the  largest  num- 
large  armed  forces  that  would  drain  !  ber  of  officer  candidates  in  training 
the  country  of  manpower  and  money  j  to  that  standard  of  any  country  in 
and  result  in  an  unbalanced  econ- 1  the  world. 

omy.  As  a  country  with  no  aggres-  j  Housing  and  new  construction 
sive  designs  on  any  other  part  of  the  have  been  and  still  are  a  big  problem 
world,  our  forces  are  kept  at  the  j  to  the  Department  of  National  De¬ 
minimum  required  for  our  own  pro-  '  fence,  just  as  in  other  sectors  of 
tection  and  to  participate  in  any !  Canadian  life. 

collective  security  measures  which  Nearly  all  wartime  military  con- 
we  may  enter  into  with  other  demo-  struction  was  of  a  temporary  nature, 
cratic  countries.  Thus  it  is  essen-  rightly  enough  since  the  majority 
tial  that  our  Active  forces  be  highly  of  wartime  military  stations  are  not 
trained  and  capable  of  assisting  the  \  being  used  today.  However,  the 
Reserve  Forces,  citizen-sailors,  sol- 1  permanent  military  centres  need 
diers  and  airmen  to  achieve  a  stan-  [permanent  accommodation;  and  par- 
dard  where  they  can  quickly  be  ^  ticularly  it  is  necessary  to  provide 
mobilized  into  an  effective  wartime  ^  accommodation  at  the  isolated  sta- 
force.  I  tions  for  the  large  number  of  mar- 

Emphasis  on  Reserves  1  ^ied  servicemen’s  families.  Badly 

ia  ...v.  I  needed,  too,  are  Reserve  Force  unit 

Tt  wa  armouries  in  towns  and  cities  across 

reserves*  Xc  is  on  Lnem  vxi&l  we  ^VkA  vin,-, 

would  have  to  denend  if  we  are  '  country;  but  this  program  has 

Tailed  uTon  to  rS  a  lareT  fo^e  ‘  delayed  until  the  present  strain 

Canadian  building  facilities  has 
In  defence  of  our  freedom.  Their  i  eased 


instruction,  training  and  equipment  I 


are  vastlv  .iunerior  to  19^9  Thev  i  January  1,  1947,  we  had  pro- 
are  TS  for  Straining  at  A^^  quarters.  By 

ForTe  ratM  of  nav  ^  i  2.863  units  were 

Kangmg  as  lar  soutn  as  Panama  which  1,179  were  new 

and  as  far  north  as  Hudson  Strait,  ;  „,akes,  with  the  1,171 

tms  year  nave  steamea  many  tnous  carried  quarters.  These  new  houses 

ands  of  miles  providing  the  all-im-  |  allotted  on  the  basis  of  need, 

portant  salt  water  training  which  rank 

goes  into  the  making  of  a  good  |  Buildinir  Program 

sailor.  On  East  and  West  coasts,  ,  '  " f 

ships  were  employed  specifically  on  I  holding  program  pro- 

reserve  training  duties  and  have  it  alleviates  civilian  short- 

made  this  year  close  to  50  separate  '  ®&®®  ®mce  each  service  family  mov- 

cruises  for  citizen-sailors  of  the  re-  i  mto  married  quarters  makes  an- 

serve  from  all  over  Canada.  other  dwelling  available  for  a  civ- 

Two  new  ships  were  added  to  the  !  family.  We  will  next  go  on  to 

fleet  in  1948  _  H.M.C.S.  "Atha-  r®Pl^ic®  with  more  permanent  struc- 

baskan,”  fourth  Tribal  class  destroy-  temporary  war- 

er  to  be  built  in  Canada,  and  H.M.-  t*me  buildings  Which  are  difficult  to 
C.S.  “Magnificent,”  17,700-ton  air-  maintain,  but  which  we  have  had  to 
craft  carrier.  meet  the  acute  shortage. 

September  saw  the  R.C.N.  carry-  readers  of  The  Fin¬ 
ing  out  its  first  cruise  to  far  nor-  1  Times  may  be  the  work  of 

them  waters,  H.M.C.S.  “Magnifi-  !  ‘*’®  service  corps  of  our  military 
cent”  and  the  destroyers  “Nootka”  ;  An  example  of  these  is  the 

and  “Haida”  sailing  together  to  1 ^°''P®- 
Wakeham  Bay,  on  Hudson  Strait.  ®^’®*!  ?•  j”'  different  items 

From  there  “Magnificent”  turned  ■  ®^®  handled  by  this  group,  the  lar- 
back  to  Halifax  while  the  destroy-  [  f,®®^  warehousing  organization  in 
ers  went  on  to  Churchill.  This  was  ^  Canada.  In  addition  to  supply,  this 
the  first  time  Canadian  naval  vessels  !  responsible  for  inspection, 

had  been  in  the  waters  of  Hudson  ‘  RDd  repair  of  their  y^t 

Bay.  On  October  11,  a  naval  force  j  of  stores  and  ammunition 

will  leave  Esquimalt  for  a  month-  j  and  equipment, 
long  cruise  in  the  Pacific  to  Pearl  .  ^^®  tremendous  central  ordnance 
Harbour.  1  depots  in  Montreal,  Ottawa  and 

_ ,  „  _  ,  j  London  are  models  of  large  scale 

Na\al  A\iatton  E.vpands  j  efficient  warehousing,  many  new 

Naval  aviation  has  also  had  a  stock  control  systems  having  been 
vigorous  year.  The  Royal  Canadian  '  evolved  there.  These  depots  are  fre- 
Naval  Air  Section  at  Dartmouth,  ‘  quently  visited  by  civilian  firms 
N.S.,  has  undergone  considerable  ex-  ;  looking  for  assistance  to  the  Army, 
pension  of  its  training  facilities  and  j  Smaller  ordnance  and  ammunition 
commitments.  Pilots  and  mechanics  ^  depots  are  operated  from  coast  to 
are  now  obtaining  courses  there  that  coast.  The  actual  letting  of  con- 
previously  were  not  available  in  ,  tracts  to  manufacturers  is  done 
Canada.  The  Naval  Air  Force  pilots  through  the  Canadian  Commercial 
are  now  operating  from  their  own  |  Corporation. 

carrier,  the  H.M.C.S.  “Magnificent”.  I  Another  service  corps  of  interest 

The  Army  has  concentrated  on  is  the  Royal  Canadian  Electrical  and 
eummer  training  with  the  Active  Mechanical  Engineers.  The  R.C.E.- 
and  Reserve  Forces  working  as  one  m.E.  or  “Reemee”  as  they  are  gen- 
body.  A  new  peak  in  Reserve  Force  |  erally  known,  service  nearly  all  of 
training  was  reached  this  year  |  the  transport  for  the  three  Services 
where  every  moment  was  spent  by  |  and  practically  all  mechanical  and 
the  reserve  men  in  acquiring  niili-  I  electrical  equipment  for  the  Army, 
tary  skills  with  no  time  taken  up  j  With  major  workshops  in  Montreal, 
with  administration  or  fatigue  work,  :  London  and  Camp  Borden  and  a 
which  was  all  done  for  them.  One  string  of  minor  workshops  across 
feature  was  a  tactical  exercise  up  the  country  they  have  built  up  an 
the  Northwest  Highway  System  to  organization  capable  of  coping  with 
the  borders  of  Alaska.  j  almost  any  mechanical  maintenance 

The  coming  winter  will  sec  in-  problem  which  arises  in  our  highly 
creased  cold-weather  training  activ-  !  mechanical  forces  of  today. 
itie.s  at  Fort  Churchill  and  other  j  industrial  Defence  Board 
northern  military  centres.  Special  i 

winter  training  camps  for  the  Re-  '  recently  appointed  Industrial 

serve  Force  will  be  set  up  so  that  Defence  Board  includes  outstanding 
thev  can  gain  the  maximum  possible  ;  Canadian  industrialists  who  made  a 
experience  in  cold  weather  warfare.  '  contribution  during  the  re- 

Training  of  the  Brigade  Group  in  cent  war  as  well  as  representatives 
Its  ultimate  airborne  role  has  now  services,  government  depart- 

commenced.  Previously,  individual  agencies.  The  purpose 

parachute  and  other  airborne  train- j  is  to  advise  on  all 

Ing  has  been  proceeding  at  the  Joint  ;  l^'?®^®/®  ^'c'^t.ing  to  the  war  poten- 
Air  School,  at  Rivers,  Man.  Now  |  of  Canada.  During  the  last  war 
the  first  regiment  has  commenced  1  Canada  became  an  arsenal  of  demo- 
Its  paratroop  training  —  the  Prin-  I  ff’®  ®y®^f  of  another  war 

cess  Patricia’s  Canadian  Light  in- [  that  would  apin  be  necessary  but 
fantrv  '  "’ould  present  a  different  problem. 

So  far  as  our  aim  is  concerned,  I  Sine®  1939  we  have  more  than  pub- 
the  proportionate  increase  of  funds  o^r  industrial  capacity,  but  the 
allotted  the  RCAF  in  the  last  budget  fonomy  is  still  strained  by  civilian 
Indicates  the  importance  of  air  pow-  demands  whd®  perating  at  capa- 
cr  in  our  defence  plan.  However,  a  ’  ®‘ty-  J"  1939  it  was  operating  at 
balanced  and  close  knit  team  of  .  ®hpt  two  thirds  of  capacity, 
armed  forces,  supported  by  science  !  ^fco^o  interest  in 

and  industry,  will  continue  to  be  the  , ‘he  standardization  of  training  and 


gage  in  —  there  you  will  find  the 
Armed  Services,  frequently  in  the 
most  desolate  and  forbidding  parts 
of  the  country. 

Communications  Are  Vital 
As  an  example,  the  vital  com¬ 
munication  network  for  our  vast 
northland  is  provided  by  the  Army 
operated  Northwest  and  Yukon 
Radio  System.  This  provides  com¬ 
munications  for  the  Services,  gov¬ 
ernment  departments  and  civilians. 
The  Services  also  have  their  com¬ 
munication  networks  across  the 
I  more  settled  regions  of  Canada,  to- 
I  tailing  services  of  34,000  miles. 

;  These  are  for  military  purposes  but 
]  frequently  prove  their  value  when 
j  such  accidents  as  floods  wash  out 
the  commercial  lines.  The  military 
I  high  frequency  radio  nets  in  such 
cases  provide  valuable  emergency 
‘service  in  passing  government,  press 
I  and  commercial  traffic.  There  were 
two  such  cases  last  winter.  Six  radio 
!  stations  are  also  maintained  in  the 
I  north. 

I  The  work  of  the  Navy,  Army  and 
Air  Force  in  relief  and  control  work 
'  during  last  spring’s  disastrous  B.C. 

!  floods  will  go  down  in  the  history 
of  that  province.  The  fact  that 
i  highly  organized,  highly  trained 
forces,  drawing  on  national  re- 
:  sources,  are  available  in  case  of 
I  such  disasters  is  of  inestimable  com- 
;  fort  and  value  to  the  whole  country. 
The  co-ordination  of  the  Navy,  Army 
j  and  Air  Force  in  this  instance  was 
a  proof  of  the  strides  we  have  made 
1  in  tri-service  co-operation, 
j  The  Search  and  Rescue  organiza- 
'  tion,  tied  in  with  continent-wide  re- 
i  lief  services,  is  another  example. 

'  With  the  RCAF  carrying  the  chief 
burden  here,  Canadians  working  in 
isolated  and  wild  parts  of  our  coun¬ 
try  are  assured  when  trouble  occurs 
of  quick  relief  by  brave  and  skilled 
;  men,  working  with  the  most  modern 
I  equipment.  A  magnificent  record  of 
mercy  rescues  has  already  been  built 
I  up  since  the  war  —  rescues  that 
would  have  been  impossible  a  few 
years  ago.  Thus  in  peace  as  well  as 
■  in  war,  the  Services  are  the  first 
line  of  defence  in  case  of  disaster. 

I  H.M.C.S.  St.  Stephen,  the  north 
Atlantic  weather  ship,  provides  daily 
.  weather  data  of  great  value.  In  a 
less  dramatic  way  the  far-flung  mil¬ 
itary  stations  of  the  north  do  the 
;  same.  This  information  is  immed- 
;  iately  made  available  to  Department 
j  of  Transport  experts  who  co-ordin¬ 
ate  it  with  their  own  observations, 
i  The  Defence  Research  Board  is 
;  set  up  to  do  scientific  research  for 
I  the  Armed  Services  and  to  act  as  a 
j  bridge  between  Defence  Research 
1  and  civilian  scientific  activities. 

!  Much  has  been  done  for  civil  life, 

'  ranging  from  a  serum  that  controls 
rinderpest  in  cattle  to  a  treatment 
I  for  trench  mouth, 
j  The  amazing  region  of  the  iono- 
^  sphere  is  being  probed  hourly  by 
radar  beams  which  go  as  high  as 
150  miles  above  the  earth.  Control- 
j  led  by  the  Defence  Research  Board, 

I  which  works'  in  co-operation  with 
j  the  Services  and  other  government 
j  agencies,  original  information  and 
!  routine  daily  data  is  being  gathered 
I  constantly.  The  ionospheric  re- 


I  search  stations  enable  far  higher 
i  standards  of  radio  communication 
j  and  air  navigation  to  be  achieved 
I  than  was  previously  possible. 

I  Looking  fo  the  Far  North 
I  Fort  Churchill  and  the  Northwest 
!  Highway  System  are  further  ex- 
!  amples  of  how  the  Armed  Forces 
[serve  Canada  in  its  day  to  day  life. 

:  The  Royal  Canadian  Engineers  do  a  I 
I  tremendous  job  of  maintaining  in 
I  good  condition  the  roads  and  bridges 
I  of  the  vital  Alaska  Highway.  Our 
work  at  Churchill  is  aimed  at  De¬ 
fence  needs.  But  no  less  important 
is  the  fact  that  the  re.search  and 
development  carried  out  here  is 
teaching  us  how  Canadians  can  live, 
work  and  travel  In  the  north.  Prob¬ 
lems  of  northland  transport,  insect 
control,  building  on  the  vast  perma¬ 
frost  regions,  clothing  and  feeding 
are  among  the  many  that  are  being 
j  vigorously  tacked. 

A  vital  factor  in  the  development 
[  of  Canada’s  natural  resources  is  the 
I  aerial  photographic  work  carried 
I  out  by  the  R.C.A.F.  and  military 
mapping  done  by  the  Army.  Two 
photo  squadrons  fly  the  length  and 
breadth  of  the  Dominion  each  sum¬ 
mer,  taking  aerial  photos  that  are 
1  turned  into  maps  by  the  Army  and  1 
the  Department  of  Mines  and  Re-  I 
sources.  j 

Extended  Air  Surveys  I 

I  More  than  two  million  square  | 
smiles  of  Canada  have  been  pictured  [ 
'from  the  air  since  the  R.C.A.F.  be-' 
igan  the  job  in  1921.  This  year  all  | 
I  records  for  aerial  coverage  have 
I  been  broken  when  more  than  8.50.000  | 
square  miles  have  been  mapped.  The  | 
[  Army  has  had  13  parties  operating  | 
'  across  the  country  this  season  to 
;  provide  the  necessary  ground  sur-  [ 
j  vey  to  tie  in  the  aerial  work.  In  , 
I  addition  to  the  production  of  accur-  1 
I  ate  maps,  the  photos  are  used  for  [ 
i  many  commercial  purposes  includ- 1 
!  ing  lumbering,  mining,  agriculture,  I 
I  hydro  development  and  town  plan-  ^ 
:  ning.  I 

1  Canadian  history  may  well  record  ! 
;  in  the  future  how  much  the  Defence 
I  Forces  of  Canada  did  in  the  neces- 1 
I  sary  pioneering  and  development  [ 
I  work  before  a  true  opening  up  of  | 
j  our  northern  heritage  could  be  ac-  ] 
I  complished.  I 

[  And  so  it  goes  -  -  details  of  our  j 
!  work  could  be  extended  for  many 
j  columns. 

i  Members  of  Canada's  Armed  I 
Forces  are  marching  shoulder  to  | 
i  shoulder  with  their  fellow  Canadians  j 
'  in  the  great  drama  of  the  twentieth 
,  century  development.  They  have  a  | 
;  realization  of  the  opportunities  [ 
;  offered  by  Canada  and  to  the  de-  | 
I  velopment  and  defence  of  these  they  j 
I  have  dedicated  their  lives.  They  are  ! 
I  ordinary  good  citizens  and  more. 
They  serve  our  country,  they  serve  I 
j  us,  all  the  time.  | 


(Continued  from  page  13) 


j  trade  resulting  from  the  basic  eco- 
'  nomic  changes  which  are  becoming 
;  more  and  more  apparent  both  here 


and  abroad.  'The  great  contribution 
of  the  United  States  under  the  E.C. 
A.  program  is  founded  on  the  rea¬ 
lization  that  the  key  to  world  trade 
recovery  lies  in  Britain  and  West¬ 
ern  Europe,  and  is  premised  equally 
on  the  faith  that  with  the  co-opera- 
tion  of  all  concerned  such  a  recov¬ 
ery  is  possible.  But  we  need  have 
no  illusions  that  the  patern  of  world 
trade  will  ever  return  to  that  of 
the  immediate  pre-war  era.  Western 
Europe,  with  th  drastic  reduction  of 
its  investments  occumulated  over 
the  past  century  and  possibly  with 
a  lower  earning  capacity  on  other 
invisible  items,  such  as  shipping 
and  financial  services,  will  be  forc¬ 
ed  to  bring  its  commodity  imports 
and  exports  more  nearly  into  bal¬ 
ance.  This  may  be  attained  partly 
through  a  greater  expansion  of  in¬ 
tra-continental  trade  and  a  fuller 
exploitation  of  Europe’s  resources. 
But  even  so,  Europe  must  expand 
its  exports,  particularly  to  the 
Western  Hemisphere.  However, 
both  the  U.  S.  and  Canada  have 
greatly  increased  their  Industrial 
potential  and  export  capacity  since 
1939.  This  will  obviously  make  it 
more  difficult  for  Europe  to  achieve 
the  desired  trade  expansion.  None¬ 
theless.  much  can  be  accomplished 
by  a  proper  appreciation  on  the 
North  American  continent  that  Eu¬ 
ropean  prosperity  is  an  important 
factor  for  North  American  pros¬ 
perity 

As  a  consequence  of  these  de¬ 
velopments,  Canada  must  be  pre¬ 
pared  to  accept  a  more  nearly  bal¬ 
anced  volume  of  trade  with  Europe. 
This  will  probably  have  to  be 
achieved  both  by  some  reduction  in 
sales  of  certain  commodities  and  by 
European  manufactures.  If  this  im- 
absorbtion  of  larger  quantities  of 
portant  section  of  our  trade  must 
be  more  nearly  balanced,  it  would 
logically  follow  that  the  same 
would  apply  as  regards  trade  with 
the  dollar  areas,  particularly  the 
United  States.  Since  we  have  no  de¬ 
sire  to  decrease  our  imports  from 
the  States,  our  aim  is  to  balance 
our  trade  at  a  high  level  rather 
than  on  a  low  level.  The  task  ahead, 
then,  is  to  sell  more  Canadian  goods 
to  our  neighbours  to  the  south.  The 
unprecedented  growth  in  Canadian 
industrial  capacity,  combined  with 
the  increasingly  efficient  exploita¬ 
tion  of  our  resources,  provide  a 
sound  basis  for  the  ultimate  solu¬ 
tion  of  this  trading  problem.  But 
the  road  is  long  and  we  must  be 
prepared  to  use  all  our  enterprise 
and  ingenuity  to  adjust  our  eco¬ 
nomy  to  these  challenging  issues. 

Far  East  and  South  America 

It  must  not  be  assumed  that,  be¬ 
cause  we  have  concentrated  so 
much  of  our  attention  on  the  im¬ 
mediate  problems  of  Europe  and 
the  shortage  of  U.  S.  dollars,  we 
are  unaware  of  the  far-reaching  im¬ 
plications  of  the  situation  in  the 
Far  East.  South  America  and  other 
areas  of  the  world  Unfortunately, 
political  instability  and  internal  dis¬ 
sension  have  in  nianv'  cases  retard- 
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ed  post-war  reconstruction  or  more 

intensive  development.  However,  rOpni  IQ  I  n||y  O  Q 
these  areas  must  ultimately  be  de-  r  |||  J  ||  IK r 
veloped  and  we  must  not  overlook  UllUUUliniJIllU  I 
the  long-term  significance  of  such  (Continued  from  page  13) 

I  development  for  the  future  of  a  '  - ^ — 

trading  nation  like  Canada.  room  and  opportunity  for  expansion. 

I  In  present  circumstances,  it  is  It  will  also  have  the  effect,  it  is  ex- 
I  more  than  ever  necessary  that  the  pected,  of  bringing  about  a  wider 
business  and  trading  world  should  distribution  of  all  but  the  heavier 
be  kept  up-to-date  on  developments  industries,  which  latter  still  tend 
in  all  the  important  countries.  The  towards  the  coast  where  Vancouver 
Department  of  Trade  and  Com-  and  the  adjoining  city  of  New  West- 
merce  has  fully  recognized  this.  The  minster,  with  their  splendid  tcrmin- 
recent  integration  of  economic  re-  other  facilities,  will  continue 

search,  screening  of  public  projects,  Jo  dominate  that  particular  fie  d 
promotion  of  industrial  develop-  Jo  form  the  hub  of  our  whole  indus- 
ment  and  studies  of  tariffs  and  of  -nnHier 

international  commercial  relations,  nirfnro  T  re^r  now  to 

, ,  -  a.  1  A  Side  to  the  picture,  i  reter  now  lo 

should  prove  of  great  value  to  Ca-  of  the  Lower  Fraser 

nadian  exporting  interests.  The  de- 

partment  is  aware  too  that  it  will  Kootenays.  the  effects  of  which  will 
be  necessary  to  devote  more  at-  |  3  ^ome.  It 

tention  to  the  overall  economic  con-  i  ^3  exaggeration  to  refer  to  these 
ditions  of  foreign  countries.  It  is.  |  33  3  national  calamity,  a  fact 

of  course,  obvious  that  while  a  mar-  .yy^ich  the  Dominion  Government 
ket  for  a  specific  commodity  may  prompt  to  recognize.  Indeed, 

appear  satisfactory  it  would  be  of  never  before  in  the  history  of  Can- 
little  significance  if  the  country  3cja  have  floods  been  the  cause  of  so 
concerned  were  not  in  a  position  to  much  misery,  distress,  and  loss  of 
find  means  of  payment.  property.  That  reconstruction  has 

The  expansion  of  the  Foreign  been  undertaken  of  248  miles  of 
Trade  Service  of  the  department  dykes  in  the  Lower  Fraser  Valley, 
has  proceeded  apace  with  the  and  that  repairs  costing  around  $1,- 
growth  of  our  international  trade.  500,000  are  necessary  to  roads  and 
The  Trade  Commissioner  Service,  bridges  in  that  and  the  other  flooded 
for  instance,  has  today  45  offices  in  areas,  gives  some  indication  of  the 
various  parts  of  the  world.  The  real  extent  of  the  damage, 
weekly  journal  of  the  foreign  trade  Thanks  to  prompt  and  vigorous 
service  —  “Foreign  Trade”  -  re-  action  by  the  government  and  the 
gularly  publishes  articles  on  condi-  generous  response  of  the  people,  and 
tions  and  prospects  in  different  to  the  resiliency  which  seems  alway.s 
countries  as  thev  are  seen  bv  our  assert  itself  in  recovering  from 
trade  representatives.  calamity,  the  work  of  reconstruc- 

Recognizing  the  vaue  to  be  deriv-  vJlLTis 

ed  from  giving  Canadian  business 
men  the  oportunity  to  meet  their  « 
counterparts  from  other  countries  I  ^ 

the  department  ®Ponsored.thi.s  year  their  ramifications  far-reaching, 
t  h  e  Canadian  International  Trade  ^ 

were  severe  although  by 

Fair,  the  first  of  its  type  ever  heldjj^^  means  complete,  and  it  will  be 
on  the  North  American  continent.  I  time  before  the  inundated 

The  success  of  this  venture  has  been  ^  32.535  3re  restored  to  full  fertility, 
such  that  arrangements  are  now  qj,,.  travel  industry  also  was  dras- 
under  way  to  hold  it  again  next  tically  affected,  not  only  by  our  own 
year.  flood  conditions  but  by  those  pre- 

All  things  considered,  we  can  look  vailing  in  Washington  and  Oregon, 
to  the  immediate  future  with  res-  Grounds  for  Optimism 

trained  optimism.  Bountiful  har-  'Taking  the  picture  as  a  whole, 
vests  give  promise  of  more  plenti-  however,  we  find  ourselves  in  an  ex- 
ful  supplies  of  food.  Supplies  of  raw  tremely  firm  position  with  every 
materials  with  the  exception  of  ba-  ground  for  a  strongly  optimistic 
sic  steel,  are  becoming  more  ade-  view.  To  the  fullest  extent  of  its 
quate  to  meet  requiremnts.  The  constitutional  powers,  the  Govern - 
output  of  manufactured  products  ment  of  British  Columbia  is  seeking 
continues  to  increase  and  the  de-  to  correlate  the  urgent  requirements 
mand  for  most  of  our  products  re-  of  industrial  commercial,  and  social 
mains  firm.  Our  export  position  is  progress  with  the  basic  elements  of 
sound  at  the  moment,  although  fac-  ^  sound  and  stable  financial  posi- 
ed  with  uncertainties  regarding  th^e  strong  as  it  is,  rich  as  it  is. 

direction  of  international  develop-  ^  ^  powerful  magnet  which  is  draw- 

ments.  The  tirne  is  approaching  itself  a  steady  influx  from  all 

when  more  emphasis  must  be  placed  Q^her  parts  of  Canada  and  of  thous- 
on  the  competitive  aspect  of  busi-  3n(js  of  eager  immigrants  from 
ness,  on  salesmanship  and  a  study  abroad,  —  British  Columbia  is  still 
of  buyers’  preferences.  This  is  a  very  largely  what  we,  its  people, 
challenge  which  Canadian  business  make  it,  and  the  spirit  which  pre- 
is  well  equipped  to  meet.  j  vails  today  and  which  permeates 

- -  I  every  phase  of  its  activities  is  high- 

Heavy  nickel  plating  adds  new  j  ly  encouraging  to  thase  of  us  who 
life  to  old  equipment  at  reasonable  have  been  entrusted  wit'.i  the  ad- 
cost.  !  ministration  of  its  affairi. 


Continuing 


POWER  Development 


for  Quebec’s  I  ndustrial  Future 


A.  BUNDANT  water  power,  advantageously 
located,  has  been  the  mainspring  of  Quebec’s  remarkable 
industrial  advance.  It  made  possible  war-time  production 
achievements  and  past-war  progress.  Because  of  it.  this 
province  has  become  one  of  the  world’s  great  manufac¬ 
turing  areas.  Its  continuing  development  assures  an  even 
greater  industrial  future. 

Today  Quebec's  total  Installed  capacity  is  close  to  six 
million  horse-power  —  40%  greater  than  in  pre-war 


years.  With  even  vaster  resources  still  to  be  developed, 
production  of  electric  energy  is  steadily  expanding. 

To  that  expansion,  Hydro-Quebec  is  making  a  major 
contribution.  With  its  great  generating  facilities  at  Beau- 
harnois.  Cedar  Rapids  and  Riviere-des-Prairies,  it  is 
providing  ever-increasing  power  to  Quebec  industry,  and 
dependable,  ever-expanding  electric  service  to  the 
homes,  institutions  and  commercial  establishments  of  the 


province. 


jkhOtdic 

r  MONTREAL 


program  for  this  country.  , ,1 

Units  now  being  or  soon  to  be  J‘°"®.P™®®doj®.  classification  and 
formed  include  one  coastal  recon- ,  handling  of  stores,  industrial  stan- | 
naissance  squadron,  two  transport  dards  and  the  adoption  of  common  | 
squadrons,  one  mobile  tactical  wing,  [  weapons  and  equipment.  Progress  1 
one  interceptor  fighter  wing,  two  j  made  in  our  discussions  with 


operational  techniques,  communica- 


I  the  United  States  and  the  United  i 


photo  survey  squadrons  and  one : 

communication  squadron.  These  1  Kingdom  on  these  matters, 
units  will  be  equipped  with  the  lat-  °^J^®  >'®- 


est  planes  such  as  British  jet  Vam- 1  ®®"“y.  h®>d  initial  sessions  in  (Dt- 
pires.  North  Stars  and  helicopters.  1  l^awa,  is  Mr.  H.  J.  C^arrnichael,  CMG., 
In  the  RCAF  Auxiliary  there  are  >^0  h®®  ®  distinguished  list  of  mem- 
now  eight  operational  squadrons  i  I’®*'®  l^o  support  him.  Since  its  for- 
with  two  more  to  become  active  18  committees  were  set  up 

soon.  These  are  found  in  main  '  J°  ‘’®®!  J*'®  y®"®^®  ®®P®®‘® 

centres  across  Canada.  The  estab-  ,  th®  subject  of  industrial  defence. 


lishment  provides  for  eventual  pro¬ 
vision  of  15  such  squadrons. 

Tri-ServIce  Co-operation 


Many  Canadians  do  not  realize 
the  number  and  variety  of  services  j 
provided  by  the  Armed  Forces  for  | 
the  benefit  of  civil  life  in  this  coun- 


An  example  of  tri-service  co-oper- 1  try.  These  are  apart  from  the  main 
ation  —  beginning  at  the  youngest  task  of  national  defence.  Where  the 
level  where  the  habit  can  best  take  job  is  a  particularly  difficult  or  haz- 
root  —  is  the  current  opening  of ;  ardous  one  —  impracticable  for  a 
the  two  officer  cadet  colleges  where  ^  civilian  agency  or  business  to  en- 


BcanJiarnois  Cciwraliir'  Station  —  one  of  the 
pozi'cr  developments  of  Hydro-Quebec.  Its  installed 
capacity  is  being  increased  to  700,000  II. P.;  for  the 
future  it  has  a  still  undeveloped  potential  of  another 
1,300,000! 
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Mineral  Production  of  1948 
Mr.y  Reach  $7C0  Mdlion  Total 

V7Ifh  Ceiricnc!  Tar  ".rne  P.-oiyc?s  Mxn.'a'ned, 
Ar:d  Lir^rcvcd  Lc!:or  Supply,  Pea!(  cf  1947 
\V;:;  Co  Cu.put 

tr'“!'2r  ‘n  r. '  r’!  C  ou^s 

E.V  IION.  J.  A.  MacKINNON.  r';n:st,r  of  Mi.ics  «r.d  Resources. 

LAST  YEA.R,  v.Iicn  th?  va'ue  or  Canada’s  mineral  produc¬ 
tion  reached  a  peak  of  CG20,C00.CC0,  the  evidence  pointed  to  a 
further  substantial  increase  in  1C4S.  The  supply  of  labour  was 
improving,  prices  were  rising,  and  the  demand  for  mine  prod¬ 
ucts  was  increasing.  From  available  returns  for  the  first  six 
months  and  from  current  output  and  price  trends  it  appears  to 
be  mainly  a  question  of  the  extent  of  the  increase  in  value. 
Conservative  unofficial  estimates  place  the  value  of  this  year’s 
mineral  production  as  high  as  $700,000,000,  and  there  are  at 
least  some  indications  of  it  reaching  a  much  higher  amount. 
Projected  to  the  end  of  the  year,  the  half  year  figures  indicate 
a  gain  over  1947  of  about  14  per  cent  in  the  overall  quantity 
production,  and  a  gain  of  about  18  per  cent  compared  with  the 
1935-39  average.  ; 

The  half  year  trend  indicates  each  of  the  main  groups,  namely,  , 
pains  over  1947  in  the  quantity  metals,  fuels,  and  non  -  metals,  the  ^ 
production  of  all  groups.  It  also  last  including  the  clay  products 
indicates  the  possible  attainment  of  and  other  structural  materials.  I 
new  peaks  in  19  IS  in  the  tonnage  ,  The  volume  of  output  for  a  num- 
output  of  coal,  cement,  natural  gas,  ber  of  the  principal  metals  and 
asbestos,  gypsum,  lime,  feldspar,  minerals  in  the  first  six  months  of 
and  crude  petroleum.  It  appears  rea-  19  IS  is  shown  in  the  following  table  ! 
sonably  certain  also  that  new  out-  in  comparison  with  figures  for  the 
put  value  records  will  be  set  by  corresponding  period  of  1947. 

'Per  Cent 
Increase 
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!  lighting  and  ventilation,  have  been 


. . 

Silver  {o  months)  .  . 

l!op|)er  . 

Nickel  . . 

Zinc  . 

I/cnd  . 

(!oal  (7  months*  . 

(tell (Ip  petrol.  <5  montl 
>at.  Gas  (5  months) 

Asbestos  . 

(  enunit  ....  . 

(.lay  Products  . 

(lypsiim  . . . 

l.ime  . 

Salt  . . 


Output 

Output 

Isl  h:ilf  1918 

1st  half  191 

.  •  oz. 

l.fiS1.9i:) 

4,49:)..S17 

,  .  tons 

122.;i7!) 

111.9,8.'. 

(59,121 

.58  051 

** 

112.:i54 

191.. '..57 

7:L21i> 

79.719 

*• 

9.871.110 

7.8.' 1.226 

i>iii. 

•t,(>8(),9(«.'> 

2.971.95,1 

M  oil  ft. 

28.74:1.191 

25.911.918 

. ,  tons 

;)2,'.,(529 

81 1.977 

))M. 

f.ra.L’w 

.*i.272,102 

7.^49.800 

C. 183,089 

tons 

l,ll,',.'..9i58 

8h«  177 

♦* 

460.090 

>» 

.849.779 

375,9<i8 

production  |  is 

indicated  in 

the  follow 

I  tons  of  copper-zinc-gold  ore  have  marketed  abroad.  From  the  view- 1  than  in  any  previous  period,  check- 1  the  National  Physical  Fitness  pro- 1  $68,000,000  a  year,  and  help  275,- 
!  been  disclosed  on  the  property,  point  of  the  use  of  mine  products,  I  iiig  carefully  all  toxoids  and  such  |  gram.  Family  Allowance.*),  an  en-  I  000  aged  or  blind  persons. 

:  East  Sullivan  Mines  Limited  is  these  conditions  seem  to  point  to  ■  antibiotics  as  penicillin.  j  tircly  federal  scheme,  on  which  ex-  During  the  year,  too,  further  steps 

:  also  constructing  a  2,000-ton  mill  a  long  range  rising  demand,  espe- 1  There  has  been  closer  co-opera-  pentlitures  are  now  passing  the  j  were  taken  to'  carry  out  the  govern- 

for  the  treatment  of  its  copper-  daily  in  those  large  areas  of  the  |  tion  than  ever  between  federal  and  $600,000,000  mark,  are  bringing  nient's  program  designed  to  promote 

!  zinc  ore.  world  that  are  rebuilding  their  j  j,rovinciaI  authorities,  on  the  health  '  prcut  benefits  to  low-income  groups  physical  fitness  and  recreational 

I  In  the  Bachelor  Lake  area  Dome  economy  following  the  destruction  j  Through  the  Dominion  Coun-  I  «mong  the  1,654,000  Canadian  fami-  activity.  Grants  totalling  $225,000 

i  Exploration  Company  (Quebec),  caused  by  the  war.  j  cil  of  Health,  compo.sed  of  the  chief  '  hes  now  receiving  these  grants,  have  been  made  to  assist  the  Prov- 

Limited,  has  a  drilling  program  un-  j  ■  -■  ■—  ..  i  health  officers  of  the  provinces  and  '  There  ’s  ample  evidence  that  these  inces  in  this  field.  Since  it  is  re- 

I  derway  to  explore  at  depth  the  i  ||pj||T‘ll  ■  lin  IIIPI  PinP  *  representatives  of  m  e  d  i  c  i  n  e,  |  P^.vnients  are  succeeding  in  doing  cognized  that  fatigue  is  one  of  the 
I  high  grade  zinc  deposit  discovered!  L|LA|  I  LJ  AMM  ll/L|  LAUL  science  and  citizen  groups,  plans  I  what  was  intended  of  them  —  keepi  greatest  threats  to  production,  it  is 

lin  1947;  and  at  Richmond  Gulf  on’  IILMLIII  nllU  llLLlnllL  effort  !  h'‘.R  household  income  more  in  line  important  that  provision  be  made 

I  the  eastside  of  Hudson  Bay,  another  j  tcnrif  ne  looking  to  reinforcement  of  far- j  with  family  needs.  The  payments  for  rest  periods,  recreational  facili- 

I  company  is  engaged  in  similar  work  I  '■  oni*nuea  irom  page  14)  reaching  preventive  and  treatment  :  have  raised  the  health  and  nutri-  ties  and  holidays  for  workers. 

I  on  a  large  concession  containing  |  - — -  programs.  I  t'"”  levels  of  millions  of  children  Accordingly,  the  government  is 

lead-bearing  deposits.  !  lighting  and  ventilation,  have  been  ,  in  addition  to  the  conference  call-  I  working  to  stimulate  interest  in 

The  aforementioned  development.s,  i  investigated  in  government  offices  ed  to  tackle  the  problem  of  arthri-  I  J"®  Reneral  standard  of  living  of  lobbies  and  in  vocational  training, 

the  increased  production,  and  the  ’  8nd  other  establishments  at  Ottawa.  |  tic  diseases,  several  national  gather-  I  of  thousands  of  families,  i  improved  working  con- 

:  stimulus  provided  by  the  prevailing  j  In  addition,  the  industrial  hygien-  :  ings  were  held  on  other  important  I  ®  -ong-range  ettect  ot  l<amily  ,btions,  in  order  that  fullest  oppor- 
ihigh  prices  are  contributing  to  |  i-'^ts  have  studied  air  conditioning  health  matters.  Conferences  have  !  m  making  some  of  the  tunities  may  be  provided  for  both 

;  make  1948  one  of  the  greatest  years  ;  nnd  heating  in  factories,  removal  of  dealt  with  mental  health,  dental  I  nation  s  wealth  available  to  all,  is  i^igure  and  productive  hours. 

;  in  the  history  of  the  industry.  Gold  i  dnst  and  lumes,  elimination  of  un-  hvgiene  and  public  health  labora-  two-fold:  they  should 

,  production  will  be  well  below  the  |  necessary  noise  and  vibration,  and  ,  tory  practice.  Through  the  Depart-  “’.'P.  stabilize  employment,  by  mam-  ^ "^re  are  omy  a  lew  ot  tne 

peak  of  1941,  but  the  output  is  ,  even  the  relation  to  health  of  color  |  ment  of  National  Health  and  W  provide  to  safeguard  tKea^^^^ 

gradually  increasing  and  the  out- ,  m  the  working  environment.  The  fare  the  Dominion  has  been  kept  P!’®^®®tthe  rising  generation  P^vide  to  sateguard  t^^ 

look  for  the  industry  is  improving.  ;  use  of  protective  shields  and  of  de- !  fully  informed  on  health  and  wel-  'V'’ better  chance  ®^P®®P‘®  ^  to  ensu^ 

,  The  present  strong  demand  for  the  vices  against  toxic  substances,  as  ;  fare  advances  abroad,  and  her  pro-  '’f  becoming  healthy  and  productive  i  '’emg-  canaaians  young  and  old,  or 

non-ferrous  base  metals  seems  likely  I  well  as  improved  techniques  for  j  gress  has  been  made  known  to  other  '  e't'zens.  I  boi^e  — in  evlrt  ’fip?d  nf  nctlvttv^ 

to  continue,  though  increasing  buyer  ,  handling  potentially  dangerous  in-  ,  nations  through  liaison  with  the  ;  With  respect  to  Old  Age  Pensions  .  ’  ‘V  acuviiy 

resistance  to  high  prices  in  general !  gredients,  have  all  been  studied.  I  World  Health  Organization,  the  In-  —  besides  their  obvious  value  in  ucucinung  nuin  uicm. 

will  possibly  affect  the  sales  of  j  While  concerning  themselves  with  '  ternational  Labor  Office  and  other  1  contributing  to  the  support  of  our  During  the  past  year  great  pro¬ 
goods  in  which  metals  are  used.  !  improving  industrial  health,  federal  world  agencies.  i  aged  and  blind  who  receive  financial  S^^ess  has  been  made  in  the  develop- 

Increasing  interest  is  being  shown  services  which  benefit  Canadians  in  i  Tmnnrtnnt  tor.  tmo  )iPPn  thp  wortr  assistance,  in  some  measure  they  of  new  and  ambitious  plans 

in  the  development  and  use  of  sub- 1  many  other  spheres  have  been  work- I  Jnnp  hv  tho  Vipna'rtmpni-  in  fhp  fipin  I  free  low-income  families  from  the  ^be  extension  of  governmental 

stitute  materials.  ,  ing  ceaselessly  at  all  levels  of  gov- '  r  v,paith  education  narticnlarlv  as  crippling  effects  of  having  to  nro-  services  to  the  end  that  health  and 

The  outlook  for  the  industrial  to  n  u  t  r  i  U^o  n  industrial  1 «»®b  aid  from  their  own  re"m\?nti!ned^'‘’ on  a 

minerals  is  linked  closely  with  the  ;  ff*  P’’'"  ,  health,  dental  and  mental  health  and  «so'>rces.  The  vast  majority  of  “  Tv  ronn?L  in 

aforementioned  present  expansion  t‘®u'arly  active  during  the  past  year  .^hiid  and  maternal  health.  Public  !  ^hose  who  receive  state  assistance  equal  to  that  of  any  country  in  the 
of  Canadian  industry  as  a  whole.  or  produced  '  ,,eaith  authorities  have  recognized,  i  have  already  made  their  wor  d. 

This  expansion,  in  fact,  is  so  depend- . have  been  inspected.  Pas- :  more  than  ever  before  the  jm- ' '"'''vidual  contributions  to  the  All  in  all,  it  has  been  a  year  ot 

ent  upon  the  availabilitv  of  high  on  trains,  airplanes  and  I  p^rtant  1  ole  of  information  in  creat- 1  building  of  Canada  and  it  is  con-  action  of  carefully-charted  advances, 

qualitv  raw  materials  at  low  cost  1  have  been  assured  pure  food,  ’  i„p  maintaining  high  standards  *  shlcred  only  just  that  they  should  against  all  the  preventable  hazards 
that  these  minerals  seem  destined  ^*®  water  and  hygienic  ice  supplies.  '  rallving  the  public  to  sup-  I  h^ve  a  share  in  the  estate  which  of  living.  Through  the  Department 

to  attain  much  greater  prominence  h>rugs  have  been  controlled  strictly  j  ^  agenci'es  working  on  their  be-  i  have  helped  to  create.  of  National  Health  and  Welfare, 

in  the  Canadian  economy  than  in,®!’®  patent  medicines  kept  under  ,, gif.  I  Pensions  For  Tho  Blind  Canada  is  continuing  to  take  every 

the  past.  Most  of  them  occur  in  ®'®®®  surveillance  to  ensure  that  Three  Welfare  Measures  I  -ri  1  v*  •  j  conceivable  precaution  to  protect 

abundance  in  the  Dominion  but  ^bey  are  safe  to  use,  have  been  fair-  if  '  .1  Martin  obtained  au-  her  people  —  to  con.serve  her  human 

present  consumption  rates  are  far  advertised  and  are  properly  L.  "  j®^P*^®/^ ’’’®f®®’^®®  ®°’’' i  ®^.  Parliament  to  raise  the  resources, 

in  ovnoBo  nf  nf  n  afnoTf  labelled  Bod  Packaged.  tinued  to  function,  to  lift  some  of  ,  basic  statutory  pension,  to  lower _ 


I  in  exce.ss  of  those  of  a  decade  ago  ^shelled  and  packaged. 


some  of  ,  basic  statutory  pension,  to  lower  i 


parallel  a  general  rise  in  prices,  i  parative  figures: 
some  idea  of  the  extent  of  which  . 


Copper  brents  per  Ih.)  . 

I.e.'ol  (cents  per  Ih.)  . 

Zinc  (cents  per  Ih.)  . 

The  price  increases  reflect  an  un¬ 
precedented  demand  for  the  prod¬ 
ucts  of  the  mines,  a  demand  that 
shows  little  evidence  of  slackening 
and  much  evidence  of  increasing. 
Consumption  of  these  products  in 
Canada  and  elsewhere  has  been 
rising  at  umparalled  rates,  paced  in 
Canada  by  an  industrial  growth 
that  shows  promise  of  continuing 
well  into  the  future.  Canada  im¬ 
mediately  prior  to  the  war  used 
in  the  neighbourhood  of  54,000  tons 
of  copper  a  year.  It  now  uses  at 
a  rate  of  close  to  120,000  tons.  In 
1938,  about  41,000,000  barrels  of 
crude  petroleum  was  sufficient  to 
meet  Canadian  requirements.  This 
.rear  Canada  will  probably  use 
clo.'e  to  double  that  amount.  Its 
coal  consumption  in  1938  was  26,- 
374,000  tons.  Its  present  annual 
consumption  is  approximately  43,- 


Ayerage  Can.Tdian 
I’riop  1947 
19.9.) 

12  22 
9.94 


Pries 

.Vugust  .ll.  1918 
2.)‘" 
19.7.19 
11.750 


E.\PORTS  fRAW  OR  SEV.I-M.VXVF.VCTfRF.n  FORM)  OF 


PRINCIPAL  METALS 

AND  MINPiRALS 

1st  half 

J948 

1st 

half  1947 

Metal  or  Mineral 

Tons 

Value 

Tons 

Value 

Coilper  . 

3),t.9U,S.'>7 

92,285 

21.598,1.89 

l.eaci  . 

18  999,252 

99,719 

14.849,19') 

MclicI  . 

37,888,54.-) 

91,7,82 

39,194. 2.'.7 

Zinc  . 

16.427.215 

9.8,419 

15,827,397 

Asbestos  . 

. .  32.',r.2‘ 

19, "48.744 

399,.854 

15,397,819 

Gvpsum  . 

955.012 

559,955 

6.85.995 

J122.3I4.62.) 

J97. 90.8. 920 

In  view  of  the  need  for  American  Lake,  near  Hay  River,  The  Consoli- 
dollars  it  is  of  interest  to  note  that  dated  Mining  and  Smelting  Corn- 
shipments  of  the  above  metals  and  pany  of  Canada,  Limited,  and  Ven- 
minerals  to  the  United  States  in  the  tures  Limited,  are  jointly  exploring 
first  half  of  1948  were  valued  at  a  500-square  mile  section  of  country 
$66,063,427  or  54 Co  of  the  total  with  particular  attention  to  lead 
value.  and  zinc  deposits.  I 

Important  Oil  Discoveries  |  That  Titanium  Discovery  I 

Developments  in  the  industry  this  i  .  ^^w  weeks  ago  public  atten- 

year  have  kept  pace  with  the  afore-  was  officially  directed  to  the 
mentioned  improvements  in  prod-  discovery  of  titanium-bearing  de- 
uction  and  exports.  Perhaps  the  po-iits  of  ilmenite  in  the  Lake 
foremost  among  these  from  the  Allard  area,  Quebec,  and  to  plans 
viewpoi.nt  of  public  interest  and  their  active  development.  This 
economic  importance  is  the  head-  ^  development  of  the  greatest 
way  that  is  being  made  in  the  deve- 1  importance  to  Canadian  mining 
iopment  of  the  Leduc  oilfield,  ig  to  the  whole  Canadian  econo¬ 
miles  southeast  of  Edmonton.  Dis- '  P^y-  It  provides  Canada  with  what 
covered  in  February,  1917,  this  ! 'p  believed  to  be  the  largest  known 
field  was  producing  at  the  rate  of  single  source  of  titanium  in  the 
approximately  20,600  barrels  a  day  'yorld.  Kennecott  Copper  Corpora- 
during  the  week  ended  August  16,  tion  and  New  Jersey  Zinc  Com- 
1918.  However,  about  8,800  barrels  psny,  the  joint  owners,  have  al- 
cf  this  was  from  the  Atlantic  No.  ready  proved  upwards  of  125,000- 
3  well  which  ran  wild  last  March,  000  tons  of  ore  by  drilling  and 
and  which  is  gradually  being  ®re  developing  the  deposits  toward 
brought  under  control.  production.  The  companies  have 

Including  the  Leduc  output,  Al-  started  the  design  of  a  1,500-ton 
berta’s  total  production  of  crude  ilmenite  smelter  which  will  be  lo- 
petroleum  during  the  week  ended  ,  eated  at  Sorel,  Quebec,  and  intend 
August  16th  wais  at  the  rate  of ,  proceed  with  construction  of  the 
S6,239  barrets  a  day.  This  rate  is  j  smelter  in  the  near  future.  Initial 
about  7,000  barrets  a  day  higher .  capital  expenditures  of  approxl- 
than  the  peak  reached  in  1912,  the  mately  $25,000,000  w'ill  be  required 
year  in  which  Alberta  recorded  its  bring  the  property  into  product-  j 
largest  production  of  crude  petrol- ' 'on,  construct  the  smelter,  build  a 
cum,  and  it  is  considerably  more  railway  from  Havre  St.  Pierre  on 
than  double  the  daily  rate  immediat-  ^^e  Gulf  of  St.  Lawrence  to  the  ' 
cly  prior  to  the  Leciuc  development.  1  deposits,  and  to  provide  ore  docks  , 
With  this  development  and  with  the  storage  facilities, 
production  of  oil  from  the  Llovd-  '  Initially,  chief  attention  will  be 
minster  field  it  is  anticipated  that. given  to  the  production  of  titanium  1 
within  a  vear  or  so  there  will  be 'dioxide,  a  large  and  increasing  , 
Fufficient  '  oil  production  in  the  I  market  for  which  is  available  in  ; 
Prairies  to  satisfy  the  greater  part  1  the  United  States  for  use  in  the  ; 
of  the  needs  of  that  large  section  I  paint  Industry.  Later,  however,  em- ' 
of  Canada.  Consumption  of  crude  |  phasis  will  be  given  to  the  produc-  . 
oil  in  the  Prairies  has  increased  I  tion  of  titanium  metal.  No  cheap 
about  47%  since  1941  and  it  has  Process  has  yet  been  devised  any-, 
been  necessary  to  Import  upwards  ;  where  for  the  recovery  of  this  metal 
of  20,000  barrels  a  day  to  help  meet :  but  a  great  deal  of  research  work  | 
requirements.  I  is  under  way  both  in  the  United  ' 

More  Gold  at  YeUowknlfe  j  states  and  Canada,  and  doubtless  ; 

Another  development  of  outstand-  economical  proems  will  be  devel- 
Ing  interest,  also  in  the  West,  was  °P®'^  eventually.  Its  great  tensile  ; 
the  recent  entry  into  production  of  combined  with_  its  low; 

the  Giant  Yellowknife  gold  mine  in  ®P®A’^'®  corrosion  resist- 

the  Yellowknife  region  of  the  North-  I  ant-properties  give  titanium  quail-  ; 
west  Territories.  The  first  gold;f!®®  should  eventually  lead  to  ’ 

brick  was  poured  at  the  property  ®  "’®^® '  ^  ^ 

In  August  and  from  the  commen-  .  ^®  development  at  Allard  Lake 

cement  of  milling  operations  until  „rTa^' y 'ThLc  ng 

the  end  of  August  sufficient  ore  1  ^  ennan):ing  Quebec  s 

has  been  mined  for  a  gold  recovery !  P®t®"tiahties  as  a  mining  province.  , 

of  approxlmatriy  $500,000.  i  ar”  a  “x 

W'ill  be  available  to  the  property !  area,  a  large  ex 

from  the  Snare  River  this  autumn  program  is  undem 

Ld  the  mill  capacity  will  then  be  ®®  Jicma^^  deposits  and  | 

Increased  to  500  tons.  It  is  the  in-  ®PP’?  ‘  ^y  300,000,- 

eve„tua.jy  tojncreaae  .h. 

Visitors  to ^thrYellowknife  region 'P*'®'’®^-  '^^®  underground  openings. 

Visitors  to  tne  ieiiowKniie  region  conjunction  with  material  obtain- 

are  “y  from  drill  holes,  show  that  the 

terpnse  being  -  jores  are  essentially  similar  In  nature 

elopment  of  properties  and  wit^he  I  the  Mesabi  range  In 

prospects  for  greatly  enlarged  ac- : 

tivities  in  this  and  in  neighbouring  1^’""®®°^®'  ^  „ 

areas.  The  area  affords  an  excellent  Expanding  Operations 

example  of  how  mineral  develop- 1  In  western  Quebec,  Quemont 
ment  opens  up  and  enhances  the  i  Mining  Corporation  Limited  is  i 
economy  of  outlaying  areas  and  constructing  a  2,000-ton  concentra-  ■ 
paves  the  way  for  settlement.  tor  for  the  production  of  copper  and 
^  On  the  south  side  of  Great  Slave  zinc  concentrates.  Over  9,000,000  | 


and  these  rates 'are  rising  rapidly.  |  Provinces  Are  Co-operating  |  {.ndiig  "it"'bSsonr  De- i  Ji^Zcli^Mnd^Rize^^^  f'®"®''-®®  Production  of  lime  in 

u  i’"  mineral  industry  as  a  Tim  Laboratory  of  Hygiene,  of  I  partment  of  National  Health  and  |  ble  for  pen.sion,  and  to  enable  the  1^47  reached  an  all-time  high  of 

J  I continued  to  be  the  main  '  Provinces  to  pav  supplementary  977,400  tons,  showing  an  increase 

ft,  ®^"®’r!!®  condi- 1  and  Welfare,  working  in  new  and  agency  for  admini.stering  three  na-  !  amounts  to  bring  pension.*)  up  to  $50  of  16%  over  the  1946  tonnage,  and 
P  ‘■^‘®  welfare  measures  —  Family  ;  a  month.  Federal  expenditure.^  on  more  than  doubling  that  for  pre-war 

uction,  particularlj  of  metaLs,  is ,  year,  has  examined  more  specimens  I  Allowances,  Old  Age  Pensions  and  Old  Age  Pen.sions  now  amount  to  1938. 


'  000,000  tons,  of  which  about  66% 
'  is  imported.  The  expansion  of  the 
'  chemical  industries  during  and 
'  since  the  war  has  required  the 
use  of  greatly  Increased  tonnages 
of  several  of  the  industrial  minerals. 
I  Export  Demand  Expands 
'  Demand  for  mineral  and  metal 
products  in  other  countries,  partic¬ 
ularly  in  the  United  States,  has 
’  also  been  rising  rapidly.  Canada 
'supplies  a  large  share  of  these 
needs.  In  the  first  six  months  of 
'  1948  it  exported  non-ferrous  metals 
and  their  products  and  non-met- 
'  allic  minerals  and  their  products 
to  a  total  value  of  $231,500,000, 

'  compared  with  a  total  value  of 
$177,400,000  in  the  corresponding 
,  period  of  1947.  The  quantities  and 
'  values  of  the  principal  metals  and 
'  minerals  exported  are  shown  in  the 
j  following  table:- 


OUR  AVERAGE  SHAREHOLDER 


His  nam^  may  be  George  Wilson,  Patrick 
O'Reilly  or  Emile  Legault.  He  may  be  a  farmer, 
a  lawyer,  a  carpenter,  a  real  estate  agent,  a 
banker,  a  teacher*or  one  of  our  own  employees. 
His  wife  or  mother  might  be  a  shareholder.  He 
and  about  5,000  other  Canadians  from  all  walks 
of  life  are  the  owners  of  Dominion  Textile  Com¬ 
pany  Limited.  Last  year,  among  them,  they  did 
$57,838,394  worth  of  business.  That  was  the  com¬ 
pany's  total  income  for  the  year. 

Let's  simplify  it  and  say  each  Average  Share¬ 
holder  did  $1 1,567.67  worth  of  business.  That  was 
the  money  he  took  in.  Now  let's  look  at  what  he 
spent  to  get  that  money.  Here  it  is,  roughly  cal¬ 
culated,  for  the  average  shareholder. 

Raw  materials  (principally  raw  cotton)  ....  $5,730.85 

Starches,  chemicals,  dyes,  packing  cases, 
other  supplies  and  operating  expenses 
such  as  repairs,  fuel,  power,  light,  pen¬ 
sions,  insurance  and  other  such  items  ....  $2,184.68 

Amount  paid  to  employees  .  $2,628.16 

Taxes  .  $  457.01 

Money  re-invested  to  keep  the  business  in 

a  stable  condition  . .  $  178.01 

Net  profit  received  by  Mr.  Average  Share¬ 
holder  (on  which  he  pays  personal  taxes 
too)^  .  $  388.96 


oOo 


DOMINION  TEXTILE  COMPANY  LIMITED 


Manufacturers  of 


■0. 


Products 
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I  positive,  but  it  was  not  until  1939 
I  that  it  exceeded  the  1928  level. 
;  During  the  war,  as  a  result  of  a 
'  shortage  of  goods  coupled  with  in- 
I  tensive  go%'ernment  campaigns  for 
i  saving,  the  percentage  of  current 
J  income  saved  rose  rapidly  to  a  high 
i  of  20  per  cent  in  the  years  1943  and 
'  1944.  Thereafter  it  dropped  sharp- 
I  ly,  and  in  1947  the  percentage  ol 
i  personal  income  saved  was  approxi- 
I  mately  six  per  cent,  the  same  as  ir 
I  1928. 

j  An  interesting  sidelight  is  thrown 
upon  the  condition  of  agriculture, 
industry  during  these  years.  Be¬ 
tween  1928  and  1933  net  income  ot 
farm  operators  fell  by  85  per 
from  .$693  million  to  $98  million,  a 
reflection  of  drought  in  western 
Canada  coupled  with  drastic  declines 
in  the  price  of  agricultural  products. 
After  1933,  the  trend-  was  slowly 
upward.  By  1939  net  income  from 
farming  operations  was  $461  mil¬ 
lion,  still  33  per  cent  below  the  1928 
level.  Favourable  crop  conditions 
during  the  war  and  post-war  period, 
together  with  heavy  demand  for 
agricultural  produce,  brought  about 
very  large  increases  in  net  income 
from  farm  production.  Between 
1941  and  1942  this  figure  virtually 
doubled,  rising  from  $548  million  to 
$1,089  million.  In  general  net  in¬ 
come  from  farm  operators  from 
farm  production  continued  at  a  high 
level  after  1942,  and  in  1947  reached 
the  record  figure  of  $1,235  million, 
more  than  2' it  times  the  total  for 
1939. 


(  struction  industry  provided  employ¬ 
ment  for  more  workers  than  ever 
before  in  its  history.  In  July,  an 
approximate  estimate  placed  the 
number  employed  in  that  indusrry 
at  325,000,  a  substantial  increase 
\  over  the  preceding  month.  The  value 
of  contracts  awarded  indicated  that 
construction  activity  would  continue 
lor  some  time  at  record  levels.  Fot 
the  first  seven  months  of  1948,  the 
cost  of  building  construction  was 
$572,800,000,  'an  increase  of  42  pei 
cent  over  the  same  period  in  1947. 

I  Outlook  Generally  Good 

I  Judged  by  performance  so  far 


;  tliis  year,  both  employment  and  pro¬ 
duction  appears  to  be  promising  tor 
the  foreseeable  future.  However, 
ether  factors,  such  as  international 
relationships  and  their  bearing  on 
world  markets,  inject  elements  ot 
uncertainty. 

Generally,  the  Canadian  standard 
of  living  continues  at  a  mo.st  satis¬ 
factory  high  level.  With  the  appli¬ 
cation  Of  common  sense  to  all  our 
relationships  there  is  no  reason  to 
indicate  that  our  people  should  not 
continue  to  enjoy  that  more  abun¬ 
dant  life  which  is  a  blessing  denied 
to  many  in  other  lands  and  which 
should  make  us  all  truly  thankful. 


Canada  Ranks  High  Among 
World’s  Industrial  Nations 


'  per  cent  is  due  to  price  increases. 

;  Nevertheless,  it  is  clear  that  the 
!  real  volume  of  goods  and  services 
I  produced  approximately  doubled  be- 
I  tween  1939  and  1947.  On  the  other 
i  hand,  between  1916  and  1917  the 
I  gross  national  product  increased  by 
■  approximately  13  per  cent,  while 
j  the  cost-of-living  index  rose  about 
I  10  per  cent.  Consequently  the  in¬ 
crease  in  real  goods  and  services 
produced  was  relatively  small. 

Huge  Plant  Investment 

In  1947,  a  phenomenally  high  level 
of  investment  in  Canada  in  plant, 
equipment,  housing  and  inventories 
of  $2,884  million  absorbed  22  per 
cent  of  total  output.  This  compares 
with  a  very  low  level  of  investment 
spending  of  $116  million  during  the 
depth  of  the  depression  in  1933 
which  accounted  for  only  three  per 
cent  of  total  output.  In  1928,  dur¬ 
ing  the  height  of  pre-war  prosperity, 
investment  spending  was  $1,146 
million,  or  19  per  cent  of  the  total. 

The  tremendous  expansion  in  out¬ 
put  during  the  war  years  was  ab- 
■sorbed  to  a  large  extent  by  govern-  i 
ment  spending  for  military  pur-  : 
poses;  in  194  4  government  spending 
of  $5,075  million  accounted  for  43 
per  cent  of  total  output.  By  1947,  ' 
government  spending  had  dropped 
sharply  to  $1,481  million  or  11  per 
cent  of  total  output.  This  compares  ' 
with  expenditures  of  $589  million  in  ! 
1928  and  $724  million  in  1939,  10  per  j 
cent  and  13  per  cent  of  total  output,  ' 
respectively. 

Personal  expenditure  on  consumer  | 
goods  and  services  was  at  a  pre-  ' 
v/ar  peak  of  $4,383  million  in  1939.  ; 
Thereafter  it  dropped  sharply  ; 
reaching  a  low  point  of  $2,848  mii-  J 
lion  in  1933  —  a  decline  of  35  per  i 
cent.  Because  total  expenditure  j 
dropped  even  more  sharply,  by  42  j 
per  cent,  the  production  of  total  ex-  : 
penditure  accounted  for  by  con-  | 
sumer  spending  increased  from  74 
per  cent  in  1929  to  82  per  cent  in  I 
1933.  ! 

Personal  Expenditure 

Between  1939  and  1914,  personal  - 


in  1928  and  1929,  when  it  totalled 
$4,547  million  and  $4,532  million, 
respectively.  Thereafter,  it  dropped 
lapidly  to  a  low  of  $2,758  million  in 
1933,  a  decline  of  approximately  39 
per  cent.  Between  1933  and  1939 
personal  income  ro.se  steadily,  reach¬ 
ing  $4,291  million  in  the  latter  year. 

Personal  income  increased  rapidly 
during  the  war,  and  in  1947  reached 
an  all-time  high  of  $10,279  million, 
an  increase  of  approximately  140 
Iier  cent  over  1939.  The  Bureau 
points  out,  however,  that  these  fig¬ 
ures  must  be  interrupted  in  the 
light  of  ri.sing  or  falling  prices, 
which  affect  the  purchasing  power 
of  the  dollar. 

Personal  direct  taxes  absorbed 
only  one  per  cent  of  personal  income 
in  1928.  This  proportion  increased 
during  the  thirties,  and  reached  a 
high  of  nine  per  cent  during  the  war 
years  1943  to  1945.  In  1916  and 
1947,  the  proportion  declined  to  ap¬ 
proximately  eight  per  cent. 

Big  Personal  Savings 

In  the  years  1931  to  1934,  during 
the  depth  of  the  depression,  people 
had  to  supplement  their  current  in¬ 
comes  by  the  liquidation  of  assets 
or  by  borrowing.  This  process, 
which  is  called  “negative  saving. “ 
reached  its  height  in  1933  when 
consumer  expenditure  plus  payment 
of  direct  taxes  exceeded  personal 
income  by  approximately  six  per 
cent.  In  193,5,  saving  again  became  fcundland  and  Switzerland, 


Canadian  Production  in  1947 
Up  Widely  From  1928  Figure 

At  all-time  record  of  $13,375  Million,  was  123 
p.c.  Higher  than  in  1928  and  139  per  cent 
in  Excess  of  1939  Total  —  Volume  of  Goods 
And  Services  Almost  Double  Pre-War  Level 


During  the  war  years,  production 
it  ■w-as  still  SIX  per  cent  below  the 
1928  level. 

rose  enormously,  reaching  $11,887 
million  in  1944.  The  following  two 
years  were  marked  by  a  slight  level¬ 
ling  off,  but  in  1947  the  value  of 
goods  and  services  produced  reach¬ 
ed  an  all-time  high  of  $13,375  mil¬ 
lion,  an  increase  of  123  per  cent 
over  1928,  and  of  139  per  cent  over 
1939. 

These  figures,  the  bureau  points 
out,  measure  price  changes  as  well 
as  changes  in  the  real  volume  of 
production,  and  it  is  essential  to 
bear  this  fact  in  mind  in  interpret¬ 
ing  the  figures.  For  example,  the 
value  of  production  increased  by  139 
per  cent  between  1939  and  1947, 
while  prices  generally,  as  indicated 
by  the  cost-of-living  index,  rose  ap- 
I'.roxi  mately  33  per  cent.  Conse¬ 
quently',  part  of  the  increase  of  139 


Ottawa.  —  Fluctuations  in  Can¬ 
ada's  annual  output  of  goods  and 
services  over  the  22  years  from 
1926  to  1947  are  strikingly  illus¬ 
trated  in  figures  contained  in  the 
annual  report  “National  Accounts, 
Income  and  Expenditure”  released 
by  the  Dominion  Bureau  of  Statis¬ 
tics.  The  report  contains  for  the 
first  time  balancing  tables  of  the 
nation's  income  and  expenditure 
back  to  1926;  previously  published 
totals  covered  only  the  years  back 
to  1938. 

Betw’een  1928  and  1933  Canadian 
production,  measured  at  market 
prices,  dropped  42  per  cent,  from 
.$5,985  million  to  a  depression  low 
of  $3,468  million,  the  report  shows. 
Apart  from  a  slight  recession  in 
1938,  the  gross  national  product 
moved  steadily  upward  after  1933; 
but  by  1939,  the  last  pre-war  year. 


Worsted  cloth  production  In  Can¬ 
ada  reached  a  new  high  in  the  first 
half  of  1948  with  shipments  totalling 
2.901,000  yards.  This  represents  a 
small  increase  over  shipments  of 
2,887,000  yards  in  the  first  six 
months  of  1947. 


in  plant  operations.  The  Labor- 
Management  Co-operation  Service, 
of  the  Industrial  Relations  Branch. 
Department  of  Labour,  is  now  pro¬ 
moting  the  formation  of  these  com¬ 
mittees  and  carrying  on  the  work 
which  was  started  during  the  war. 
There  are  now  more  than  550  in 
many  industries  across  Canada.  The 
number  is  growing  steadily  and 
they'  are  regarded  as  a  distinct  con¬ 
tribution  to  the  promotion  of  indus¬ 
trial  efficiency  and  increased  pro¬ 
duction. 

New  Disputes  Legislation 

Much  is  expected  loo.  of  the  "In¬ 
dustrial  Relations  and  Disputes  In- 
xestigation  Act”  which  came  into 
force  on  September  1.  It  repealed 
the  Industrial  Disputes  Investiga¬ 
tion  Act  of  1907,  and  replaced  the 
Wartime  Labor  Relations  Regula¬ 
tions  (P.C.  1003),  and  is  perhaps 
the  most  important  legislation  af¬ 
fecting  industrial  relations  that  has 
been  passed  in  Canada  in  many 
years.  It  re-affirms  the  concept 
established  half  a  century  ago,  that 
it  is  the  government's  function  to 
create  conditions  favorable  to  col¬ 
lective  bargaining  and  to  act  as 
mediator  between  employ’ees  and 
employers. 

In  effect,  the  new  Act  is  a  con¬ 
solidation  and  amendment  of  pre- 
X'ious  legislation  adapted  to  current 
conditions.  In  drafting  the  Bill,  re¬ 
presentations  made  by  the  prov¬ 
inces,  and  by  labor  and  employer 
erganizations  were  duly  considered. 
Beside.s,  it  was  subjected  to  care¬ 
ful  scrutiny  and  amendment  by 
committees  of  parliament  at  both 
the  1947  and  1948  session,  before  it 
xvas  passed.  It  regulates  employer 
and  employee  activity  in  industnai 
relationships  and  provides  machine- 
Ty  by  which  they  can  settle  their 
c'lfferences,  having  due  regard  for  j 
the  public  interest.  Admittedly,  j 
both  organized  labor  and  industrial  j 
maTiagement  would  have  preferred  , 
some  innovations  in  the  legislation,  j 
but  it  is  generally  admitted  that  it 
!.«  sound  "middle-of-the-road”  legis-  | 
lation,  that  promises  to  be  of  great  I 
e.ssistance  in  furthering  good  labor-  I 
management  relations.  Already  i 
I  three  provincial  departments  of  | 
labor  have  declared  their  intention  j 
I  cf  enacting  the  Act  (with  necc.ssary 
,*  modifications)  in  their  respective 
jurisdictions.  This  is  an  approach 
to  a  long-standing  demand  of  or¬ 
ganized  labor  for  a  uniform  National 
Labor  Code. 

Improved  Relations 

In  general,  therefore,  the  present 
status  of  the  relationships  between 
labor  and  management  appears  to  j 
be  better  than  at  any  previous  time.  I 
First  of  all,  the  feeling  of  mutual  j 
respect  and  confidence  between  the  j 
two  is  growing.  The  leaders  of  both 
are  conciliatory  and  declare  their 
willingness  to  co-operate.  In  the  | 
second  pmee,  the  general  public  'S  | 
becoming  more  keenly  aware  of  its  | 
function  and  influence  in  preventing 
either  labor  or  management  from  1 


Dominion  Stool  and  Coal  Corporation 
a  vital  Canadian  Industry  —  has  the  ro« 
•oureeS/  faeiKtios  and  equipment  to  moot 
every  steel  requirement.  ' 


Under  unified  control  from  mine  to  finish^ 
ed  product,  "Dosco"  steel  is  genuinely 
Canadian  both  in  materials  and  labour* 


‘CORPORATION  LIMITED 

CANADA  CEMENT  BUILDING,  MONTREAL 
Plants,  Warehouses  and  Sales  Offices  Across  Canada 

Only  Producer  of  Steel  and  Steel  Products  in  Canada  Wholly  Self-sustained  Within  the  Empire 
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Steel  &  Steel  Workii\g 


Algoma  Steel  Corp. 


Rated  one  of  the  largest  Canadian  : 

Iron  and  steel  producers  is  Algoma  j 
Steel  Coiporation  Limited.  Facilities  ,  i.MO 
at  its  Sault  Ste.  Marie,  Ont.,  plant  > 


rt8,!>4:>,.3n9 

Cr.,UI2,5(>8 

,v..r>i:>,975 
4'.»,:)7'j..‘=;io 
40,310.882 
4,3,10,3.877 
40  ;)G'J2>57 


20,01,3,387  i 
20,210.808  ■ 
18.;ii7.72'.i  j 
10,002,428 
l.3,lt:.:*.32',l 
13.34!*.:il7 
ii.i:i:i,.38o  ■ 
'.1.70.3.087 
8,.3!)7,.381 
7,018,970 
5,811,433  . 


at  its  Sfmlt  Ste.  Marie,  Ont.,  plant  4or3io!882  8,',vj7!.38! 

include:  Coke  ovens;  benzol  refining  ,  ,^.,7 .  43,10,3.877  7,9is,97t' 

plant;  blast  furnaces;  open-hearth  :  loiio  !  40  9G'j!257  5,8iii43j 

plant;  duplex  plant;  rolling  mills;  |  - 

tinplate  and  sheet  mill;  grinding  ball  j  General  Steel  Wares 

mill;  machine  shops;  power  plant;  |  _ 

electrical  machine  shop;  iron  and  j  General  Steel  Wares  Limited,  in 
steel  foundries.  j  plants  located  at  Montreal, 

Plant  is  located  on  toe  St.  Mary  Toronto,  Winnipeg.  London,  Ont., 


1,130.368 
1>  19,490 
1,030,343 
1.141.308 
1  22,3.243 
1 ,200.330 
1.108,099 
1,339,882 
I'otiil 
Assets 
13,111.192 
3,170.180 
3,0:i-.',t38 
3.303.71 1 
.3.2'I0.1.37 
.3,301.002 
4. .394. 283 
:4.02 1.072 
3.023,001 
2,088.322 
2,829.419 
1,900.083 


928,34.8  I  delay  in  postwar  plant  reconversion 
due  to  flexibility  of  manufacturing 
units.  In  past  year  $641,576  was  ex- 
481.943  pended  on  capital  account  and  for 
2’'i'l'oir  I  to  produce  new  lines  of 

A2'Jt7  I  merchandise. 

W^iililim  Vfars  ended  Net 

i;aDltiil  n«e.  31  Earnings 

81.,3.30  994  1947 .  ?l,t.33,311 

1,107,001  1046 .  701,0.37 

82'».090  104.3 .  .314.308 

S2l.,373  1044 .  478.478 

1.131..I09  10I3  487.202 

1.270.817  1042 .  140,928 

1,043.447  104! .  147,819 

70.3.942  19.10 .  103,338 

008,470  t9;)9 .  134,407 

8(Hi,4:i0  ,0.38 .  203,170 

.  i:i3,282 

21a,.t2a  ,031i .  1.3I..366 


Dom.  Foundries  &  Steel 


Ri\er  between  Lake  Superior  and  Vancouver,  produces  a  wide  |  Products  of  Dominion  Foundries  j 

Lake  Huron,  company  operates  40  ,  ot  n.,gtal  goods,  such  a.s  hotel,  and  Steel  Limited  in  its  Hamilton, 

miles  of  standard-gauge  railway  on  i  restaurant  and  kitchen  utensils  and  '  Ont.,  plant  Include  steel  plates,  cast- 
its  property.  Wholly-ow^d  ^ibsi-  equipment;  stoves  and  ranges;  and  ;  mgs,  forgings,  hot  and  cold  rolled 


its  property.  ^  Wholly-owned  subsi-  ■  equipment;  stoves  and  rar 
diaries  comprise  Algoma  Ore  Prop-  ;  air-conditioning  apparatus, 
erties  Ltd.,  w^hich  owns  oper-  ,  company’s 

ates  the  new  Helen  Mine  which  to-  at  high  level  ir 

pther  with  the  Gou.ais  deposits.  |  foUow'ing  I  19.5  per  , 
have  estimated  ore  reserves  ot  over  i  r  iqa7  i 


I  strip,  tin  plate,  bars,  billets,  blooms, 


one  billion  tons.  Algoma  Tramways,  ^  improvement  has  been 

Ltd.;  Cannelton  Coal  &  Cable  Co.  i  .  j  •  mafprial  suonlv  situation. 


Demand  for  company’s  products  slabs,  etc.  Company  also  operates 
continues  at  high  level  in  current  i  the  wholly-owned  subsidiary  firm, 
year,  following  a  19.5  per  cent  gain  :  Stamped  and  Enamelled  Ware  Lim- 
in  sales  for  1947  over  preceding '  ited  at  Hespeler,  Ont. 
year.  Some  improvement  has  been  j  Capacity  rate  of  operations  is  in- 


Years  enderl 

Dec.  31 

1947 . 

Net 

Earnings 
.  *l,t:i3„311 

1946 . 

.  701,0.37 

I'.MS . 

.  511.308 

11M4 . 

.  478.178 

191,3 . 

.  487.’->02 

1942 . 

.  140,928 

194! . 

1940 . 

1939 . 

.  134,407 

1938 . 

.  203,170 

19.37 . 

1930 . 

Per  Share  Common: 
Earned  I’ald 

1917 . 

$1.74  x$0.,-,0 

1940 . 

1.07  0.40 

1943  . . 

3.31  1.20 

1914 . 

2.S9  1 .20 

4.09  0.80 

1942 . 

1  03  0.80 

1941 . 

1.04  0.80 

1940 . 

1.23  0.80 

I9:i9 . 

xI.lO  X080 

19.38 . 

x2  43  XO.70 

19.37 . 

xO.Ol  xO.OO 

1936 . 

X  —  On  new  stock. 

xa.84  xO.15 

A  Family  Affair! 


cxtent  permitting  full  vear  which  also^  set  first  quarter’s  ! 
T  ak/  ^mcHor^Coftl  Co  development  of  new  products  or  all-  gross  earnings  #t  close  to  those  of  , 
‘  “■'  5"=  P'rtid.  At  the  seme  time  1 

Stpgi  ProducLs  Co.  Ltd.,  in 


Algoma  Steel  Products  Co.  Ltd.,  in  |,pp  3, 

Manitoba.  ,947 . 

All  divisions  of  the  corporation,  1940!.'.'!!.’.'.’ 

due  to  increasing  demand  for  their  I943 . 

products,  have  expanded  their  equip-  ^  ,3^', 
ment  for  higher  output.  Notably,  an  1912. 

expenditure  of  $3  million  is  involved  ij'ii . 

Installation  of  a  fourth  sintering  jJJ.JJJ . 

unit  at  the  Helen  Mines,  boosting  1938. 

daily  capacity  to  more  than  3.000  1937  . 

tons,  together  with  increased  stor-  . 

age  space  for  closed  navigation  sea¬ 
son.  Cost  of  this,  according  to  com- 
pany  sources,  will  be  met  from  or-  ,946 
Uinary  funds.  Current  plans  include  1943!!!'.!'.’.!! 

underground  development  which  . 

when  completed  will  provide  22  mil-  1942 
lion  tons  of  ore  in  the  next  25  years  1941  !!!!!!!.' 

from  the  Helen  and  Victoria  prop-  ;  ]999  . 

erties,  including  the  latter’s  open  !  ji,;,;, 

pit  operations.  |  1937. i.'!!!!!.' 

'>ars  drosi  Nft  1936  . 

April  30  Earniriiia  Earnings 


.\»>t 

Enrninns 


Earnings  Enrninns 

82,0)4.209  8872.000 

1,083.124  737.920 

1,301,378  343,901 

2.201.772  .■..'9  ;  H.s 

2,282.930  513,734 

22103,423  398.937 

1,971.039  555,709 

1.. 5813>fl3  433,518 

1,421,808  020,2IV8 

1.073.1.'’0  ;t2I..374 

1..  308.215  5.3.3.111 

1,004,827  240,471 

Per  Share  Coinnnm: 
Earned  Paid 

82.00  80.80 


'>ar»  ended 
April  30 

1017 . 

19)0 . 

194.3 . 

1.4  4  . 

1943 . 

7942 . 

I'i41  . 

1910 . 

1939.  . 

:  938 . 

l.'!7 . 

1030 . 


1947 . 

1946 . 

194.3 . 

1941..,*.,, 

194.3 . 

1012 . 

1941 . 

1940 . 

1939  . 

19  38  . 

19.37  . 

19.36  . 


8.3.222. 839  .*I.2.3-,..3:'2 

2,778  1.38  1.009.710 

3.182.790  1,112.132 

4.''0.28r,  I.11.37.791' 

3.817,4.37  810.803 

2,026,788  414.441 

2,479,394  9112110 

1211 7.202  780.239 

410.172  25-.433 

809.488  01121.34 

2.3.3.490  172.000 

728,375  5)1,813 

Per  Share  Conimnn : 

Earned  Paid 


Net  10^6 
Earnings 
.*I.2.3-,,3:’2  1947. 
1,009.710  1916 

1,112.132  1943. 

I.o.-.7.79r  ,  u 

810.803  1943 

414.441  I  1)142, 
9112110  1944 

780.239  1940 

25-.133  ,990. 

01121.31  19,38 
172.000  1997 

5)1,813  1990. 


Plant— Bc4ore  Dcprec. 


it  was  stated  that  plans  for  install- 

ing  $15  million  worth  of  new  equip- 

ment  — 

a  battery  of  coke  ovens 

and  blast 

furnace  for  pig  iron  pro- 

duction  — 

has  been  deferred  in  view 

of  high  costs  now  prevailing. 

Years  enilcd  Gross 

Net 

Dec.  31 

ITiirnings 

Earnings 

1947.  . 

$1,031,18:1 

1940  . 

1,029,009 

191,'. . 

.  1,091. '-'62 

.-.L'3  2,53 

194  4 . 

$1,121,4.58 

794:1 . 

1,042,013 

1942 . 

1.041.8SK 

1941 . 

1,09'), r>20 

1940 . 

501,107 

19.39 . 

.  2.14.3,374 

1.212.0:12 

19:i8  . 

1,179.022 

l‘J37 . 

737,‘J9I 

Per  Share 

Common : 

Earned 

Paid 

1947 . 

$1.40 

1946 . 

1.10 

1913 . 

1.10 

I.M4  . 

1.40 

1943  . 

1.30 

v:42 . 

.  2.00 

1.23 

1941  . 

1.00 

Invest.— Before  Reserve 


10i7 . 

.  .<l.ft.'.0.4T2 

....  2,72.1,848 

1942 . 

.  1,021,172 

434,8,56 

1911 . 

.  1,. 388, 314 

401,342 

1940 . 

.  1.499,902 

437,000 

l'J.39 . 

.  1,499.902 

500,000 

19:i8 . 

.  2,409,162 

.5,30,407 

19.37 . 

.  2,409.102 

.5.56,407 

1936 . 

.  2.469.162 

556,407 

W  f*-' 


Plant— \fter  f'eprec. 


1947 . 

1946 . 

1943 . 

191)  .... 
1943  .... 

1942 _ 

1941  .... 

1940 . 

19,30  .... 
1938  .... 
19.37  ... 

1930  . 


812,049.141 
11.8.34.107 
11.373.132 
1 1.778..SS0 
132103,337 
1.3.125.910 
13.1.35.129 
12.8.31.440 
12,78.3.081 
12.7.30,745 
12,019,189 
12.40.3.814 
Total 
Assets 
818,180.000 
17.220,309 
10,702,074 
17.o8‘i.21H 
19, ‘177,108 
20,010,989 
19,091.015 
19,312.4.39 
18,510.219 
17,970,340 
18.331,734 
10.813.039 


87,191,309  i!il0. 
7.2.33.003  !9,39 

7,111,801  1938 

7.170.919  r.37 

7, 183,080  .  n 

6,702.0.38  I 
.3,9.3  l,.3flfl  I 
.3,423,793  1947. . 
5,004.930  1946.. 
4,780,901  I'J45.. 
4,3.38.207  ‘9 '4 
42140..317  1  1943 
Working  J943 
Capital  I  li,,,,' 


Before  considering  2  for  1  split-up. 


Cockshutt  Plow  Co. 

Plant  of  Cockshutt  Plow  Company 
Limited  at  Brantford,  Ont.,  produces 
tractors,  ploughs,  combines  and 
other  farm  implements.  Wholly 


Limited.  A  wartime  subsidiary, 
I  Cockshutt  Moulded  Aircraft  Lim- 
I  ited,  was  liquidated  during  past 
I  year. 

j  Sales  of  farm  implements  in  Can- 
'  ada  have  continued  steady  rise  noted 
!  over  the  past  few  years.  Heavy  de¬ 
mand  has  combined  with  certain 
j  raw  material  shortages  to  build  up 
'  a  large  backlog  of  orders.  Company 
has  made  considerable  progress  with 
;  its  plant  expansion  program  to  cope 


;.'A 

.  -  >  a'-  '  '1/  — '  ^  ■  L 


10,731  172  1  Years  ended 
10,i:.3,’l81  i  Nov.  30 

13,733,338  '  1917 . 

13,708.811  1916...’...!!! 

11,318.171  ;  1945 . 

().3()/,802  1914 . . 


1947 . 

.  $16,237,708 

|!2.7,3'2.-1 1 

1910 . 

.  10.410.615  11.7.38..T30 

1913 . 

.  17.1i'2,0'J9 

10.700.738 

I  11  . 

.  1T.7.59.K41 

U  7»^n.090 

1943 . 

.  19.11.3,212 

7,523„3A5 

1912  . 

.  20,7233120 

3.119,03.3 

I'UI  . 

.  15.722;i78 

3.O03.:«7 

1910  . 

.  16,120,475 

2,78.3,028 

1".">  . 

.  l.).42.3.216 

2,I1S.0‘>4 

i9:’8 . 

.  13,941,798 

1,573,302 

19'!7  . 

.  13,139,03.3 

1,0,3,3.27.3 

I'.iJO . 

.  1.3.479.430 

511,704 

’I'otal 

Working 

Assets 

Capital 

1947 . 

.  *31.232.438 

*10  69.3,73.1 

1910 . 

.  .32,182.610 

10.718, 7f.9 

.  33,614,910 

9,080,1.33 

J  •  i  . 

. .  .3.3.0:19.111 

7.622.017 

1943 . 

.  .3.3,297,.342 

B.130.001 

1942. . 

.  34,370,92.3 

4,2445.37 

1911 . 

.  28.2112144 

5,318,933 

I '140. . 

.  27,180,498 

4,017,3.3.3 

3?:i9 . 

....  2.3.5.39.27.3 

.‘>.r2Psnr)7 

19  .38  . 

.  23,683..502 

.3,0.38,471 

1937 . 

.  20,234,1.58 

.3,921,721 

1930 . 

.  20,'J06,476 

3504.880 

Can.  Iron  Foundries 

Output  of  Canada  Iron  Foundries 


. 

3,743,084 

19:18.- . 

3*415,41.11 

1937 . 

3,12.S,.333 

Total 

Working 

Assets 

Capital 

•947 . 

.  *14.617,2a3 

*4,540,701 

940 . 

.  13,129,097 

4.480,120 

1943 . 

.  Tl,758,.’)46 

3,890,308 

)'J4.3 . 

.  11,674,189 

4,191508 

1942  . 

.  12,202,300 

S.Gl'jJOO 

1941  . 

.  11,11:1,04.3 

2,718581 

1940  . 

.  9,894,710 

1,101,221) 

urn  . 

....  «.;i73,292 

2,ii:),soo 

. 

.  7sl7«,UHI> 

1,828.214 

I'JJT  . 

.  0,071.347 

1,049,397 

Gross 
Earnings 
81.890.019 
8.38,102 
1,023. 106 
1,111.102 
1,975,501 
2.380,230 
1,800.340 
1,018,691 
000,486 
719,893 
067,543 
335,111 


Net 

Earnings 

87,31,439 

31.3,079 

200,159 

.3'J9.2ll 

397,918 

5.38.717 

472,202 

230,013 

57,170 

12,030 

183,091 

21,486 


Canadian  Converters  dresses  them  all,  from  baty 
on  up!  From  the  daintiest  lingerie  to  the  toughest 
svork-shirt,  Canadian  Converters  makes  lasting 
clothes  that  are  well-styled  and  well-finished. 
Three  generations  of  experience  and  skill  have 
made  clothes  by  Canadian  Converters  an  integral 
part  of  the  Canadian  tradition. 


9’'4i9033  Output  of  Canada  Iron  Foundries  n  ’J  r*  lOfo! 

3!oo.3!:i87 ,  Limited  i.icludes  car  wheels,  cast;  l/ominion  DriagC  V>0.  1939 

2,78.3,028 1  iron  and  concrete  pipes,  casting  and  I  -  1oq5  " 

2dlS-®''4  rolling  mill  and  heavy  machinerv.  Dominion  Bridge  Company,  larg-  {937 
j”n,33‘>73  Plants  are  located  at  Three  Rivers,  A^t  producer  of  structural  steel  in, 
’5i'i!704  Que.;  Hamilton,  Fort  William,  St. '  Canada,  directly  and  through  its  1 
Working  Thomas,  Ont.  Company  also  oper- ,  subsidiaries  operates  plants  at  La-  ;  ,<;4V  ’  ’ 
ates  the  following  subsidiaries:  Do- '  Que.,  Amherst.  N.S.,  Sault ;  1915.. 

10.7is!789  i  minion  Wheel  &  Foundries  Limited;  [Ste.  Marie,  Ont.,  Ottawa,  Toronto,  i 
s.ow.i.'S  National  Iron  Corporation  Limited;  AVinnipeg,  Calgary  and  Vancouver,  j  4942 
Bjao.nni !  Pressure  Pipe  Company  of  Canada  I  Subsidiaries  firms  include  the  Do-  j 
4!244!237  Limited;  Paper  Machinery  Limited. ;  minion  Engineering  Works  Limited  ; 
5„31S,933  Current  indications  are  that  high;  (controlled  by  majority  stock  own- 


Earned 

I’aid 

*2.30 

$0.30 

1.14 

0.30 

0.90 

0.30 

I  .:;:t 

0.30 

1..32 

0.50 

1.79 

0..30 

1.-..3 

0.25 

0.78 

Nil 

0.19 

Nil 

0.04 

Nil 

0.01 

Nil 

0  07 

Nil 

Plant— .After  Deprec. 

*0,501.795 

$0.911,8.3,3 

.3.102.57,3 

0..392.672 

3,72.3,778 

5,331,611 

3.:i9.3..389 

5,3,32,.30.8 

3,087,2,39 

4.807.097 

4,080,846 

3,699,727 

CANADIAN  CONVERTERS’  COMPANY  LIMITED 

1643  DELORIMIER  AVENUE  —  MONTREAL.  CANADA 


1941 . 

a,73C5r,n 

2.719,013 

1940 . 

i,0‘j:).r.20 

2,139.318 

1939 . 

3,018.2.32 

2,3)3,191 

.3,0.39,337 

2,170,2.31 

19.37 . 

3,733,081 

1  .ivSiiir)') 

1936 . 

3,813  l‘J8 

1.793,0.32 

Total 

Working 

Capilal  ,  1941. 
7  nni  sir,  1940. 


;  1917 . 

.  $20,011,108 

$7,001,810 

11415 . 

.  1 1„307.728 

4.92.3.781 

191.3 . 

,*>.0  IK,2.',1 

nil . 

5.1.3.3,000 

!  1913 _ 

.  11.10*»,088 

4.891.010 

'  l'J42 . 

4,099,830 

.  12,7I5..3.33  4, 

.  11, .302,2,32  4.; 

.  10,030,972  4.1 

.  11,172.220  3,: 

.  10,.39,3..3:!2  3.1 

.  9,7.39..394  .3,1 

(Continued  on  page  19) 


Doni.  Stod  &  CosI  Corp.  current  year. 

-  ■  fnilej  ^,rnt.^ 

Dominion  Steel  and  Coal  Corpora-  ix-c.  3i  Earnings 

tion  Limited,  a  holding  and  operat-  1047 .  8i.ii9,3.3o 

ing  company,  engages  directly  and  {®4® .  .V'Msq 

through  subsidiaries  In  coal  and  iron  1944!!!!!!!!!!!!!!  9P9!8io 

mining;  manufacture  and  fabrlca-  ,  1043!!!!!!!!!!!!!!  74o!43i 

tion  of  iron  and  steel  products;  and  {94J . 

•shipyard  operation.  Main  opera-  jiijn  !!!! .  ^‘^)’430 

tions  are  carried  on  at  company's  1939.!!!!!!!!!!!!!  47i!fl25 

extensive  properties  at  Sydney,  ;  1938  .  27i!409 

N.S.;  fabricating  plants  at  Saint  {9?! .  slS'n? 

John,  N.B.:  Trenton,  N.S.;  Mont-  ;  .  p  c, 

real;  Toronto,  Windsor  and  Walker-  ,  Sr’nea 

ville,  Ont  .At  Wabema,  Neivfound-  1947 .  r,-, 

land,  operates  iron  ore  mines  with  |  isio!!!'.!!!!’!!!!!  i!23 

1,600,000  tons  annual  capacity;  this  j  .  2 

has  been  supplemented  by  output  of  19 n !!!!!; ;;!'  692 

another  Iron  mine  at  Bathurst,  N.B.  !  1942!!!!!!!!!!!^  in!n7 

Through  total  o^ership  of  common  ;  {®}* .  15  y,' 

shares  controls  Dominion  Co&l  Com-  !  4999 . 

pany  Limited,  which  operates,  in  j  1938!!!!!!!!!!!!  ,  ri!i8 

Cape  Breton,  Canada’s  largest  coal  ,  ’**21 .  *  24 

mining  system.  Other  subsidiaries  ;  .  ^ 

provide  corporation  with  shipbuild-  :  ) 

ing  facilities,  shipping  and  railway  i  liiJn!!!!!!!!!!!!!!  \3.V!o4!99.3 

lines.  j  1943 . ! . ! ! !  3!30  l,p8 

Ingot  production  for  1947  totalled  |  {’{i, . 

589,489  tons,  a  139,296-ton  increase  i  1942!!!!!!!!!!!!!!  h!!i72!fl7f 

over  previous  year,  when  operations  ;  I94i . !!!!!!!  3!44i!9S8 

were  curtailed  sharply  by  a  four-  i  . 

months’  strike.  Due  to  work  stop-  1938!!!.’. !!!!.!!!!  s’mVsbb 

page  in  coal  mines  last  year  27,360  |  19.37  '!!!!!!!!!!!!  3!o34!bii 

tons  of  output  was  lost  at  Sydney  1  *936 .  2.97i.t4S 

steel  plant.  Wabana  ore  mines’  i 


more  than  likely  for  the  balance  of  I  nitoba  Bridge  &  Iron  company  Lim- 
current  year.  ,  ited;  Manitoba  Rolling  Mill  Com- 

yrar<  enjej  Gro^a  N>f  pany  Limited;  Riverside  Iron  Works 

!*<■<:•  31  Earnings  Ei.rninps  Limited;  Standard  Iron  Works  Lim- 

1947 .  81.1  19,3.30  8711..373  ited. 

1913!!!!!!!!!!!!!!  v'ooiisg  .m.’w.i  i  years  company 

1941.!!!!!!!!!!!!!  9P9!8in  '431' 723  has  made  large  capital  commitments 

1943 .  740.431  5ii,.3n2  to  cover  cost  of  extension  and  reno- 

1911  !!!!!!!!!!!!!  I'^t’ios  I'liit t  ■ facilities.  Latest  phase 

I94n!!!!!!!!!!!!!!  ’iiotiiing  .3i8!4l7  O'f  plant  expansion  was  noted  with 

1939 .  471,625  307,092  i  the  opening  of  new  boiler  house  at 

{9^ .  4^0  739  i  Lachine.  This  provides  peak  capa- 

ibbo!!!!!!!!!!!!!!  3i8!li7  28L370 '  75,000  pounds  of  steam  per 

P'-r  Sh.are  Common liC'm’.  Earlier  in  present  year  com- 
Ear’nea  J'alcl  '  pletion  and  occupancy  of  general 

1947 .  81.03  80.89  office  extension  was  announced. 

.  k23  {[•??  j  Now  under  construction  is  a  new 

194^.'.’.’.!!’.!!!  ^.'77  0.1.3  ■  heavy  assembly  shop  to  reliev'e  con- 

1913..!!..!.!!, '  6!32  Nil  I  gestion  in  machine  and  plate  shop 

{•1^7 .  19.07  N3I  '  and  boo.st  capacity  and  efficiency  of 

loin::!!!!!!!!!:  Irsi  o;oo  '  toe  La  chine  plant. 


S#5< 


ong 


Years  ended 
Oct.  31 


operation  continued  at  approximate-  ,1947 .  Iin.i.s.iioi 

ly  capacity  level  throughout  1947.  !  >940 .  9,404!8i,3 

In  order  to  assure  future  opera-  j  . 

tions  of  Sydney  steel  plant,  it  was  :  1943!!!!!!!!!!!!!!  '9,237!782 

found  necessary  to  arrange  for  pur-  1942 . !..  9,3i3!98n 

chase  and  Installation  of  a  battery  ^  {{{{J .  «'6-ir28 

of  coke  ovens  to  replace  units  in  i  ]9.3<)  !!!!!!!!!!!.!  7!979'9'!,3 

operation  for  about  30  years.  This  1  1938  ’!!!!!!!!!!!!  7X.9C.398 

has  involved  the  expenditure  of  an  '  i»2Z  .  7.«i8.2sn 

estimated  $4  million;  the  new  ovens,  '  " .  76)82,817 

of  the  most  up-to-date  type,  will  !  ^  •  . 

also  aid  materially  in  reducing  pro-  |  CSH,  LoCOmotlVC  CO’ 
duction  costs.  j  - - 


Plant— .After  Deprec,  1913 

83.088.101  81.397.020,  1911 

3.0,04.99.3  4. 129. .3.311  1943. 

3,301, 7;)8  4.298.178  ,  1912. 

.3,.332.711  4.198,124  i  1941. 

3.. 307..3B2  32172.670  1910. 

3.. 372.070  3,911,078  1939 

3,441,988  3.,319.282  1938 

3.221.9.3.3  3,303,018  19.37 

3,093..3f,3  3,211,009  '  1930. 

3.094.8B5  .8,201.008  i 

3,034,011  3,167,71.3 

2.971.149  .''.141.190 

Total  Working  : 

Assets  Capital  ' 

10.4.8.3,1.34  8'2.218.90,1  ! 

9.404.81.3  1.77.3  08.3  ' 

9.6.33.. 3.34  1,8I.3..30.3  ■  j;’;’ 

9.0.-, 8, 188  1.081,411  ;  J;!’- 

9,2.37,782  1,773.490;]®’! 

9,313.980  1.040.82:1  I  ]•']• 

8,9.39,913  1..380,119 

8.031.728  1,434,783,!;” 

7.979.99.3  1,.3.3.3,428  !„■■!! 

7,091,398  1,221,121  |  !;';;' 

7.818,289  l.lli,3,'l83 

7X)82.817  970,300 


Gross 
Earnings 
?.3.192  701 
3. 10.3. 407 
.|,01.'.,80.3 
8,010,113 
8,801 ,8,80 
7,349.410 
3.340.282 
»2»23,:t80 
1,028.345 
1,189,440 
1,440.215 
883,179 


Net 

Earnings 
.$1,0.-, 1,84 1 
910,128 
829,712 
072.188 
929.001 
1,02.3,300 
972,905 
099,293 
372,429 
.332,014 
600,001 
91,612 


Per  Share: 
Earned  Paid 

*2.03  *1.20 

1.83  1.20 

1.01  1,20 

1.31  1.20 

1.81  1.20 

1.99  1.20 

1.89  1.20 

1.89  1.20 

1.36  1.20 

0.72  1.20 

l.Oi  1.20 

1 .28  1  20 

0.18  1.20 

Plant — After  Deprec. 
.«7.2in.]61  1  4,3.39,299 


7,08.3,801  1.3,01 4. .388 

0.307,10.3  13,031.'I07 

0,739,802  12,01.3.8.30 

7,3,32,0.31  11,798.9.33 

8,021X)25  10, .3.33,29.3 

8.007,200  9.102,817, 

8,249.841  8,77.3.31.3 

8,364.5.33  7,907.002 

8,088,128  7..309,001 

8,891,057  7.391,51;! 

9,144.801  0,928,704 

Total  Working 

Assets  Capital 

*30,299  009  *11,001,200 
20,601,045  11,143,048 


■Years  ended 
Dec.  31 

1917 . 

1946 . 

1945 . 

1944 . 

1943 . 

1942 . 

1941 . 

1940 . 

19.39 . 

1938 . 

1937 . 

1930. . 


1947 . 

1946 . 

1943 . 

1911 . 

1943  . 

1942  . 

1941 . 

1940 . 

l'J.39 . 

19.38 . : _ 

19.37 . 

I'JoO . 


Gross  _  ... 

Earnings  Ea_rnlngs  Limited,  in  its  plant  at  Kingston,  1941,'!!!!!!!!!!!! 

manufactures  steam  and  elec-  ifl40  . 

4, 310,648  1,249!2I3  ;  ^*^0  locomotives,  mining  and  mlscel- 1  {?‘{® . . 

4,077,1.38  373,305  i  laneous  machinery.  Plant's  rated  1037  . 

4,773,108  i,no2,;i80  Capacity  Is  120  locomotives.  ibbo. !!!!!!!!!!!! 

aiww  i’iM  033'  means  of  an  arrangement  en- 

!3!i.35!684  i!i.37!373  !  t®red  into  last  year  \3dth  Baldwin 

.3,0.39.194  i,.'t,32,.399l  Locomotive  Works,  Phila.,  and  its  . 

9’9-b’'606  {’o^n’lno  ®'^hsldiary,  Whitcomb  Locomotive  |  !„!? . 

i’46o’o26  *’’io.3343i^°-'  Ro^heUe,  Ill.,  company  added  I  1044  !!!!!!!!!!!! 

Per  Share  Class  "iv'  i  Canadian  manufacture  of  Die-sel  and  1  i® . 

^rned  Paid  !  Diesel-clectric  locomotives  to  its  pro-  j,®!? . 

*1.72  *0.50  duction.  ji,;^  — !!'!!!!!' 

*120  i  Capacity  operations  are  virtually  |  :9;i9  !!!!!!!!!!!! 


Canadian  Locomotive  Company  I  j?,!'- .  R’nai’r's* 


*1.72  *0.50  duction. 

*1 20  v’ii  i  Capacity  opi 

0.55  Nil  I  assured  throuf 

o.'bo  *Mi  :  of  January  1  tl 

0.98  Nil  ;  on  company’s 

i!*!!  "nii  foreign  ra 

i.'28  Nil  to  keep  activil 

1.19  Nil  I  A'ears  riKlcd 

1.55  .Nil  1  Dec.  31 

Nil  '  1947 . 

Plant— After  Deprec.  11146 . 

*28,819,981  $29,728,077  :  Ill  1.3,!!’ .!! !! !!!! 

27,9,36..309  28,111,097  i  1911 . 

23,3.37,630  23,794.110  j  1944  . 

2l."’l.:ill2  22,1  m.9li2  '  1912  . 

28.488,147  21,181,7.38  |94t . 

30,0.35.:i48  18,122.21.,-,  194(1  . 

29.2:42..372  13,171.077  |  19.39  . 

28,011,731  13,114,417  ;9.38  . 

28,388,090  11,940,32:1  1937 . 

27,922,890  10.803,424'  1930 . 

28,:i80,92.3  9,7  Hi, 931' 

28.000,409  5.0,31.172  1917 . 

Total  Working  1910 . . 

Assets  Capital  [  191,3. . 


assured  through  1948  at  least.  As  .. 
of  January  1  this  year  current  orders  J93Q  • 
on  company’s  books  from  Canadian 
and  foreign  railways  were  sufficient  n 
to  keep  activity  at  peak  level. 

Years  ended  Gross  .Net 

Dec.  31  Earnings  Earnings  Rus 

1917 .  »l  .577.21,3  $:!98,0,37  Ine  CO 

19»fl .  2.791.3.37  792„30n  -ilja-, 

191.1...  .  .3,:;93  8V2  181,808 

1911 .  2.321.182  10.3,702  I  Comp; 

1944  .  l,.M9.isn  43.07:1 1  Acme 

19«  .  1.274,.377  9''.739 ' 

1941 .  .30.3.909  1,3.3,491 

194(1  .  483.70.3  27, .330 :  Cycles 

19,39  . .  d  1.1.004  d8.3,192  parts, 

:9.38  .  57.3,108  182,077  i  nnto  t 

19.37 .  2.38, lliO  12.:i:i9  ",  ®  ‘ 

1930 .  81,100  11  at  loi 


Down  on  the  farm,  machinery 
and  men  gather  the  wealth  of  Canada’s  crops, 
reap  a  golden  harvest  from  ground  "which  was 
broken  and  cultivated  with  tractor,  plow  and 
harrow.  The  long,  busy  hours  of  harvest  time 
pulse  with  the  rhythm  of  accomplishment  —  of 
work  well  done  with  the  help  of  steel. 


i3 TELCO  is  part  of  Canada’s  agricultural 
Industry.  In  machinery  and  implements,  in 
fencing  wire,  staples,  nails  and  a  hundred  and 
one  other  items  for  farm  use,  steel 
from  Stelco  is  forever  at  work. 

•  •  •  • 

Steel  —  the  lowest  priced  metal  that  money  can  buy  — 
makes  available  today  a  multi- 
^  tude  of  everyday  articles  ^ 
I  within  the  purchasing  0 

I  S  fELlilJ  I  reach  of  all.  _  Inl 


NN  'w  * 


2.3,000,184 

28.981.10.3 
29,11 1,.376 
30,n07,.304 

20.291.48.3 
23,89.3.0.30 
20,499.088 
20,471,046 
21,22.3.0.33 
20,141,371 


11,097,510 
10.831  01 1 
10.:i31,171 
9,.309..30R 
8,9.33,001 
8,409,896 
7,099,023 
7,099,94.3 
7,800.307 
7,320,909 


STELCO  ) 
SERVES 

the 

CANADIAN 

AGRICULTURAL 

IMPLEMENT 

INDUSTRY 

with 

CARBON  and 
ALLOY 
STEEL  BARS 
BOLTS  and  NUTS 
LOCKWASHERS 
WELDING  RODS 
SHEETS  and  STRIP 
WOOD  SCREWS 
MACHINE  SCREWS 
PLATE 
RIVETS 
FORGINGS 
WIRE 

L  PIPE  i 


Russell  Industries  Ltd. 


J947 .  *07,232,303  *20,880,849  1911. 


Earnings  Earnings  1  Rus.sell  Industries  Limited,  a  hold- 
Ij  577.2j,3  $398,0,37  j  ing  company,  through  its  major  sub- 

3'.’;9.3'8V2  Ioii'hos  Canada  Cycle  &  Motor 

'2!:i2i.i82  t(,,5!7f,2 1  Company  Limited  and  Canadian 

l,;)rt.i_80  43.07:1 1  Acme  Screw  Gear  Limited,  produces 

*'3^909  ivi’ii'l'J ;  bicycles,  ice  skates,  wagons,  tri- 

483!703  2'r!:t3o  Cycles,  sporting  goods,  motor  car 

<11:1.004  cI8,3!i 92  !  parts,  phonograph  motors,  screw 

5-K'lar  gears.  Plants  are  located 

^(!ii';6  ■”’,j  at  Toronto  and  Weston,  Ont. 

I’lantl After  Deprec.  I  Large  dem-and  backlog  points  to 
$1,299,221  $i.33i.,|8i  |  the  likelihood  of  high  volume  of 
I’loo'oifl  I’o'Z’s'io  ibusine.ss  for  operating  subsidiaries 
1, 119, 037  '987,338  ia  current  year.  There  was  little 
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United  Steel  Corp'n  \\l% 


to  orrlers  from  Canada's  tw’o  major 
rail  lines  for  both  freight  and  pas¬ 
senger  car.  Company’s  bus  division 
at  Fort  William  has  operated  at 
rapacity  level,  with  domestic  and 
export  demand  still  in  advance  of 
production.  Good  demand  is  also  In 
evidence  for  Norseman  and  other 
aircraft.  Forgings  plants  as  well 
have  had  to  make  every  effort  in 
order  to  keep  pace  with  delivery 
schedules 

Yrnrs  enilpj  r,rn<s  N*t 

Sept.  30  Earninss  Earnings 

1317 .  J1.118,l.'>ri  .$  713,083 

1310  .  3.n2.'i„333  1.21.7, .'kW 

I3i:. .  .'1.017.120  1.217.132 

1311  .  .'..320,721  1,130,300 

1313 .  4.887,123  832,211 

1312  .  4,3.'.0,728  3.'.8.3S1 

1311  .  2,121,188  701,880 

1310 .  1„'.0.'.,2.'.3  417..'.81 

;3.33 .  il.'>n,738  d.'.Ol.Sl.i 

13,38 .  1,907.031  1.170.08,> 

;337 .  1,917.006  1,121.320 

1330 .  281.790  7.081 

Per  Share  Common: 
Earned  I’ald 

1317 .  .«0.8.i  80,80 

1310 .  2.13  0  71 


0.2t  Nil 

0.12  Nil 

0.02  Nil 

O.so  Nil 

d0,91  Nil 

rianl — After  Pepreo. 
812.801.302  .«1 1.170,1.30 

3..'i07.810  13..337.200 

0.130.1  13  13,02fl..'in 

3,33.'..3I1  12  033,080 

3,383,00.1  11,333,001 

4. '.27, "0.7  ]".3"4,...!*2 

4.081,78.-,  3!23I,718 

3,332.011  8,370.047 

4,4.30,801  3,310,201 

4,177,720  3,310,273 

4,837,107  9,010,833 

5,078,31  1  8,720.571 

Total  ■Working 

A 'sets  I ’.spit  a  I 

$03,031,377  8.3.3,018. 38.-, 

72.031.827  31.110,103 

13,113  877  30  370,173 

4.3.103.370  27.3l8,7;i2 

41. ,380,729  20,339,729 


Sarnia  Bridge  Co.  Ltd' 


Steel  and  Steel  Working 


United  Steel  Corporation  Limited, 
in  its  plants  at  Toronto,  Welland, 
Fort  Robinson,  Montreal  and  Lon¬ 
don,  Ont.,  has  a  varied  output  of 
such  items  as;  Steel  plate;  w-elded 
steel  products;  turbines;  water 
wheels;  hydraulic  presses;  pow’er 
tools.  Also,  under  agreement  with 
Baldwin  Locomotive  Co.,  Diesel  en¬ 
gines.  In  addition  company  markets 
steel  and  alloy  products  of  other 
producers. 

While  company's  current  backlog 
of  business,  as  noted  at  annual 
meeting  in  April,  is  entirely  in  the 
domestic  market,  it  is  anticipated 
that  ERP  requirements  will  add  to 
demand  for  United's  products. 

Years  ended  Gros.s  Net  I 

Pec.  31  K.Trnings  E.nrnings 

1947 .  81.19.3. 1.'.n  8637.791 

1916  .  9(I2,9'27  413.721  | 

1917  .  831.2-20  227.810  j 

1911  . .  9:i(i.227  181,813  1 

1913  1.3.77,411  170,618  I 

1943  .  2.373,483  931,133 

1311  .  1,728,333  43'>.3.3S  I 

1340  .  684,412  .777,403  | 

19.39  .  2.3.3,207  113,127 

1938  .  200,881  77,408  1 

1337  .  288,371  98,60;  I 

1936  .  237,263  43,8U 

Per  Phare  Common:  i 
Earned  I’aid 

1917  81.28  80.72’i 

1316  3.80  0.36 

1317  0.11  Nil 

I3U  .  3.:tl  Nil 

131.3  .  0.27  0.'27 

1342  .  3.7S  .Nil 

1341  .  0.33  Nil 

1340  .  1.1.7  Nil 

1339  .  0,17  Nil 

1338  .  0.14  Nil  I 

1337  .  0.20  N.I 

1936  .  0.06  Nil 

Property — Peforc  Deprec. 

1947  84,761.729  $1,371,627 

1946  4,330.078  l,67'.,fMS 

194.7  ,3.826.171  1.187,70" 

1914  .3,907,980  1.. '109.416 

1913  .  3,781.1.78  1,1.32,072 

1942  .  3,40S.2"S  877,372 

1341  .  2,328,343  41  1,387 

1340  .  1,831,638  161,641 

1333  .  2,3.32,330  471,383 

19,38  .  2.230,973  41.3,307 

1337  .  1,281,442  416,70,7 

1936  .  2,269,181  370,719 

Total  ’Working 

Assets  Capital 


Sales  of  Sarnia  Bridge  Company 
Limited  for  first  half  of  1918  were 
reported  46  per  cent  ahead  of  com¬ 
parable  last  year  period.  Backlog 
of  orders  is  unprecedented  in  com¬ 
pany’s  history,  and  plant  operations 
continue  at  high  output  level. 

Operation  of  company  in  its  Sar¬ 
nia,  Ont.,  plant  include  fabrication 
and  erection  of  structural  steel  for 
bridges,  tanks,  steel  frames  for 
buildings,  and  other  purposes. 

Years  ending  Gross  Net 

Dec.  31  Earnings  Earning' 

1947  $236,334  $36,141 

1946  128,086  48,677 

1347  108.772  28.222 

1944  .  94,228  29,91.7 

1943  .  128,123  11,672 

1942  .  128,7.70  32,767 

1941  .  12.7,230  24,222 

1940  .  43,688  14,179 

1939  .  30.207  3,718 

1938  .  47,555  9,222 

1937  .  56,485  19,746 

1936  .  39,802  4,630 

Per  Share  Class  ".Y" 

1947  $2.14  $0.8.7 

1916  1.19  0.:!7 

194.1  0.69  XO.77 

1944  .  0.73  0.2.7 

1943  . 0.28  0.67 

1942  .  2.71  .Nil 

1941  .  2.02  Nil 

1940  .  1.19  Nil 

1939  .  0.29  Nil 

1938  .  0.76  Nil 

1937  .  1.63  Nil 

1936  . 0.39  Nil 

X  Including  23c,  payable  March  17.  '46, 
Plant — After  Ppprer. 
1947  $398,011  $316,034 

1946  303,129  276,207 

1947  28.3,9,31  2l7,;i94 

1944  2.36,1.71  2-.'0.782 

1943  .  250,350  202,448 

1942  .  256,209  180,167 

1941  .  290,370  207,062 

1940  .  284,691  191,131 

1939  .  288,7.30  184,110 

1938  .  280,219  189,414 

1937  .  291,168  172,106 

1936  .  291,088  175,059 

Total  Working 

Assets  Capital 

1917  $898,4.76  |2;m.713 

1916  673,000  200, 696 

I!M.7  .  69l>,.3:t8  188  279 

1914  603:191  212,789 

1913  .  602,0.76  21.1,4(>6 

1912  .  742,503  222,782 

1941  .  6.37,874  170,864 

1940  .  532,814  151,363 

1939  .  461,163  3.3,912 

1938  .  655,747  127,437 

1937  .  767,677  107,136 

1936  .  667,134  72,365 


(Continued  from  page  18) 


Sfeel  Co.  of  Canada 


though  certain  material  shortages 

have  hampered  their  production. 
Years  ended  Gross  Net 

Pec.  31  Earnings  Earnings 

1947  .  $  229,3.36  $  80,0.73 

1946  114,860  35,837 

1946  .  $114,860  |:i7.837 

194.7  .  401.1.74  84,896 

1944  .  1.286,9.77  10.7,660 

1943  .  3,827,452  94,63.7 

1942  .  3,372,006  344,642 

1941  .  2,281,600  384,610 

1940  .  492,971  118.067 

19,39  .  6,861  d23,183 

1938  .  117,465  38,203 

1937  .  1.79,034  74,877 

1936  .  64,323  dl5.677 

Per  Share: 
Earned  Paid 

1947  .  $1.11  Ml 

1916  0.49  1.00 

1947  .  1.17  2.0,1 

1944  .  1.46  2.00 

1913  .  1.31  2.00 

1942  .  4.76  2.00 

1941  .  .7.31  1.50 

1940  .  2.04  0.50 

1939  .  dO.32  Nil 

19.38  .  0..7.1  Nil 

1937  .  1.03  Nil 

1936  .  dO.22  Nil 

Plant — After  Pepree. 
1947  $747,779  $1,.777,693 

1946  .  621,99.7  1,511,494 

191.7  .  .708  378  1,463, (>16 

1914  706.426  1.4.77,1.36 

1943  .  490,368  1,426^2.72 

1942  . • .  663,236  1,25.1,068 

1941  .  936,193  653,068 

1940  .  735,606  403,068 

1939  .  817, .159  309,468 

1938  .  799,846  309,468 

1937  .  817,888  269,468 

1936  .  8.77,572  227,468 

Total  Working 

Assets  Capital 

1947  $7,906,178  $1,641,119 

1946  .  4,289,887  .744,841 

194.7  .  4.178,168  764,972 

1911  7,8''0.892  I.ICil.O.'.H 

1913  .  8,064,.311  1,215,.338 

1942  .  7,602,6;1.7  l,Io:i,664 

1941  .  6,787,229  631,251 

1940  .  2,905,572  663,704 

1939  .  1,275,286  367,871 

1938  .  1,283,724  411,129 

1937  .  1,290,334  377,406 

1936  .  1,176,243  222,666 

d — Deficit. 


The  Steel  Company  of  Canada 
Limited,  with  plants  at  Hamilton 
(3),  Montreal,  Lachine,  Toronto, 
Brantford,  Gananoque  and  London, 
has  a  varied  output  of  basic  iron 
and  steel  products.  In  addition  com¬ 
pany  operates  its  own  docks  at  Ha¬ 
milton:  holds  financial  interest  in 
eight  U.S.  iron  ore  properties  which 
supply  a  large  proportion  of  its  re¬ 
quirements:  through  a  subsidiary, 
owns  limestone  property  at  Beach- 
ville,  Ont.;  and  through  another,  has 
a  50  per  cent  interest  in  a  Pennsyl¬ 
vania  coal  mine. 

During  past  fiscal  year  company 
acquired  interests  in  two  more  iron 
ore  properties,  and  in  conjunction 
with  U.S.  operators  brought  out 
mines  and  coal  lands  of  Carter  Coal 
Company  in  West  Virginia. 

In  order  to  cope  with  current  and 
prospective  demand  for  company’s 
products,  a  number  of  significant 
additions  have  been  made  to  facili¬ 
ties  during  past  year.  These  include 
mills  and  auxiliary  equipment  for 
production  of  cold  -  reduced,  light- 
gauge  sheets  and  tin  plate;  electro¬ 
lytic  tinning  machinery,  a  new  boil¬ 
er  house;  and  new  office  building. 
Due  to  construction  delays  some  of 
these  were  only  completed  in  1942. 
Y’ears  ended  Gross  Net 

Pec.  31  Earnings  Earnings 

1947  $17,919,902  $7, .767,798 

1916  6,277,287  2,1.70,178 

1917  .  19.9.10.181  4.179,279 

1911  12,213.08!!  4,678,677 

1913  14.400,6,78  4,176.927 

1942  .  17,987,372  4,805,938 

1941  .  12,919,520  4,439,732 

1910  .  9,39,8,996  4,264,384 

1939  .  8,348,460  4,686,680 

19.38  . 5,319,506  3,073,726 

1937  .  6,854,471  4,180,097 

1936  .  4,896,604  2,886,683 

•  Per  Share 

Earned  Paid 

.1947  $7,73  $6.00 

iI946  7.78  6.00 


Onfario  Steel  Products 


j  Ontario  Steel  Product.s  Company 
Limited,  in  its  plants  at  Gananoque, 
Chatham  and  Oshawa,  Ont.,  manu¬ 
factures  vehicle  springs,  asles  and 
bumpers;  stampings;  and  extruded 
plastics. 

During  past  fiscal  year  company 
reported  further  developments  of 
new  products  and  processing 
methods.  At  Chatham  plant  a  large 
press  installed  for  production  of  new 
larger  bumper  for  passenger  cars 
has  gone  into  operation.  Enlarged 
plating  facilities  have  been  fully  oc¬ 
cupied;  a  new  .storage  building 
houses  sheet  steel  for  bumpers  and 
bumper  guards.  At  Oshawa  produc¬ 
tion  facilities  for  coil  springs  were 
extended:  at  Gananoque  new  equip¬ 
ment  was  added  to  improve  axle 
production.  Overall  cost  of  equip¬ 
ment  and  building  extension  in  1917 
was  in  excess  of  $400,000.  All  plants 
continue  at  high  output  rate. 

Years  tnriecl  Gros.s  Net 

June  30  Earnings  Earnings 

1948  $6:16,976  $227,745 

1917  ;136,(I61  lin,77,> 

1916  . 219,797  86J177 

1947  .  196.n;t6  88,88  4 

1944  .  .761,261  88..78a 

194.1  .  7"9,:17t  .87.793 

1942  .  533,4  1  4  1  16,523 

1941  .  .739,626  1  13,383 

1910  .  219,630  jn.7,640 

1939  .  122.867  62,008 

1938  .  1.71,847  91,719 

1937  .  173,84.8  101,881 

per  .Share  Common: 
Earned  Paid 

1948  .  $1.11  $1.2.> 

1917  2.38  1  00 

1916  1.26  1.00 

1917  .  1.31 1.7  1.00 

(Continued  on  page  20) 


Can.  Car  &  Foundry 


Plants  of  Canadian  Car  and  Foun¬ 
dry  Company  Limited  and  its  sub¬ 
sidiaries,  located  at  Montreal  (7); 

Fort  William  and  Brantford,  Ont.; 
and  Amherst,  N.S.  have  varied  out¬ 
put,  which  includes  railway  cars  and 
equipment:  streetcars:  buses:  elec¬ 
tric  trackless  trolley  coaches;  air¬ 
craft;  mine  cars  and  equipment; 
castings;  foundry  and  machine  shop 
products  and  services. 

A  feature  of  company's  opera¬ 
tions  over  the  past  few  years  has 
been  the  wide  expansion  of  its  ex¬ 
port  business.  This  has  taken  place 
mainly  .since  the  end  of  the  war, 
with  markets  opened  up  in  New¬ 
foundland,  the  United  Kingdom, 
South  Africa,  Jamaica,  Trinidad, 
British  Guiana,  Brazil,  British  Hon¬ 
duras,  Argentina,  Belgian  Congo, 
Nigeria,  Belgium,  France,  Egypt 
and  the  United  States. 

A  high  rate  of  activity  has  pre¬ 
vailed  in  car  plants  this  year  due  j-oo 


d — Deficit. 


Plant — After  Pepree. 
817,8.76.8.31  $11,710,977 

16,102,776  11,013,777 

17.832.. 788  1(1.216,167 

16,667,601  8,392,397 

17.. 381.801  6..796,78.7 

17,302,128  4,799,962 

16.701..  -465  3,I16,.3,12 

17,442.073  2.317,994 

17,827,792  1,767,043 

17,:i92.609  1.4,'48.024 

17.0:19,617  1,206,377 

lC,998,!r26  871.142 

Total  Working 

.\ssets  Capital 

$12,018,121  $7,672,173 

.37,604,484  6,371,717 

;t3.Sn7,l!l8  7.671.620 

.17,480,661  6.700,973 

.18,064,571  5,964,404 

44),033,.177  6, .73.1, .799 

40. 402. . 770  7.862.620 

26.917,160  2,373.981 

23.137.746  1.490,288 

2:i.,727,718  2.871,211 

23,063,771  2.782,017 

19,561,352  l,78SJ!jl 


Hamilton  Bridge  Co.,  Ltd. 


Hamilton  Bridge  Company  Lim¬ 
ited,  In  its  plants  at  Hamilton,  Ont., 
fabricates  all  types  of  structural 
steel.  Its  activities  include  erection 
of  bridges,  towers  and  building 
frames. 

In  order  to  diversify  its  output 
company  about  four  years  ago 
acquired  plant  facilities  of  Sawyer- 
Massey  Limited,  road-making  equip¬ 
ment  manufacturers.  Another  phase 
of  Hamilton  Bridge’s  reconversion 
program  was  the  sale  of  the  Van¬ 
couver  subsidiary  company,  Hamil¬ 
ton  Bridge  Western  Limited. 

Sharp  increase  In  postwar  demand 
for  structural  steel  used  in  building 
construction  has  in  recent  years  ne¬ 
cessitated  wide-scale  expansion  and 
renovation  of  company’s  plant  faci¬ 
lities. 

Years  ended  Gross  Net 

Dec.  31  Euriiiiigs  Earnings 

1917  .  $  ,71.7,:i61  $231,861 

1946  266,4,73  113,666 

I!II7 .  382.6.17  166,261 

1!)11 .  687,322  I69..3.78 

1913 .  771,774  97,9.79 

1942  .  1.642.0;i.7  188,7.74 

1911 .  81.3,662  197.6,37 

1946  .  .1.71,:i2.7  164,:i60 

19.19 .  16,6.72  d82,7U 

193,8 .  62,161  d82,089 

19:i7 .  274,161  dl0,9.76 

1936  .  96.920  74,411 

Per  Share  Common: 
Earned  Paid 

1947  .  $1.67  $6.I2(i 

1916  .  6.16  Nil 

I'll.'i .  6.68  Nil 

1911 .  6.44  Ml 

1913 .  6.46  MI 

;942 .  6l77  Ml 

1941 .  0.86  Ml 

1946 .  0.67  Ml 

19:!9 .  <16..34  Ml 

19,18 .  dO.34  Ml 

19;!7 .  <10.64  Ml 

UCG  .  0.30  Ml 

Plant— After  Deprec. 

1917  .  $  9.7,8.316  $1,01.7,976 

1916  .  1,666,119  1,134, .763 

1917  .  1.066.;i6;>  1,066,931 

1911 .  1,013,762  976.677 

1913 .  1,165,296  7191,978 

194-2 .  1,872  9.'1»  1,(87,416  1 

1941 .  2.288,643  ;169.6.74 

1!I40 .  1,9-28,161  183,360 

19.39 .  2.188.722  . 

1938 .  3..727,974  . 

1937  .  ;i, 622,417  . 

1936  . 3,773,015  . 

Total  Working 
,\ssets  Capital 

1917  $1,766,816  $2„763,624 

1946  2,922,618  1,937,897 

1916 .  .«3.9'J2,618  $1,937,897 

194.7 .  4.701.4.89  1,721,7:18 

1911  .  .7,708.872  1. 797.702 

1943  .  6.170.2.30  1,686.071 

1912  .  8.21 1.113  l,i:i2.967 

1911  .  7,010.66.7  ,779,.7Sli 

1946 .  .1,860.881  63:!Ji;!:j 

19:t9 .  .1,132,679  Sljt.llill 

19;!.8 .  4,382,135  371,0.70 

1937  .  4,999, .774  <-26,198 

1936 .  4,-287,698  317,108 


Eastern  Steel  Products 


Plants  of  Eastern  Steel  Products 
Limited  at  Preston  and  Toronto, 
Ont.,  and  Montreal,  produce  such 
n;ctal  products  as  steel  doors  and 
.swings;  roofing;  ventilators;  ceil¬ 
ings;  shingles;  portable  garages; 
barn  door  hardware;  steel  silos; 
implement  sheds;  poultry,  stable 
and  haying  equipment  and  buildings. 

Last  year  operations  of  company’s 
wholly  owned  subsidiaries,  A.  B. 
Ormsby  Company  Limited  and  W. 
D.  Beath  &  Son  Limited,  both  of 
Toronto,  were  merged  with  those 
of  the  parent  company,  and  now 
constitute  the  Toronto  Division. 

Some  improvement  was  noted  in 
1947  raw  material  supply,  but  this 
was  offset  to  a  certain  degree  by 
continued  unbalance  in  inventory 
situation.  This  condition,  it  is  ex¬ 
pected,  will  be  brought  into  better 
alignment  in  current  year. 

Good  demand  is  reported  for  new 
lines  of  product  for  which  company 
recently  obtained  manufacturing 
and  selling  rights  from  J.  &  E.  Hall 
Limited,  Dartford,  England.  These 
include  escalators;  elevators;  com¬ 
mercial  refrigeration  equipment, 
and  are  mainly  produced  in  Toronto 
plant,  with  certain  parts  being  turn¬ 
ed  out  at  Montreal. 

Years  rn<lel  Gross  Net 

Nov.  30  Earnings  Earnings 

1947 .  $717.7;i9  $.'126.4.78 

1946  .  468,697  2.3,7.1.37 

1947  .  549,219  161,813 

194  4 .  .7.7.7,887  99..767 

1943  .  42.7,427  96..793 

i;i4-2 .  .76:1,2.77  11-2.463 

1!'41 .  4't7,.776  I'.T.Otti 

1946  .  276,62.7  SS.OTl 

i;i:i!' .  141,961  83,427 

1938  .  162,631  .76,618 

1937 .  178,881  16.7,54.7 

193C .  71.915  29,.181 

Per  Share  Common : 

Earne<l  l'al<t 

1947  .  $1.13  $0.66 

1946  .  0.81  0.60 

1947  .  1.23  1.00 

1944  .  1.11  1.60 

1943 .  1.36  1.00 

1942  .  2.15  2.01) 

1941  .  2.40  1.00 

1916  .  1.21  1.00 

1939  .  1.06  1.00 

19.78 .  0.46  l.On 

1937 .  1.40  Nil 

1936 .  0.04  1.00 

Plant — After  Depfee. 

1917  .  $.3.3.72.106  $62,028 

1946  .  3,314,994  . 

1!M7 .  406,0,1.7  80.7„190 

Ifllt . s .  303  873  791..782 

1943  .  298,887  770,8,73 

1942  .  298,075  7,70,677 

1911 .  300,108  686,774 

1940  .  3.71,530  61.7,419 

19:i9 .  382,125  497,117 

19.18.-. .  412,702  497,07 

19.17  .  442,9.72  4.76,896 

1936 .  439,138  404,620 

Total  Working 
Ass"ts  Capital 

1947  .  $6,39.7,418  $l,.761,967 

1946  .  6.007,091  1,472,281 

1947  .  2„38l.436  1,070,580 

1944  .  2.698.776  1,170,820 

1143 .  2.742,082  1,128,223 

1942 .  2, .396,8.77  1,12n„7.78 

1941  .  1,984.105  1,114,342 

1940 .  1,614,, 78.7  946,649 

19.39 .  1,486,60.7  890,910 

19:48 .  1.401,663  868,2.10 

19.17 .  1,478,374  879,363 

1936 .  1,. 386,045  807,975 


7  .  4.01  3.17',i 

On  combined  preferred  and  common 
Plant — Before  Pepree. 

’  .  $9->,S2n,l22  $.71,803,767 

I  .  79,817,026  48,876,711 

i  .  77,192,989  17,i;!;i,0I9 

1  .  (i8.6.-l!l.272  43.713232 

1  .  63, 983, 679  49,397,261 

2  6.1, 1 OO, "lO  1  Jb,4(i(,.3a2 

L  .  61,019,698  34.77.7,837 

1  .  51.079,728  29,840,814 

1  .  49,746,61.7  28, 30,7, 017 

4  .  49,040,931  27,902,836 

r  .  46,766,104  27,376,512 

3  a*,,, 41,434,463  21, 268,300 

Total  Working 

Assets  Capital 

'  .  $1  17,780,839  $.37,ini,1.-.S 

.  11  1.171,178  22.6:11,0.78 

i  .  Ii:i.0ll,8!l4  26,0|-i.7,9.79 

i  .  107  8,77.720  27,136.161 

1  . .  103,247,737  27,799,626 

1  .  98,990,6.17  39.928,597 

t  .  90.718,007  17,771.471 

>  .  79,849,990  17,16.7,807 

•  .  78,942,782  1.7,602,097 

1  .  72,S.-19,399  14,464,540 

r  .  71,248,904  14,720,02,7 

i  . . a..  67,476,616  17,799,005 


Hayes  Steel  Products  Ltd, 


Past  year  saw  improved  output  by 
Hayes  Steel  Products  Limited,  in  its 
Merriton,  Ont.,  plant,  despite  some 
material  shortages  due  to  strokes  in 
plants  of  supplier  companies.  De¬ 
mand  continues  at  high  levels  for 
company’s  products. 

High  inventories  made  necessary 
by  increased  volume  of  business 
have  required  the  securing  of  bank 
loans.  Backlog  of  demand  indicates 
that  future  business  ivill  necessitate 
even  greater  working  capital. 

Output  of  Hayes  Steel  plant  in¬ 
cludes  a  variety  of  alloy  and  high 
carbon  steels,  forgings,  and  machine 
shop  products. 

Years  ended  Gross  Net 

Julj’  31  Earnings  Earnings 

1947  . .  I  .793,212  $192,61.7 

1946  .  ,3.77,99:1  48,122 

1!»|7  98.7,918  89,2.79 

194  4  1.'22I.79.7  83,313 

1913  . .  2.817,783  112,888 

1912  . .  2, 076. "76  3SS.927 

1941  .  1,772,943  817,689 

X  1940  .  316,113  93.911 


RAPIDE  BIANC 


months. 


Per  Share  Common 
Earned  I’aid 

$2.6  4  $9.79 

3 .93  1l.,7n 

1  .:!9  9.70 

1.1.1  Ml 

1.2,7  MI 

4.:il  Nil 

3.71  Nil 

1.11  Nil 

X.7.8.7  Nil 

32.77  Nil 

X2.62  Nil 


Canadian  Vickers 


Industry  in  Quebec  is  forging  ahead! 

Vital  to  the  c.xpansion  of  this  industry  is  the  availability  of 
low-cost  hydro-clectric  power. 

Ample  water  reserves  and  adequate  generating  capacity 
ensure  a  dependable  supply  of  power  for  the  expansion  of  indus¬ 
try  in  the  territory  served  by  The  Shawinigan  \^'^ater  and  Power 
Company. 

Consistent  with  Shawinigan’s  policy  of  always  Iiaving 
power  available  in  advance  of  all  requirements,  the  195,000  h.p. 
development,  now  under  construction  at  Shawinigan  Falls,  will 
be  placed  in  operation  in  the  fall  of  1918.  Looking  still  further 
ahead,  -work  has  now  started  on  the  new  381,000  h.p.  Trenche 
development  located  on  the  upper  St.  .Maurice  River  between 
Rapide  Blanc  and  La  Tuque. 

,  Thus  industry,  "present  and  future,”  is  assured  of  its  power 
to  forge  ahead. 


Shipyards  of  Canadian  Vickers 
Limited  at  Montreal  are  currently 
active,  engaged  in  producing  cargo 
ve.ssels  for  France,  Brazil  and  Col¬ 
ombia.  Company  operates  as  well 
plants  whose  output  includes  Diesel 
engines,  mining  and  industrial  ma¬ 
chinery,  structural  steel,  boilers  and 
other  products. 

Company  also  controls  by  com¬ 
plete  common  stock  ownership 
Montreal  Drydocks  Limited;  has 
share  interest  in  British  Aeroplane 
Engines  Ltd.  and  Canadian  Wright 
Ltd.,  Montreal.  In  addition  holds 
Canadian  manufacturing  rights  for 
products  of  Bristol  Aeroplane  Co. 
Ltd.,  England,  and  distribution  of 
“Whirlwind”  and  “Cyclone”  motors, 
produced  by  Wright  Aeronautical 
Corporation,  Paterson,  N.J. 

Yc’nr-!  (’ivied  Gross  Net 

l-eb.  28  Earnings  Earnings 

1948  .  $96n.ft8'2  $170,900 

1917 .  1,. 787,746  .707,660 

1916  .  2.771. .783  1,991,489 

1947  .  $2,719  778  1.70,969 

:<)44  .  ,7.fl’22.992  100.691 

1943  .  3..7I,7.8S8  .7I6.9K; 

1042  .  4,;t91..778  800.0!t8 

1911  .  1.-262.7.16  210.907 

1910 .  .3.78,200  <16,8’27 

19:i9  .  201.370  d79..798 

1!I38  .  203.440  <I47..731 

I9;i7 .  142,422  dl98,378 

d-Deficlt. 

Fixed  Assets 
less  Heserves 

1948  .  $3  308,399 

1947 .  3.084,1.-12 

19(0 .  3  31-2,.38.7 

1947 .  2,871..7n2 

1944  . .  .3.4 19, .371 

1913  .  3..777.80:i 

1912  .  3.811,198 

1941 .  ;i,971.217 

1940  .  4,321,875 

i;»,3!» .  4.409.909 

in:i8  ”! .  4.7,72.490 

1937 .  4,698,830 

Total  Working ; 

Assets  Gapital  j 

191,8  $10,786,210  $3,6|-8,7II 

1917  .  12,062,881  3, .782,781 

1946  .  17,I2.7,8.-17  7,716, 6-29 

1947  .  17,710  177  2..760,468  I 

1914  .  3l,992.-2.7.7  1,794,696! 

1913  .  16, 627, .376  2, 307 ,.707  ! 

1912 .  12,666,1.78  1.090,26r 

1941  .  8,o;m,:i36  l,683,9tll 

1910 .  fi,.707,0l0  403.1181 

19.39 .  fl,’227,.377  513,960 

19.18 .  0.187,244  ♦iin..7H.7 

1937 .  5,838,777  532,122' 


n.int — After  Deprec. 
$1,094,928  $2,986,034 

1,088,907  2,802..71.7 

822,867  2.804,724 

302,339  2,788  242 

379,817  2,700,888 

647,194  2,174,300 

630,011  3. ,721. 467 

691,187  1,03.7,7.76 

562,6,30  3,100,106 

472,162  1,027,170 

506.077  1,193,170 

Total  -Working 

As.'cts  t'apital 

$I.(-.9I,30.7  $2,217,799 

3,617,761  1,10(1,170 

■1,072,170  1..7;!8.026 

3.932,173  1.726.221 

.7,387, ’261  1,111,121 

4.008,724  1,OSO.I22 

3,171.692  797,233 

1,677,309  437,790 

1.273,497  477,761 

1,221.319  522,970 

1,137,728  387,277 


Massey-Harris  Co.,  Ltd, 


Massey-Harris  Company  Limited 
products,  directly  and  through  sub¬ 
sidiaries,  a  complete  line  of  farm 
implements  and  machinery.  Plants 
of  the  compan.v  one  of  the  oldest 
in  its  field  operating  in  Canada,  are 
located  at  Toronto,  Brantford  (2) 
and  Woodstock,  Ont. 

Aside  from  its  domestic  produc¬ 
tion  company  operates  plants  at  Ba¬ 
tavia,  N.Y.;  Racine,  Wis.;  and  Mar¬ 
quette,  France  Other  factories  are 
at  Manchester,  England  and  West- 
hoven,  Germany.  Sales  branches  and 
sub-branches  are  maintained  across 
Canada  and  at  strategic  points 
throughout  the  world. 

A  broad  program  of  plant  expan¬ 
sion  and  revnovallon  has  been  made 
necessary  in  recent  years  by  rapid 
increase  in  demand  for  company’s 
products.  This  involved  in  1947 
capital  expenditure  of  $4.6  million. 
Yeoi's  ended  Gross  Net 

Nov.  30  Earnings  Earnint.'s 

1947  $10,422,28(1  $1,084,067 

1916  fi..374,124  2.12.7..7T0 

1917  .  7.090,686  1.788,189 

1941  7.803.102  1.I13.:19R 

1943  .  8.927,346  1,322,.3.76 

1942  .  8,203,920  1.564,027 

1911  .  4,779,070  1,127,1  18 

1910  .  3,132,178  807,563 

1939  .  2,471,390  705.337 

19.38  .  3, .704. 924  1,06,7,638 

1937  .  3,044,267  1,193,727 

1930  .  2,331,736  d58,413 

Per  Share  Common: 
Earned  Paid 

1947  .  $3.19  $1.12% 

1946  1..78  0.50 

191.7  .  1..32  MI 

1944  1.10  Nil 

1913  .  0.08  Nil 

1942  .  1.31  Nil 

1D41  .  0.71  Nil 


GRAND’MERE 


Robert  Mitchell  Co.,  Ltd. 


The  Robert  Mitchell  Company 
Limited,  in  its  three  plants  located 
in  the  Montreal  area,  produces  a 
variety  of  cast,  hammered  and 
wrought  metal  work.  Output  in¬ 
cludes  railway  car  fittings,  monel 
metal  sinks;  aluminum  windows, 
mail  chutes,  pulp  and  paper  testing 
appartus.  Through  a  subsidiary,  the 
Garth  Company,  company  contracts 
for  installation  of  plumbing,  heating, 
power  piping,  x'entilating  and  air- 
conditioning  equipment. 

A  substantial  volume  or  business 
has  been  reported  in  current  year; 
the  Canadian  railways  have  under 
way  plans  for  installing  quantities 
of  new  passenger  car  equipment. 
Company  has  during  past  two  years 
produced,  under  arrangement  with 
Ekeo  Products  Company,  Chicago, 
pres.sure  cookers,  household  and 
kitchen  ware  and  cutlery.  These 
additional  lines,  it  is  reported,  have 
gained  favorable  trade  response,  al- 


SHAWINI&AN  FALIS 


SHAWINIUN  CHEMICALS  LIMITED 


OUEtEC  POWEB  COMPAN? 


iiiMlitid  atdiiltliliiry  ttmaaBlii 


LA  GABELLE 


20  the  financial  times,  OCTOBER  8,  1948 


r.S3,736  331. i:s 

Per  Share  Common 

KanioJ  I’am 

j.'i.n;  |o..7« 

13. ti7  3.  Oil 

1«.77  3. mi 

7.10  i.fiaii 

«.01  0.75 

14. :)3  .Nil 

5.77  .Nil 

4.12  .Nil 

riint— HefOre  Pppree 
?2.r.l7.22i»  (ll,.-|87.!177 

707.014  Ml 

1.010,707  1.303.081 

1.083,312  1.. 303.081 

1.017.511  1,120.220 

1.057,1100  1, 111!, Toil  } 

1,020,201  1,338,130  | 

1,017.085  1,225.100  ' 

1.077.381  1.108,3,50  ! 

1,030,087  1,008,415  I 

1,807.742  1.031,152  ! 

Total  Working 

.Is.iet.a  t’anital 

87.751,178  $1,108,707 

0.573.230  1.201.318 

0,200,787  1.371,811 

0,018.331  5.218.151 

8,800,000  5,0!»0,129 


Steel  and  Steel  Working 


(Continued  from  page  19) 


English  Electric  Co. 


1.05  Nil 

riant — .\flcr  Drpnr. 

$1,302,111  $700,512 

1,257.302  055,116 

l,lli8  8,30  587,33,. 

1,131202  518.080 

1,1  12.7.50  415.850 

1,1.50,007  300,330 

1.211.017  221.730 

1.133.210  07  210 

1,150,10.5  07  100 

1,107.103  . 

785,050  821.5.37 

1,507.723  73.5..53'l  ] 

.Vssrts  Capital  j 

Tnt.nl  Workinff 

$3,022,017  $1,211,083 

2..  882.025  171.128  ! 

2.587.. 5(i3  178,08.1 

2,023,503  510.1.53  I 

2.001..3n.5  580.713 

2.il05,!t32  708.  lO;'.  ! 

2.003,733  523.210 


manufactiire.s  such  produet-s  as 
motors,  generators  and  otlier  elec¬ 
trical  equipment,  Diesel  engines,  hy¬ 
draulic  and  steam  turbines.  Com¬ 
pany  is  wholly  owned  by  John  Inglis 
Limited. 

!  In  the  postwar  years  there  has 
,  been,  and  still  continues,  a  high  de- 
I  mand  for  company’s  products,  due  to 
:  wide  expansion  and  reconversion  in 
i  industry  generally.  This  has  neces¬ 
sitated  considerable  extension  in 
plant  facilities.  Last  year  formation 
of  an  export  subsidiary  was  an¬ 
nounced.  Associated  companies 
operate  in  the  Linited  Kingdom, 
Australia,  New  Zealand,  France, 
Egypt  and  Japan. 

Yc,3rs  ended  Gross  Net 

Dec.  31  E.irnings  Earnings 

1317  .  .8236.881*  .871.025 

1316  .  d  23.313  d  107.87,5 

.3:i".3'ai  126.:  II 

313.72.5  71,402 

.345,382  61,8li7 


rowi*  »wtf«ttaeAiifts 


iiAi  nxtttvis 


1311 .  0.05  2.00 

1310  .  2.0  4  2.00 

13.33 .  3  00  2.00 

13.38 .  3.26  2  00 

1337 .  1..30  Ml 

(a)  Stock  spilt  1  for  1  during  yenr. 

Plant  — llcfore  lleprcc. 
1318 .  $3,208,873  $0,103,216 

1317  .  8,353,133  6,228,830 

1346 .  3.21.5.135  6.131.733 

1315  .  8,350.731  5.381.130 

1311  . .  8.361.833  5.802.703 

1313  .  8.328.102  ,5.623,709 

1312  .  12.360.281  7.113.052 

1311 .  10  230.733  5.033.803 

1310  .  8.623,5.58  3.354  8^5 

13.33 .  7.610.137  3.0.36.108 

1,».38 .  6.650  753  2.881,567 

1337  .  C.I.35S77  2.772.051 

Total  Working 

.5sscts  Ciipitul 

1318  .  $21  583.80,5  $3,021,313 

1317 .  13,310  311  7.070,3.5.3 

1316  .  21.365.38.5  7,113.210 

134.5  .  20.168.2.33  7,118216.3 

1311  .  21,371.017  7.148.86.3 

131.3 .  18.117.101  7.11.3.565 

1312  .  2.3  301.711  3..366.80.5 

1311 .  18,313.7.30  2.3.50.510 

1340.., .  11,031  38,5  2.706.730  i 

13.33 .  11.763.082  2.705.4,83 

1338  .  10  280.552  1.773,376 

1937 .  8.5.39.102  1,21,3.251 


ILICTRICIAirS^  TOOLS  AMft 


.  8.030,477 

.  7.074,410 

.  8. 241. 324 

.  9.312.S*>8 

.  ft.4ir».!l4£) 

On  former  (  lass  “A**  share 


MOTORS  A«ifl  flilMtkMOU 


Doin'  Engineering  Works 


ouuit  aexits  anb  tOV«*s 


iM'KMt  weiti 


Plants  of  Dominion  Engineering 
Works  Ivimited  at  '  ' 


Lachine  and 
Longueuil,  Que.,  have  a  varied  out¬ 
put  which  includes  paper-making 
machinery,  turbines  and  other  pow¬ 
er  plant  equipment,  rolling  mill  and 
mine  machinery,  heavy  foundry  and 
machine-shop  equipment.  Company 
is  a  subsidiary,  controlled  by  major¬ 
ity  stock  ownership,  by  Dominion 
Bridge  Company  Limited. 

Following  quick  conversion  to 


Can.  Foundries  &  Forgings 


COMkUtTA  AMO  «AC(W*VS 


Canada  Foundries  and  Forgings 
Limited,  in  its  plants  at  Welland 
and  Brockville,  Ont..  have  a  varied 
production  which  includes  pumps, 
furnaces,  heavy  hardware,  axes, 
tools,  heavy  and  drop  forgings. 

Past  year  saw  some  improvement 
in  material  and  labor  supply,  with 
consequent  increase  in  volume  of 
shipments  and  profits.  Backlog  of 
orders  this  year,  combined  with  good 
continuing  demand,  indicates  that 
results  for  1948  may  be  equally  en- 
couragring. 

Yearn  eiHcil  Oronn  Nrl 

rice.  SI  Dirningn  rari’ingn 

1317 .  $.326,317  .$172,84  1 

1340  .  1.83  358  38.335 

1315  ..  ..  2.58.361  ]2.'<.132 

1311  .  .338.161  83,136 

131.3  85.3.373  8.3.123 

1342  .  1,617.032  1'4.3.3.3 

1341  .  578.022  117..3-.3 

1316  .  351.322  165,016 

1333  .  155,002  101.386 

13.38  .  7.3.140  41.11.3 

19,37 .  191.01,5  110.321 

per  Share  Stock  "15” 
•Earned  Paid 


1944  . 

131.3 . 

1342  . 

1341  . 

1310  . 

13,33  . 

1S.3S  . 

d— Deficit 


llllOY4>A$ 


pany’s  plants  have  enjoyed  well 
maintained  output  levels.-  Orders 
booked  in  1947  ran  about  50  per  cent 
higher  than  estimated  normal  aver¬ 
age.  To  overcome  a  lag  in  ship¬ 
ments  due  to  shortages  and  delays 
in  materials  and  component  parts 
directors  last  year  authorized  $500,- 
000  outlay  for  construction  of  a  nevv 
electric  steel  casting  unit. 

Veirs  ended  tlros.s  Net 

Dec.  31  E.8rning>!  E.nniincs 

1317  .  S«l, 186.3,83  $167,060 

1316  310.767  .303,061 

1315  .  2(138.177  .520.483 

1911  .  1.67.3,687  .5I9,.517 

131,3  . . 2..50,5.774  4.37,977 

1342  .  5,111,286  766,238 

1341  .  2,6,51,803  290,509 

1340  .  1.180,88.3  203.810 


Per  Sli.irc  Cl.ifs  ",\ 
E.irncd  J’.Td 

d  2..5.8  1 ,00 

3.0.3  1. 00 

1.78  1.00 

1.15  1.37 


Page  Mersey  Tubes  Ltd. 


BLBCTRICAL 


Plants  of  Page-Hersey  Tubes 
Limitad  at  Guelph  and  Welland, 
Ont.,  and  Cohoes,  N.Y,,  produce 
steel  and  wrought  iron  pipes  and 
tubes  for  use  in  piping  oil  and  gas; 
steel  conduits:  electric  wiring  coupl¬ 
ing;  coils  for  heating  apparatus,  and 
similar  goods. 

Company  Is  expanding  plant 
capacity  to  cope  with  high  rate  of 
demand  for  its  products.  Last  year 
a  new  electric  w'eld  tube  mill  went 
into  operation,  and  plans  are  now 
under  way  for  early  of  an  electric 
veld  pipe  mill  at  Welland.  The  lat¬ 
ter  when  completed  will  replace 

existing  lapweld  mill.  This  develop¬ 

ment  vdll  enable  company  to  take 
fuller  advantage  of  rising  pipe  re¬ 
quirements  of  the  oil  and  gas  in¬ 
dustry. 

V6nr4  ended  Grim  Set 

Dee.  31  kariilna^  EarninR^ 

1917 .  $2,800,937  $1,258,710 

1340  .  2.1,55.550  1.061.058 

131.5 .  1.431,115  1,60.5.130 

1341  .  1, .50 1.771  3.57.8.5.3 

131.3 .  1, ■’.33. 181  835.70.5 

1912 .  2.121.811  34.3.360 

1911 .  3.3,53,16.3  917.127 

1340 .  1  3.58„3S3  912.051 

13.33 .  1.632  506  1,126,511  | 

13.38 .  831  7fS  7.36.952 

1937 .  1.313,233  1.0.33.280 

1936 .  961.010  711,609 

Ter  Share: 

Earned  F’aid  , 

1917 .  $1.81  $1.1.5  1 

1916 .  1.52  1  25 

19r\ _  1  11  125 

1311 .  .5  50  5.00 

1313 .  5.11  .5.00  I 


OfW  Northern  ProJucU 
and  Strv/cR*: 


Call  Northern  Electric  firstrit's  a  time*saving  habit;, 
Mor^often  than  not  ONE  CALL  DOES  IT  ALL< 
Save  time!  Save  bookkeeping!  Twenty-six  Distributing 
Houses  Across  Canada  at  Your  Service. 


1.13.3, .304 
1.226,04  1 
1.246.376 
Total 


Wires  and  cables — Electronics  Products 
— Telephone  Equipment -^Electric  Ap¬ 
pliances  and  Radios,  f 


Ter  Share; 
Earned  I’aid 

$3  74  $2.00 

2.12  2.00 

1.16  2  00 

4.16  200 

.3.50  2.00 

6.1.!  MI 

2.32  .N.l 

1.6S  Xil 

111. 41  Xil 

riO.63  X’il 

1.16  3.50 

do.  23  Nil 

Plant — .After  Deprec. 
$2,3.37.130  $1,616,396 

2.228,111  4,217,496 

1.36.3.101  3.3.32.151 

1,163,21.5  3.8.37,1.59 

1.770,166  3..506,111 

2,282.316  3,188.529 

2,231,130  3,288,78.3 

2,783,227  .3,27.5,487 

2,439,2;'6  2.308,202 

2.152.60.3  2,705,060 

2.291,5.83  2.690,341 

2,377,953  2.459.293 

Total  "Working 

Asseti  Capital 

111. 475,713  $1.05.5,062 

9,912,835  4,050„580 

ln.«tii..i;i2  4..526  3»7 
9,9.50,666  4.211.208 

12,198,0.53  3,90<),21l 

*2,2.30,()73  .3,33.5.778 

7.39.5.80.3  2.568,177 

6. .383, 740  1,696,822 

4.853,460  1,406,632 

4,770.784  1,608,371 

5,382,560  1.790,770 

4,799,770  1,612,619 


HortHQrn  Ehctric 


2  26  Ml 

1.03  Nil 

2.95  Ml 

Plint — After  Depref. 
$381,151  $303,733 

746,881  863.33.1 

663.461  8  46, 419 

676,715  'I38..37 1 

.86,8.130  783,012 

3.50,101  757.021 

331.111  720..56I 

1,065,111.5  63.5..335 

1.036,.58I  651.103 

1,083.057  612.01.3 

1.182.239  621.6.33 

Total  Working 

Assets  Capital 

$2,603,582  $1,216,572 

2.171,633  1  . 1  11. 6, ‘8 

2.132,020  1.14  1.0.86 

2  768,023  $3.35.577 

3.006,1(1(1  7.50,1.51 

.3..3.52,23(i  7  4S..562 

2.608.81.1  610.610 

2,27.3..583  451,876 

2.013.601  422.606 

1 .883.102  370.865 

2.121.378  3.58,726 


Can.  Westinghouse  Co. 


i.r.TS.cr.o  8::8.iTi 
2.0f;s.67i 

2.ir,r>,ll>3  l.S.Tl.TDH 

Shire  Common: 

I’aM 

11.01 

],(M)  1 8:» 


chased  the  B.  F.  Sturtevant  Com-  j  I93i 
pany  of  Canada  Limited,  of  Galt, 

Or.t.,  a  leading  manufacturer  of  Air-  ‘ 
handling,  conditioning  and  allied  j 
equipment.  Can.  Westinghouse  ^  19(7 
maintains  branch  sales  offices  andiiOKi 
warehouses  in  16  Canadian  cities  1 
and  towns  from  coast  to  coast.  I  ii)4:t 

Vear:*  ended  cJross  Not  !  IJM2 

Dec.  31  Karnln^.**  Karninp<^  1041 

1917  $1701.617  $2,360,288 

1316  .  3.86.28  1  6n..,!.0.5  I 

1'i45  .  3.650  723  1,1  16,1.5511938 

1911  1,692,316  1,135,142  1937 

1913  .  7,132,294  1,110,615 

1342  .  7.864,7.81  1, 517,72(1 

1911  .  5,88,5.711  1.418,312,  1917 

ISIO  .  .3,.36I,9.5l  1,203,383  '  1916 


.  4  91,3.2.56 

.  1,110,1.32 

.  5,722,241 

.  .'.,789,8.5.5 

.  6,011,116 

.  5.SS1.30t 

Tn'.Ti  Working 

Assets  ('.ipitnl 

.  *12,92»Jlia  »1.5„59 1.378 

.  2.5,(5SI  ITS  11,022.138 

.  25.3.58.77.8  1.5. 16.3.(171 

.  26,680..313  11.,3.51.I.51 

.  27.1.37,21.5  12,612,367 

.  27,7(i:!,44(i  1  1.091,060 

.  25.830.91  1  10.165,086 

.  20,981.752  10,193,020 

.  17. 715, .382  1(1.062.874 

.  1 7,034.8.37  .3.973.8,39 

.  17.851.728  3.904,796 

(Continued  on  page  21) 


Output  of  Canadian  Westinghouse 
Company  Limited  in  its  three  plants 
at  Hamilton,  Ont.,  consists  of  air¬ 
brake  equipment  for  railroads,  elec¬ 
tric  generating  and  other  apparatus 
for  industrial  use,  and  a  variety  of 
home  electrical  appliances. 

Demand  for  company’s  products 
has  lately  been  in  excess  of  produc¬ 
tion  capacity.  This  condition,  it 
seems,  will  continue  throughout  cur¬ 
rent  year.  In  order  to  meet  ab¬ 
normal  demand  and  material  and 
v.'age  cost  increases,  inventories  in 
1947  rose  to  a  new  all-time  high. 

During  past  year  company  pur- 


l»lant— Aflpr  l)(‘pr^c. 


National  Steel  Car  Corp. 


.5  11  5.60 

6.16  1.50 

4.23  4.00 

5.38  4.2.5 

4.25  3.2.5 

shares  after  4-for-1  split. 

riant — Before  Deprec. 
.  ...  $3,321,722  $.5.,573.6,52 

8  156..3('.3  5.171.21(1 


National  Steel  Car  Corporation 
Limited,  with  plant  at  Hamilton, 
Ont.,  manufactures  railway  freight 
and  passenger  cars;  aircraft  equip¬ 
ment:  dump  car  equipment;  auto 
cha.ssis. 

Volume  of  busine.ss  on  hand,  for 
domestic  and  industrial  account, 
points  to  likelihood  of  capacity  oper¬ 
ations  for  1949  as  well  as  current 
year. 

In  order  to  make  .sure  of  adequate 
supplies  to  cover  orders  on  hand. 
.«teel  has  had  to  be  taken  as  and 
when  available.  This  has  m.eant  in 
some  cases  taking  delivery  actually 
before  shipments  were  requirecl. 
with  consequent  substantial  in¬ 
creases  in  company's  inventories. 
Net  profit  for  past  fiscal  year  was 
42.5  per  cent  higher  than  for  pre¬ 
ceding  period. 

Ve.Tr«  ended  Grrus  Xef 

June  30  E-iniing*  Earnings 

1318  .  .82,70(1.1(43  ?1, 50.3, 193 


Can.  Gen.  Electric  Co, 


Largest  Canadian  producer  of 
electrical  equipment  and  household 
appliances,  Canadian  General  Elec¬ 
tric  Company  Limited  and  its 
wholly-owmed  subsidiaries  operates 
11  plants,  located  as  follows: 
Toronto  (5);  Peterborough,  Barrie 
and  Cobourg,  Ont.;  Lachine  and 
Quebec,  Que.  Company’s  output  in¬ 
cludes  a  wide  range  of  electrical  ap¬ 
paratus  for  industry  and  domestic 
use.  Branch  offices  and  ware¬ 
houses  are  maintained  in  30  cities 
across  Canada. 

Close  contact  with  General  Elec¬ 
tric  Company  in  the  United  States 
gives  C.G.E.  the  advantages  of  new 
laboratory  discoveries  of  that  noted 
pioneer  in  electrical  research. 

Current  expansion  now  underway 
in  the  Canadian  economy,  as  vi’ell  as 
unprecedented  foreign  market  de¬ 
mand,  last  year  combined  with  cer¬ 
tain  material  shortages  to  increase 
substantially  the  backlog  of  unfilled 
orders.  La.st  annual  report  noted: 
"In  many  parts  of  Canada  the  heavy 
consumption  of  electric  current  has 
created  a  serious  power  shortage. 
Power  companies  have  inaugurated 
long-range  plans  to  increase  their 
facilities  for  the  generation  and  dis¬ 
tribution  of  electric  power  to  meet 
this  shortage,  and  to  provide  for  the 
i.’icreasing  requirements  of  indus¬ 
tries,  and  the  extension  of  power 
lines  for  the  electrification  of  farms 
and  homes  in  rural  districts.  These 
programs,  in  conjunction  With  the 
large  backlog  of  unfilled  orders,  in¬ 
dicate  a  continuing  heavy  demand 
for  the  company's  products  and 
capacity  operation  for  our  manu¬ 
facturing  plants,  if  the  available 
supply  of  labor  and  materials  is 
adequate.” 

Ve.irs  enrlod  Gro.ss  Net 

Dec.  31  E.irnings  E-irning* 

1917  $8,288,209  $3,I41..38I 

1916  . .  6,516, (8,9  2,11 1. .5(W 

1315  .  6, .510,227  2,181,013 

1311  .  8,.5,3.5,7(i8  2,120,.5,57 

1311  8,01.3,218  2(l09.:in2 

1942  .  10,170,152  2, 327. 451 

1911  .  10,012, 160  2.479.555 

1940  .  5.370,598  2.30.9,019 

1919  .  2,748,039  2.150.026 

ID38  .  2.30.5,951  1.883.581 

1937  .  3,388,77.3  2.401.835 

1996  .  2,341,931  1.767.761 

I'er  Share  Common: 
E.nrned  Paid 

1.947  .  ....  $16.01  $8.00 

1916  12.16  8.00 

194.5  10.91  8.00 

1911  ..  10.62  8.00 

1913  .  10.03  3.00 

1911  12.57  8.00 

1940  .  1  1.79  8.00 

1939  .  10,88  6.00 

1938  .  9  3.8  6.00 

1937  .  12.29  6  (10 

1936  .  8.98  .5.00 

Plant — .After  r)**nrp<'. 

1347  $16,718,9.59  $17,072,.568 

1916  14,2:18,112  1.5..57:i.011 

T31-,  l(l,.563.567  1  1..52l..3'2 

1314  . 8,.32.5,1I6  11.104,131 

1311  8,34.5,9.31  1,3,109,485 

1912  .  8,866.514  11,8"7,714 

1941  .  8,961,877  10,371,331 

1940  .  7,876  534  9.502.114 

1939  .  7.7.5:1.253  8,8(:i,2.'1 

19::x  .  8,2((((.30l  8.160,945 

19:;7  .  8,486,82(1  7.813.194 

1936  .  8,469.658  7.410,519 

Total  "Working 


the  waterworks 

eK*'!La  »o«* 


Electrical  &  Machinery 


Can.  Fairbanks-Morse 


Factory  of  Canadian  Fairbank.s- 
Mor.se  Company  Limited  at  Sher¬ 
brooke,  Que.,  manufacture.s  such 
items  as  scales,  valve.s.  oil  burner.s, 
warehouse  trucks.  Company  main¬ 
tains  16  offices  and  warehouses  in 
Canadian  centres  from  coast  to 
coast;  also  acts  as  distributor  for 
certain  other  lines  of  pumps,  scales, 
valves,  oil  burners  and  mill  supplies. 

(Company  entered  latter  part  of 
1948  with  a  large  volume  of  unfilled 
order.s,  and  indications  that  year's 
final  results  would  be  satisfactory. 

Good  progress  is  being  made  with 
company's  program  of  expansion. 

I  New  warehouse  in  Toronto  will  soon 
(  be  ready  for  occupancy;  earlier  in 
I  the  year  ne"w  warehouse  was  com¬ 
pleted  in  Fort  William;  this  followed 
completion  and  occupancy  in  1917  of 
warehouses  and  offices  in  Edmon¬ 
ton  and  Saskatoon. 

Yeura  ended  Gross  X’et 

Dec.  31  E.irnitigs  Earnings 

|<>I7  .  ...  $1,921,914  $8.52.731 

1918  .  1,9.55,152  751,656 


Stem,  Flanged 


Beatfy  Bros.  Limited 


Facilities  of  Beatty  Brothers  Lim¬ 
ited,  at  Fergus,  London  and  Pene- 
tanguishene,  Ont.,  have  a  varied 
output  of  electric  washers  and  other 
hcusehold  appliances;  farm,  house¬ 
hold  and  plumbing  equipment; 
stoves  and  woodenware  A  wholly 
owned  subsidiary  firm,  the  James 
Stewart  Manufacturing  Company 
Limited,  Woodstock,  Ont.,  manufac¬ 
tures  stoves  and  furnace.®. 

Company  maintains  branches  and 
stores  across  Canada,  and  sales  out- 
l(  ts  in  London,  Manchester,  Glas¬ 
gow,  Wellington,  N.Z.,  and  Sydney, 
New  South  Wales.  Last  year  broad¬ 
ened  its  field  by  acquiring  manufac- 
unng  and  selling  rights  for  the 
British  Empire  of  Appliance  Corp. 
of  America  automatic  washer. 

Major  plant  extensions  embarked 
on  during  the  past  two  years  are 
well  advanced  Additions  to  build¬ 
ing  and  equipment  at  Spencer  plant 
at  Penetanguishene,  were  completed 
and  put  into  operation  last  year.  An 
extension  of  over  40,000  square  feet 
to  manufacturing  department  of 
parent  plant  in  Fergus  has  since 
been  completed.  Sales  were  sub- 
.'•tantially  higher  in  1947  than  in  pre¬ 
ceding  year,  resulting  in  a  47.3  per 
cent  net  profit  rise. 

Years  ended  Grnss  Net 

Aug.  11  Earnings  Earniiijfs 

1917  .  .  $I,5(»2,8.3,5  $701,50.5 

1946  1,(102.961  178.072 

1915  99:i,766  :m7..550 

1911  6(12,178  127.861 

194.1  .  l,i71,((2H  176,620 

1912  .  2.078.197  66(1.1.1 


SEVERE  I 
SERVICES  I 


as:— Throttling  •  Soot-blowor  •  * 

Blow-off  •  Boiler  Fee<l  •  Drip,  j 
and  Drain  Lines 

THESE  ARE  THE  BRASS  VALVES  ' 

TO  DO  THE  JOB  I 

CRANE:  No.  lA'/i  (P,  MP  and  HP)  GLOBE 

No.  16'/2  (P,  MP  and  HP)  ANGLE  I 

Sturdily  constructed,  all  parts  are  liberally  proper-  I 
tioned  to  withstand  severe  o|ierating  strains.  They  ' 
liave  a  CRANE  Nickel  Alloy  Disc  and  an  Exelloy  | 
Seat — metals  that  are  harder,  tougher  and  stronger  I 
than  those  ordinarily  used  in  brass  valves.  , 

WORKING  PRESSURES:  ' 

1’  Valves — 1.50  lbs.  steam;  .300  lbs.,  nnn-sbnrk  \('OG  I 

MP  Valves — 200  lbs.  steam;  400  lbs.,  non-sbock  WOG  ! 

IIP  Valves — 2.50  lbs.  steam;  ,500  lbs.,  non-sbock  WOG  ■ 

(.See  Cra/ie  41  Catalogue,  p.  31).  I 

FOR  GENERAL  SERVICE  BRASS  VALVES—  I 

p.20  SPECIFY  THE  CRANE  No.  7  ' 


915,069  196.617 

273,921  151,6.51 

256.940  1  14,91)5 

401,271  Di:0, 157 

199,667  102,730 

I'er  Sli.ire  Common: 
Earned  J'.nid 

$9,82  $1.25 


/V  |\J  P"  VALVES  •  FITTINGS  •  PIPE 

1% I  ^  Chi  PLUMBING  •  HEATING  •  PUMPS 

NATION-WIDE  SERVICE  THROUGH  BRANCHES,  WHOLESALERS  and  PLUMBING  AND  HEATING  CONTRACTORS 
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heavy  stress  on  ore  reserves  of  the 
I  company,  as  on  those  of  all  base 
ElCVIliVCII  ■▼ICiVIllllCry  metal  producers.  In  consequence 

j  Inco  hah  had  to  mine  lower-grade 

'  -  — '  orebodies,  with  attendant  cost  in- 

(Continued  from  page  20)  j  creases  and  upward  pressure  on 

^  '  niacKct  prices. 

Amaigamaf'ed  Electric  I  Canadian  Marconi  Co.  on  the  other  hand,  price  in- 

_  _  !  creases  were  recently  announced 

Output  of  Amalgamated  Electric  I  Operations  of  Canadian  Marconi  for  refined  nickel,  which  should  ma- 
Corporation  Limited,  comprises  a  -  Company,  in  its  factory  near  Mont-  tc:';ally  improve  earnings  picture 
wide  range  of  commercial  and  ^  real,  include  production  of  radio  lor  latter  half  current  year.  First 
liousehold  electrical  equipment  and  'receiving  sets;  R.V.C.  radiotrons;  1918  net  profits  showed  a 

supplies.  Plants  and  warehouses  |  ladio,  radiotelegram  and  radiotele-  .22.5%  gain  over  like  period  of  pre- 
are  located  at  Toronto,  Montreal,  phone  transmitters;  marine,  land  |  ceding  year. 

Winnipeg,  Calgary  and  Vancouver.  ■  and  aircraft  receivers;  direction-  i  Vears  endea  aross  .Vet 

Company  operates  the  following  j  finding  equipment,  etc.  ^ir'^>2"877  .‘rnn'Miifi 

subsidiaries:  Benjamin  Electric  Ma-  Company  also  furnishes  equipment  liijR  [i’.'.l'.i"]  .!.' 

iiufacturing  Company  of  Canada  I  on  rental  basis  to  commercial  oper- ,  r.n.'i  .Vr.Tiifi’a.w  -i;'’!'.'!'’!'?,! 

Ltd.;  Bull  Dog  Electric  . Products  ]  ators;  operates  radio-telegraph  sta-l’®!?  .  rv’-Sn'-rt 

of  Canada  Ltd.;  Canadian  Cutler- I  tions  in  Newfoundland,  Eastern  Tii.iiy.’t/ii 

Hammer  Ltd.;  Langley  Electric  Ma-  j  Canada  and  the  Great  Lakes  area,  !  1341  .  7i),32G,’76S  .•;4,':)56!40i 

nufacturing  Co.  Ltd.;  Langley  Elec-  j  and  two  beam  stations  in  the  Prov-  I  ig40  .  fi'.>,ooi,j2l  35,544,7*2 

trical  Company  Ltd.;  Langley  Ma- I  ince  of  Quebec  for  trans-oceanic  j  .  r'd’H?’--? 

nufacturing  Co.  Ltd.;  Canadian  Jef-  radio-telegraph  and  radio-telephone  ,  5o,241,'7S7 

ferson  Electric  Co.  Ltd.  I  business.  In  conjunction  with  the  1230  . 54,689,037  3g’,58i!645 

Past  year’s  sales  and  output  were  :  Bell  Telephone  Company,  operates  Per  Share  Common 

at  all-time  peak  levels,  although  i  direct  trans-Atlantic  telephone  ser-  |  Karned  Paid 

continued  sharp  cost  increases  held  !  vice.  i  $2.ig  ^2.00 

Jiet  profit  to  moderate  figure.  In-  During  past  two  years  company  | '“jhi  . 

dications  are  that  current  year’s  i  has  erected  a  building  in  Vancouver  19,44  • 

operations  will  reflect  high  demand  I  to  consolidate  storage,  sales  and  ad-  imit  ’."!’!!!!!  2310  2!«o 


lears  elided 

Gross 

Net 

Dec.  31 

EarniiiRS 

E.irninRs 

1017  . 

.  ?C.4,.562,877 

?33,.5fl3,466 

lO'lO 

.  49,6.31,4(11 

29,681, .352 

Ill  15  . 

..  51.7(16,9.38 

2.5.(I1((,!I34 

1911  . 

.  63,037.801 

26,527.652 

1913  . 

.  68,380,761 

31,1273101 

1942 

76,949,611 

33,361,829 

1941  . 

79,326,768 

31,356,401 

1949  . 

69,301,521 

35,544,772 

1939  . 

6((, 319,512 

36,847,46( 

1938  . 

50,836,774 

32,874,332 

71,036,214 

50,241,787 

. . 

54,689,037 

36,581,645 

I  ly  smelter  operations  have  been  ren- '  loifi .  2.st 

'  dered  difficult  b.v  shortage  of  essen-  . •••• 

;  tial  materials  through  strikes,  as  4. fa 

well  as  by  labor  troubles  at  its  own  ;  .  .5. is 

‘  plant.  I  . , .  4 

Elimination  of  price  ceiling  on  .  4  :-|y 

base  metals  last  year  was  a  de- i  i *  4!!l!( 

velopment  of  major  importance  for  iD-ts .  4-2,8 

,  company.  ,  . 

i  Gold  mining  subsidiaries  during!  . ■..* 

war  and  immediate  post-war  period  '  .  ProppiTy— lirfom  Dcprcc. 

I  were  seriously  affected  in  opera- ,  . 

tions  by  a  marked  shortage  of  labor.  i'ni5. j/.'m.x.k.vi  . 

I  Earnings  of  gold  mines  were  hard  194 j .  I7,06!i,930 

I  hit  by  loss  of  premium  on  gold  as  a  . 

j  result  of  placing  of  Canadian  and  i.i,n5.-,,'854 

U.S.  dollars  on  a  parity  two  years  1940. !!!!”!'.!.'!.!  i;i’.2.33’,''" 

I  ago.  I9-19 .  12.891,451 

I  \<-urs  ended  Cross  Net  49,38 .  14,.)05.fl84 

hcc.  31  F.aniinRS  R.TrninRs  . 

»  O  e.-o  «  -nev  . .  13, 1(16, /99 


4  01)  !  provement.  Demand  in  current  year  |  in  a  hosiery  mill  In  Northern  Ire 

^  J  '  lias  held  at  high  leveLs,  and  indicates  j  land. 

4  no  !  the  likelihood  of  favorable  final  re-  vems  ended  ^  cmss  Net 

4.(111  suits.  ’  '*1  l-.iirniiiRS  E;u-jilii2 


ago. 

\curs  ended 
Dec.  31 


Cross 

EarniiiRS 


Net  I 
R.TrninRs  I 


1917 .  $  8,511.358  f.  6.729.932 


12.891,451 

14,505,984 

14.011,369 

13,106,799 


Per  Share  Common 


level  for  company’s  products. 


niinistrative  activities;  also  pur-  j;'43’ 


Year.8  ended 
Dec.  31 

1917  . 

1916  . 

1915  . 

1914  . 

1913  . 

1942  . 

1941  . 

1949  . 

1939  . 

193,8  . 

1937  . 

1036  . 

d— Deficit. 


Clrops 
Earn  Inf'S 
•«243,193 
d  309.958 
298, (152 
391. .597 
500,1.53 
.559,532 
412,108 
228,609 
127,801 
117,291 
128,046 
58,  o5o 


Not  chased  a  building  in  Toronto  for 
Earnincs  similar  purposes. 


.«!  15.520  Years  ended 
d  250.152  Dec.  31 

91.002  I  1917  . 

01,302  1910  . 

81,186  !  1915  . 

108,429  I  1914  . 

105,529  1913  . 

79,800  1942  . 

66,515  1541  . 

41,416  1*40  . 

51,7.33  1999  . 

d5,CGG  15'3S  . 


Per  Share  Conimon: 

E.arned  P.iiil 

•81. .33  Nil 

d  3.01  0.30 

.  l.K  0.((0 

.  1.12  r.60 

.  1 .00  0.60 

1.2.8  9.55 

1.25  0.50 

0.94  0.25 

0.67  Nil 

0.53  Nil 

0.61  Nil 

d0.07  Nil 

ri.int — Before  Depree. 


Gross 
EarniriRs 
.8.353, 123 
106.138 
598,472 
1,078.932 
l,305.2;t8 
1,356,565 
1,121,479 
731,365 
432,752 
490,607 
493,216 
359,404 

Pei 

Earned 
••0.015 
d  O.tMHi 
0.01 
0.04 
0.04 
0.07 
0.06 
<10.06 
(10.0.5 
dO.Oli 
0.05 
0.03 


Net  1938 
Earn  nec  1937 
807.872  1936 
<125,9 17 
197.695  10(7 
198,710  ! 
180,6;i9  I 

'914 

247.209  lyj;, 
2 1 .!,  i  ().3  I  1  y4  2 
233,030  J941 
285,914  1940 

228,376  1939 
154,316  1938 


Earned 

Paid 

.  *2.16 

*2.60 

.  1.90 

1.60 

1 .58 

1 .60 

1.71 

1.60 

.  2.i(0 

2.00 

2.15 

2.66 

2.22 

2.00 

2.30 

2.00 

2,50 

2.00 

2.09 

2.00 

3.31 

2.25 

2.39 

1.30 

Plant — After  Doprec. 

.*120,888,618 

*112,097,68(1 

.  118,9,53,282 

135,966.(811 

, .  122  2(i6.83(» 

12  (.7114.18  ( 

.  1.3.3,77(1,166 

117,114,872 

.  148,686,110 

1(15,002,251 

155,912,460 

92,847,159 

156,976,400 

81.884,913 

1.58,121,001 

70.372,482 

159.005,502 

05.496,855 

158,350,836 

56.751,887 

154,617,168 

51,333,725 

153,696,746 

44,910,705 

Total 

Working 

Assets 

Capital 

.*.309,877,088 

*1 11,09.5,210 

.  301,368,982 

137,99(1,(162 

, .  293.733.528 

122  190,143 

.  301,239,913 

106,710,611 

.  290,001,791 

!)6, 935,202 

291,345,681 

SS,7G2.7:'9 

298,472,679 

82,957,549 

1016 . 

1915 . 

1944 . 

1913 . 

1942 . 

1941 . 

1910 . 

1939 . 

1938 . 

1937 . 

1936 . 


8.575,818 
1'  2-, 3.912 
13,183,374 


6,287,281  i 
9.(100,135  , 
9,238, .374  '  ,!)|7 


16,631,396  811.601,719  ,  njy . 

15,776.375  10,681.645  ,  V01-. . 

1 5,858.3 18  1 1 ,663,622  '  1 0 4 1 . 

1.3.. 367.7((.8  10.094,421  I  194') . 

13,016.831  11.101  26(1  (,,(■> . 

11,191.298  9, .•,85,813  lyjj . 

71.1 10.. -, 39  9,274,6.30  1040 . 

11.066.292  9,268.036  (039 . 


I’er.  Share : 
Earned  I’ald 

83.(10  82,00 


56.507,.302 
58,021.785 
55,450.8 13 
52,900,051 
48,507,874 
45,r,1 ,084 
43.170,512 
40.780,691 
38,2,38,643 


18,681,617 

17,585.509 

15,176,880 

14..5.55,642 


10,832.554  I  19 


Textile  Companies 


Tooke  Brothers  ’lyli 

-  i  1943 

Tooke  Brothers  Limited,  with  | 


81.751,888 
1,6.39.921 
1,119.080 
1,361. .390 
1.2.32,41,6 
1,176,902 
1,018,887 
799,413 
711,941 
696,996 
713,798 
854,096 
Total 
.Assets 
81.161,219 
3,951.009 
3  5.-,  (.112 
3  233,029 
2,918.287 
2,973,606 
2,145,683 
1,738,509 
1,466,89.3 
1,403,512 
1.383,327 
1,425,827 


81.107,590  :  1917  .  81.564,516 


Plant — After  D'  pree.  1937 


1939  .  261,156,321 

19;, 8  .  253,076,2(;3 


1,020,480  1946  1.350,140 

987,525  1945  1,278.463 

957.391  1944  9,85,679 

910,066  1043  .  1,151.998 

780,765  1942  .  1,257,.S53 

.655,213  1941  .  1,452,433 

399,922  1940  .  1,479,310 

332,897  1939  .  1,407,618 

311,907  1938  .  1,490,148 

332,128  1937  .  1,486,806 

344,389  1930  .  1,323,890 

Working  Total 

Capital  Assets 

8926,.6.30  1917  89,105,813 


81.091,812  i  1936  .  233,520,467  63,610,031 

1.022,l(i8  _ 

970,285 

liSo  I  Hudson  Ba^.  &  S.  Co. 

1,844, 928  j  Hudson  Bay  Mining  &  Smelt- 
Company  Limited  derives  raw 
1,323,282 1  material  for  its  operations  from 
.’!!!!.”!  Il’ich  copper-zinc  deposits  on  proper- 
.' I  ty  in  northern  Manitoba  known  as 
Working  1  Flin  Flon  Mine.  Company’s  facili- 
Capitai  I  ties  include  concetnrators  and 
2’i79’343  smelters  at  Flin  Flon,  Man.,  with 
2.'ir>s.'i7.3 1  daily  capacity  of  from  6,100  to 
2  698,055  1  6,300  tons;  power  supply  comes 
I’wt’t-o  I  a  wholly-owned  subsidiary, 

2,072,’429  ( Churchill  River  Power  Company 
i!942!667  Limited;  another  subsidiary,  North- 
1.866. 920  em  Manitoba  Power  Company,  sup- 
1,732,129  plies  the  town  of  Flin  Flon  and 
1  387  672  subdivisions  in  Saskatchewan; 

’  still  others  are  engaged  in  prospect- 
'  ing,  exploration  and  air  transport. 

Past  year’s  operations  were  at 
•  new  peak  in  company  history.  Ore 
reserves  have  been  maintained  at 
ihigh  level,  and  recent  exploration 
•in,  con-  has  uncovered  large  quan- 


74,999,980 

66,519,563 

63,749.717 

67,107,723 

63,610,031 


Years  ended 

r*  ross 

Net 

Mar.  .31 

EariiintiS 

Earnings 

I'M.S  . . 

. .  .«2. 156.810 

179 

11)17  . 

790.11 1 

1916  . 

.  1, :!(>;), 279 

7iiK./2.) 

1!)|.'*  . 

J  ,129. -.27 

l>  IH2 

lOlt  . 

968.881 

5  17.231 

11)4,1  . 

1 

1912  . 

.  3.2:,:i,nfi 

>  r> 

1941  . 

2.355,1.5.5 

551.811 

1940  . . 

.  1,660.0.81 

S  S?1 

1959  . 

.  894,751 

1 16.543 

19.58  . 

.  1,067,5.83 

22(’i,9.50 

1937  . 

,  1,371,887 

I’er  Share 
Earned 

7(50.177 
Common : 
JMid 

1018  . 

$2.79 

1!»I7  . 

.  g  1-7 

J.S9 

lidli  . 

l..'i9 

1!H.‘.  . 

.  •11,2,". 

fi.OO 

1911  . 

12.91 

r..oo 

1943  . 

.  12.72 

9.99 

1942  . 

.  14.79 

9.(»0 

1941  . 

12.23 

6  oO 

1940  . 

.  14.,7S 

6.90 

1939  . 

.  <J7.M) 

4.00 

0.27 

4.00 

1937  . 

5.17 

4  99 

•Based  on  old  eapllallzaii  >0.  Stock  split 

5  for  1  (luring  1 

fiscal  year  11)14- 
I’l.'ur — r.ufur 

4r> 

(• 

1918  . 

.  $2;i.*»;)9.«.s2 

$is.i7rH:{.'. 

1917  . 

.  22.9SS.87.'| 

17.127,7.82 

1916  . 

r». 471 

17,912.07:1 

. 

]7.;):ic..i7.. 

1941  . 

.  l(S.9;i9.79,H 

i(L9!)(i,:n  i 

i9i:i  . 

ls,.s:)s.L’c,s 

17.::9LM9-; 

1942  . 

tS.919.S22 

17. 91’, 9. on 

1941  . . 

18,337,866 

1(5.899,227 

1940  . 

IS. 099, 192 

i.'),2sn,t)7:) 

197.9  . 

n,si.',.i2i 

14.489,0.111 

1938  . 

12.94S.  147 

s.r.vo.niis 

1937  . 

22.771. S10 

12.:ko.9:{i( 

Tiioss 

F.nriiiMK^ 

7I1.27I 

I. 

non.ifi.T 

‘171.7(H) 

i(;7.(>ii2 


Net 

Earnlii^s 

.•f:(7i.-ir> 

1 TS  HH 1 
rn.xjK 
l.Vi.TlS 
2:wj  18 

17M(;7 


prr  SliMi  c  Coniinoi! : 


ion  . 

101:1  . 

1012 . 

lOII . . 

1010 . 

lO.'Ml . 

. 

10:17 . 


,  1011 . . 

I  101.8 . 

'  1012  .  . 


10:17  . 

X — Lrss  reserve's. 


:o;.2.vx.2(i.s 

:{o..'>n.s.o}i 


1  . 

S.r, so. 0;5S  !  ];)||  ..,!,****** 

I2.:»s0.o:{0  ;  j'l jo  . 

\\  orkinc  ; 

ss.011.12: 1  lo:::.. ’!..!!!!!!!;! 


xlMonf  Account 
S!,."»00J7:i 

1,118  712 
1.2i:(.22.'» 
1,285.108 
1,101,8(0 
1,-I01,2t2 
1  ,.502.88l» 

1,170,:.  It 

i,:.i:j,375 

)1  Working; 

ts  Capital 

t.;l8,i  2,081.075 

,225  2,010,012 

,,■.28  2,020.400 

.827  2,O20..'i8(l 

MOO  2,0,37,101 

,080  1,130,1‘>7 

i.T.U  l.:(00,;i02 

M25  l,.302..3r.l 

i..5:!l)  1,27.1,715 

MO!  I,20((i205 

1,037  1,171,012 


2ss’(;40  I  .  20.I.V..02;( 

ri«i  lOi  1  . . .  2:M«ir'.o:M) 

’  101.3  .  2s. 721. 717 

oo'  fe-i  •  .  20.04 


Montreal  Cottons,  Limited 


1941 

1940 

1030 


Hudson  Bay  M.  &  S.  Co. 


n:i9.251  i  1946 
1  377.730  I  1915 
886,96*  1941 
933,125  !  194:t 
831.980  1  1942 
692,470  1941 
693,790  1940 
624,772  1939 
623,364  1938 
5.»7.575  1937 
496,841  I  1936 


8.459,697 
8  38'i,8l7 
10,938,782 
12,276,602 
l(),96t,.593 
7,602,464 
6,229,731 
.5,815,337 
5.508,104 
.5.379.282 
5,004,606 


Metallurgical  Companies 


Aluminium  Limited  ,  well  as  a  small  output  of  Un,  con-  ^o^k  has’  uncovered  large  quan- 

_  '  centrate,  begun  in  1941.  Plants  at  I  tities  of  new  ore 

Aluminium  Limited,  a  holding  |  ^  for 'current  year,  in 

company,  through  subsidiary  and  of  250  000^  tons  lead  '  interim  report  for  the  first 

allied  firms  is  engaged  in  mining  j  ^  months,  are  indicated  as  favor- 

bauxite  (aluminum  ore);  production  tons  refined  lead^  electroWtk  ziSS  '  increases  for 

and  sale  of  aluminum;  generation  I  both  copper  and  zinc,  and  removal 

and  sale  of  electric  pow;r  P  U.S.  import  duty  on  copper,  even 

Its  main  subsidiary,  the  Alumi- 

num  Company  of  Canada  Limited,  f "  J  i 

operates  smelting  plants  at  Arvida  compLv^  purchased  thr^  I  Uigh  rate  of  demand  for  com- 

and  Shawinigan  Falls,  Que.;  and  power  plan^  la^t  vear  for  $8  450  -  i 

fabricating  plants  at  Toronto,  King-  qq-j  P  ^  f  .  .  j  certain  additions  have  been  made 

ston  and  Shawinigan  Falls.  Rated  '  to  operating  equipment.  Latest  of 

the  largest  producer  of  aluminum  I  these^  are  a  new  19,000  h.p.  hydro¬ 
in  the  British  Empire,  company  has  rno^’iirv  »inr.  viH«  _.,j’  clectric  development  at  Island  Falls, 

built  plant  capacit%p  to  more  than  ^  ^®«'due  plant  with 

an  estimated  billion  pounds  per  an-  ■  daily  300-ton  capacity.  The  latter, 

num;  power  development  output  is  ®"pVnh^cnhrtP  ‘®  expected,  will  prove  a  valuable 

approximately  1,500,000  h.p.  annual-  p  f  J  P^ono’calS  Ephate'  adjunct  to  earning  potential, 

ly.  Operations  of  a  magnesium  P  .’  v.  1  .  P  •  1  1  I'ears  ended  Gross  Net 

pLnt  at  Arvida,  begun  in  1947,  run  E.arnings  Earning.s 

at  rate  of  1  000  tons  a  vear  fertilizers  aie  produced  as  by-  ((,,7  .  *.35,618.488  *12,509,464 

i  .  s  a  yea  .  products  of  company’s  smelting  op-  1946  .  29,275,2.50  8,855,679 

IVhile  current  year’s  sales  and  j  *  ^  ^  ^  ^  .I  2:1:390:989  5:897.8U 

earnings  show  wide  increase  over  ’  1944 .  23,695,.323  6,098,901 

1947,  inflated  costs  of  plant  re-  t'-i’oss  Net  2i,8u:i,i39  J.>2i,i42 

.>iapprv^pr.f  31  E.Arnings  Earnnigs  ,942  .  2(1,643,026  7,334,080 

placement  and  expansion  constitute  59,7  .  *62,549,511  *37,278,311  1941  .  18  658  626  6  992,630 

a  heavy  charge  against  revenues,  loio  .  39,405,2.57  2.1,323,168  1940  15994387  5  918,855 


Years  ended 


Dec 

31  Earnings 

E.arnings 

1917  . 

*16.024,291 

1916  . 

12,120,117 

194.5 

11.81(9,81.5 

1941 

11,004,867 

1913.. 

11,076,885 

1912  . 

15,214,022 

1941 

1.5,39.5,726 

1940 

12,462,2.31 

1939 

1.5,799,927 

.1978  . 

51, 216, .159 

1937 

8,482.046 

1979  . 

.  6,031,303 

2,320,912 

•As 

adjusted  In  1914. 

Per  Share  Common: 

Earned 

Paid 

1917 

*10,00 

11)  4(5 

!).U0 

1 1)  i:> 

h.oo 

194  4 

K.OO 

1913 

10.00 

5942  . 

10.00 

5941  , 

30.00 

5940  . 

s.oo 

1079  . 

a  4. 25 

1078  . 

Nil 

1077  . 

Nil 

1936  . 

Nil 

a — Additions  to  stock  dividends. 

Plant — After  Deprer. 

1917 

.  *I2.5,.S87,2.58 

*230.820,134 

to  4(5 

.  118,721,610 

227,145,908 

1915 

.  113,276,119 

222,!).'»7,4:i4 

1914 

.  117,032,807 

222.545,742 

.  1fi7.21)7.fl:(0 

3942 

.  580,589,038 

91,397.165 

5941 

.  126,332,098 

42,139,682 

1040 

.  59,422,955 

21,0.59,218 

1939 

.  42,908,577 

2.3,501,229 

5938 

.  .39,27S,,128 

22,1,37,344 

5937 

.  38,128,228 

19.877,146 

1936 

.  32,369,124 

18,4.55.287 

Total 

Working 

As.sets 

Capital 

19  IT  . 

.  *283,661,070 

*  87.781.785 

to  4(5  . 

.  262,9,54,339 

79,18,5,079 

101.1  . 

.  2.5,5.826,319 

88. 175,66.5 

10  4  4  . 

.  299,126,289 

113,7r2.68l 

1943  . 

.  ,363,387.606 

97,268  215 

5942  . 

. $3.50,978  01  1 

78,740,2,37 

5941  . 

.  272,591,728 

71,035,127 

5910  . 

.  148,538,005 

31,608,819 

5939  . 

.  98,158,412 

21, 302,585 

5938  . 

.  86,269,203 

20,756,531 

5937  . 

.  77, .8,51, 139 

16,41.5,345 

1936  . 

.  69,968,677 

12,294,926 

1910  .  39,465,2.57 

1915  .  22,362,187 

1914  .  15„338..551 

1943  .  21,8,59,573 

1942  .  2:1.109.662 

1941  .  20,622,999 

1940  .  16,119,135 


1944  . 

19i;i  . 

Earnings  1  ,942  . 

*37, ’278,3 11  1941  . 

2.3,323,168  I  1940  . 


*.3,5,018.488 

29,275,2.56 

23,390,989 

23,095,323 

21,893,139 

20,643,026 

18,658,626 

15,994,387 


11,517,758  j  1929  .  14,953,463 


20,762,947 

11,192,281 


9,790,08(1  .990 

9,096,9.59  ,9-7 
12,201,619 
12,199,910 
9,062,226 
9,339,585  19(7 
6,213,725  i  1916 
14,669,663  i  I*'-'* 
6,953,158  : 


13,911,385 

17,185,854 


*12.509,464 

8,855,079 

5,897.814 

6,098,901 

7,.521,142 

7,324,080 

6,992,630 

5,918,855 

5,249,914 

4,435,432 

7,490,653 


E.arned  Paid 

*1.54  ».3.00 

3.21  2.25 

2.14  2.00 

2.06  2.00 

2.73  2.00 

2.66  2.00 

2.53  2.00 

2  16  2.00 

1.90  1.75 

1.61  1.50 

2.72  1.75 

Plant — After  Depre<‘. 
*31,9.33,679  *19.648,824 


Plant — After  Depree.  A  Depl.  1"^- 

.  *26,538,176  *3r.626.3:!l  1911 

.  20,012.3((3  27,712., 367  |  P'lO 

.  15.303, 2((!t  21,328,60  >  1939 


31,087,254  18,687,412 

3((.724.230  17.782,577 

30,618,671  16,889,318 

24,124,628  . 

25,805,393  . 

24,658,320  I  13,356,690 


1944  .  10.203,099 

1943  .  15,1.!7,8.59 

1942  .  16.122,34.8 

1941  .  17,232.672 

1940  .  18,337,201 

1939  .  19,111,610 

1938  22,392.700 


75,111,973 
68  375.107 
67,311.902 
66,740,877 
62,699,218 
59,055,329 
56,84.5,996 
54,716,892 
69,253,808 
52,069,502 


27,7I2.,367  i  P'lO 
21,:C28,6()>  1939 

31,606,977  1938 
2.3,019,777  i937 
22.299,559 

23,717,703 
22,531,271 
22,587,9.50  ">•' 
27,506,110  1916 

26.571.105  i;;p- 
23.313.510  : 

Working  jAj'* 
Capital 

*54,247,095  '*^1 

42,796.712  >*<•> 
.38.281.6' 2  1939 

31.871.08!  1938 

81.307.105  1937 
27,970,318 
20,917,694 
13,704,628 
10,535,662 

7,008.662 
11,668,831 
12,296,195  of  tl 


24,908,099 
24,4.37,116 
23,886,318 
23,2.55,795 
Total 
Assets 
*79,484,640 
73„531,9!I4 
68,689,83  4 
6.5,200,815 
46,925, *546 
45,151,466 
43,682,058 
41,305,046 
39,713,000 
39,221,921 
39,237,433 


12,347,241 
11,422,029 
10,561,763 
9, 710, .589 
W'orking 
Caplt.al 
*28,908,880 
24,488,744 
21,1.56,983 

20.366.678 
18,172,031 
15,1149.585 
13,161,340 

10.850.678 
10,588,458 
10,215,199 

9,389,220 


Noranda  Mines  Ltd. 


37  69’253:so8  Ii:66s:83i  Noranda  Mines  Limited,  operator 

36  ::::::::::::  52:060:502  12:296:195  of  the  Home  Mine  in  northwestern 

- — -  Quebec  Province,  is  one  of  the  lar- 

Infernational  Nickel  Co.  ^  rrhlfan^fr 

hVl?\mr|  rhe  goTITodtce" ^^f 


20:^56:53  Canada  Limited,  producer  of  more  ^^ada. 
16  415  345  than  80%  of  the  world’s  nickel, 


1937  .  77„8.51.139  i6.4i.a,345  man  ou  ,e  or  Through  majority  Share  ownership 

1936  .  69,968,677  12,294,926  OWns,  Wltii  its  subsidiaries,,  about  „  _  °  controls  such  base  metal 

- - —  100  000  acres  in  the  Sudbury  nickel  company  controls  suen  dmc  metal 

frf,rvi  ^nd  gold  produccrs  as  Walte-Amulet 

Cons.l.d,t^.  &  s.  Co. 

Largest  of  Canada’s  lead  and  zinc  '^Mainoperations  are  at  Copper  Cliff,  centrator  and  smelter  at  the  Home 
producers.  Consolidated  Mining  and  q  r  capacity  of  property;  controls  Canadian  Copper 

Smelting  Company  of  Canada  Ltd.,  ;  33  000  tons  daily.  Other  Refiners  Limited  with  a  refinery  at 

U  widely  engaged,  directly  and  facilities  include  smelter  at  Con-  Montreal  East;  and  owns  a  substan- 
through  subsidiaries,  in  mining,  jgton  Ont ,  daily  capacity  2,500  tial  stock  interest  in  Canada  Wire  & 
f.melting,  refining  and  exploration  tons-’  Refinery  at  Port  Colbome,  Cable  Company  Limited, 
v/ork.  In  addition  to  its  main  out-  annual  capacity,  75,000  tons.  Com-  Since  1945  the  United  States  has 
put  company  derives  considerable  pa^y  also  operates  rolling  mill,  ex-  j  absorbed  copper  supplies  which  had 
benefit  from  by-products  of  lead  trusion  press  and  refinery  at  Hunt-  i  during  the  war  f<iund  a  ready  mar- 
end  zinc  operations,  silver  in  par-  ingdon,  W,  Va.;  foundry,  research  '  het  in  the  operations  of  the  British 
ticular.  Main  holdings,  known  as  laboratory '  and  welding  electrode  j  Purchasing  Board.  With  higher 
the  Sullivan  Mine  at  Kimberley,  plant  at  Bayonne,  N.  J.  Capacity  of  I  prices  now  prevailing  for  base  met- 
B.C.,  is  one  of  the  world’s  biggest  61,800  h.p.  Is  produced  in  power  als  market  outlook  for  copper  is 
base  metal  producers.  plants  of  subsidiaries:  this  is  aug-  favorable. 

Company’s  smelters,  concentra-  mented  by  power  supplies  purchased  In  common  with  other  base  metal 
tors  and  gold-silver  refining  plants  from  Ontario  Hydro-Electric  Power  producers,  company  has  experienced 

nre  located  at  Trail  and  Kimberley,  Commi.ssion.  labor  shortage,  whi(;h  necessitated 

B.C.  The  latter’s  concentrator  has  Sharply  higher  demand  for  nickel  slow-down  in  smelting  operations 

rated  8,000-ton  daily  capacity,  as  in  the  postwar  years  has  placed  from  time  to  time  and,  more  recent- 


manufacturing  facilities  in  the  west  I  .  695’'':88  -im’t.sg  i '91C.  ;i(i:.5(i.s.'!iii  .vir.'iuT.'ri  i  ,  ,  ^ 

end  of  Greater  Montreal,  produces  1 1'y 3;,  688:289  '288:649  11*';  . .  9  '  Montreal  Cottons,  Limite< 

shirts,  collars  and  haberdashery.  i9,38  .  681,673  27s.r,t'i  i •  .  of '4 "'0  J |  _ 

Branches  are  maintained  at  Toronto,  i**'  . .  r.i-  SZ!! '  1942  ^xhh'.:-'-2  f ()7o:nri  '  Montreal  Cotton.s  Limited,  will 

Winnipeg  and  Vancouver.  Toiai  wAZkiiie  j '  .  37.216.7.59  c. son, 289  plants  at  Valleyfield,  Que.,  concen 

A  wholly-owned  subsidiary.  Uni-  A«.stt.s  capital  .  trate.s  its  operations  largelv  upoi 

ted  Paper  Box  Company.  Limited,  |,,.,7  ,»2,6,5’->.607  *6.53,’20,5  1  .  i(i:':8n4oi  'i-foci  '  production  of  fir.#  cotton  textili 

produces  various  lines  of  cartons  1946  . 2.223,127  6(i2.62'9  1937  i,5:fiis:9n9  4'786’os4  ' '’a'u’ics.  fanev  and  colored  goods 

and  containers.  '9J^’  . .  rofi,'--  - ^ ^ - -  ’  'Through  maj'oritv  stock  ownershi| 

Early  postwar  operations  were  |:„,3  .  ]  f,4i''.39  466'i3'3  xx  ■  ix  •  •  ■  I  company  control  is  vested  in  Dorn 

rendered  difficult  by  shortages  of;iiM3  Z  2:1.33:029  422:079  York  Knitf’ing  Mills  Ltd’  '  inion  Textile  Company  Limited. 

raw  materials  and  labor  conditions.  1941  .  1,971,926  4.50, ,587  _  |  Demand  for  cotton  fabrics  stil 

Cotton  for  shirt  and  pyjama  manu-  i94(i  .  l’ro?'3^9  Knitting  Mills  Limited,  one  :  exceeds  mill  capacity.  Removal  Ir 

facturing  was  particularly  short  in  L;/;,;,  1:46,5:2.52  3::4':83r,  of  the  leading  firms  in  the  woollen,  October,  1917,  of  price  ceilings  anc 

supply.  Past  two  years  has  seen  '  4(137  i.. 574,828  4 48,os  1 '  worsted  and  cotton  spinning  trade  '  discontinuance  of  siibsidv  pavmenti 

considerable  improvement  in  supply  j  1936  .  1, 535,897  457,752  j  of  Canada,  also  manufacturers  a;  on  raw-  cotton  has  put  operations  or 

situation  and  removal  of  price  ceil-  |  - -  ^  \  variety  of  hosiery  and  underwear,  a  more  realistic  basis,  based  upor 

ings  has  aided  earnings  to  a  large  ,  Canadian  CottOnS  Limited  I  Company  operate.s  two  mills  at  To-  '  prevailing  value  of  the  raw  mater 


42  .  29,nit.::'-2  7,(i70,nii'  Montreal  Cottons  Limited,  with 

II  .  6.86.5,289  plants  at  V.alleyfiekl,  Que.,  concen- 

.  r''ii8''-’ni  operations  largely  upon 

fs ::::::::::::  1(1:2:86:401  .5  i''s'o43 '  production  of  fir.#  cotton  textile 

37 ::::::::::::  i,5:6is:9n9  4:786:osi ' fancy  ami  colored  goods. 

-  (Through  majority  stock  ownership 

^  ,  f,  .  .  li.ii  1  .  I  company  control  is  vested  in  Dom- 

York  Knitting  Mills  Ltd'  '  inion  Textile  Company  Limited. 

-  I  Demand  for  cotton  fabric.s  still 

York  Knitting  Mills  Limited,  one:  exceeds  mill  capacity.  Removal  in 


York  Knitting  Mills  Ltd 


9  I  of  Canada,  also  manufacturers  a  on  raw-  cotton  has  put  operations  on 
i  variety  of  hosiery  and  underwear,  a  more  realistic  basis,  based  upon 


extent. 
Vfars  pnded 
Dec.  31 
1947  . 


Earnlnjrs  Earnines 


_  ronto,  one  at  Woodstock  and  one  ial  Better  prices  have  followed 

rrfines  Mills  of  Canadian  Cottons  Lim-  Hamilton,  Ont.  lifting  of  subsidies. 

11  1,687  ited,  second  largest  Canadian  cot-  Controlled  by  the  Sir  James  A  program  of  large-scale  plant 
118,893  ton  textile  producer,  have  a  varied  Woods  interests,  company  was  in-  renovation  is  under  way,  which  will 

(^^859  output  of  cotton,  wool  and  rayon  corporated  in  1911,  but  main  public  j  effect  considerable  improvement  in 

49:841  goods,  including  denims,  cotton-  interest  in  the  company  came  only  .  efficiency  and  consequent  saving  in 

53,695 1  ades,  «uto  and  aw-ning  fabrics,  with  the  final  acquisition  of  Zim-  |  operating  cost. 

44,528 1  tweeds,  suitings,  whipcords,  tick-  nierknit  Co.  and  subsidiaries  in  i  v,.,,rs  omicd  Gross  Not 

J6,23J  ;  ypgra  fih  1  rt  1 H cs  rirp<5<s  fahripa  flnn- 1  1^37.  At  thd.t  tint©  VflriOUS  SUbflidi-  I  Mrc.  .’(I  Eiit'iiitif^s  r!in'niMfj5 


I  mgs,  shirtings,  dress  fabrics,  At  that  time  various  subsini- |  np 

d^2.6S^nels  and  flannelettes,  blankets  and  j  were  merged  into  one  unit ,  I9j'- 

32,966  !  yarns.  Company  owns  and  operates  ,  ^nd  lost  their  identities.  | 


Por  Shiore  Conmioii 


Earned 

Paid 

5947  . 

.  *693 

*0.40 

1946  . 

. .  4.05 

1.15 

1945  . 

.  1.79 

1.00 

H(44  . 

.  2.21 

3.00 

1943  . 

.  1.70 

Nil 

3942  . 

.  d  1.75 

Nil 

1941  . 

.  d  2. SO 

Nil 

1940  . 

.  d  4.90 

Nil 

11)3!)  . 

.  d  7.75 

Nil 

1938  . 

.  dl.5.66 

Nil 

1937  . 

.  4.12 

Nil 

1936  . 

.  dlS.54 

Nil 

(157,616  jsix  mills;  three  at  Cornwall  and  one  i  Expansion  on  a  major  scale,  not  ;  I9ii. 
Paid'*’  Hamilton,  Ont.;  one  at  Milltown  j  only  in  domestic  operations,  but  in  i  y.'/,:, 
and  one  at  Marysville,  N.B.  A  sub-  outside  fields  as  well,  is  being  un-  i  (oiT 
Vis  sidiary  firm,  Cornwall  and  York  dertaken.  Distribution  of  products !  nio 

i.'ob  Cotton  Mills  Limited,  owns  a  mill  ]  is  effected  through  sales  offices  in  | 

1*9  at  St.  John,  N.B.  Toronto,  Montreal,  Ottawa,  Quebec  !  |,cj7 

NU  Company  has  suffered  in  recent  City.  Winnipeg.  Calgary  and  Van-  ..lo 

Nil  years  from  the  common  disability  couver.  Export  trade  is  handled  by 

of  being  caught  between  the  ever-  agents  at  strategic  points  around  -  j;,,- 

narrowing  limits  of  rising  costs  and  world,  |  nHti. 

Xii  !  rigid  price  ceilings,  although  sub-  Program  of  expansion  has  includ- j 


<1— iiprioit.  I  been  an  offsetting  factor.  |  iary,  Kroy  Unshrinkable  Wools  Ltd.;  1  59i’2. . . 

X  split  4-ror-i^A^r^3^  j^  Output,  which  since  the  mid-war  I  establishment  of  a  plant  by  that  ,  {IJ  j/,  •  • 

431  ,,^3  ,3- '  j-ears  had  fallen  off  somewhat,  has  company  in  the  United  States;  and  j  1939/,: 

1946  Z  r  771:046  477,693 'since  1945  shown  consli^rable  Im- '  acquisition  of  a  controlling  interest  I 


|iary,  Kroy  Unshrinkable  Wools  Ltd.;  1  mi’^. 

I  oataWiohTYiont  a  nlanf  Vi.r  ihat  1*11- 


Ciross 

Net 

Enrniiif^s 

Ei!fninfj5 

$S0|.  IL»() 

$i:(  1.420 

Tsi.Cii:; 

4;a,r)7.5 

7:.ii,LMl 

40.5.17:4 

7(*l.:.:5:i 

407,Sii;t 

(;(r,.nL*.5 

:n.5..57:i 

2.o(;:i.oio 

4si.:i:4S 

l.SOH.Ii.SO 

01  l,7t:4 

j,:iii,i!»r. 

:4H..3s;4 

M81,!):{!) 

022.47:4 

(’irj.7(i2 

271,701 

r>l‘),!)0!l 

2SO,OI4 

«.51,5SI 

40.5,407 

Per  Share 

Common : 

Earned 

Paid 

SO. OS 

$0..5O 

A  O.CiS 

0.40 

0  ,'.n 

•4.00 

0,5!) 

4  (M) 

4.. ".2 

4.00 

0.1.5 

4.00 

8.4S 

4.(H) 

4  4S 

4.00 

i:i.75 

2.00 

(Continued  on  page  22) 


COCKSHUTT  FARM  EQUIPMENT 


tOCKSHUTf 

n.m  mnmi  um 


Makes  Farming  Profitable  the  World  Over 


A  Complete  Line  of  Modern 
Farm  Equipment 

Tractors  •  Sclf'prep#ll#d  Combln#s  •  Power 
take-off  Combines  *  Swothers  •  Plck-nps  • 
Tractor  end  Horse  Drown  Groin  and  Corn 
Binders  •  Mowers  G  Rakes  •  Hoyleoders  • 
"Tiller  Combines"  G  Trncter  and  Horse  Drown 
Moldboard  and  Disc  Plows  •  Walking  and 
Riding  Plows  •  Groin  and  Fertiliser  Drills  • 
Broadcast  Seeders  •  Corn  and  Cotton  Planters 
•  Disc  and  Drag  Harrows  •  Field  and  Garden 
Celtlvoters  G  Scefflers  •  Weeders  •  Horse 
Hoes  •  Pulverisers  •  Rollers  •  Lime  and 
Fertiliser  Distributers  G  Monere  Spreaders  • 
Fulpers  •  Straw  Cutters  •  Milkers  •  Special¬ 
ised  Equipment  for  Tobacco,  Sugar  Cone,  Sugar 
Beet,  Peanuts,  etc. 


From  the  sweeping,  golden  prairies  of  western 
Canada  to  the  far  corners  of  the  world,  the  name 
Cockshutt  stands  as  a  symbol  of  progressive 
mechanized  farming. 

The  wealth  of  experience  gained  through  over 
a  century  of  continuing  research  into  the  funda¬ 
mental  problems  of  farmers  in  every  clime  is  em¬ 
bodied  in  all  Cockshutt  equipment.  Every  unit  is 
subjected  to  the  most  rigid  field  tests  Cockshutt 
engineers  can  devise.  Every  unit  does  the  job  for 
which  it  was  designed  to  brirtg  farmers  greater  land 
yields,  increased  profits. 


COCKSHUTT 

PLOW  COMPANY  LIMITED 

BRANTFORD,  ONTARIO 

Partners  of  the  Canadian  Farmer  for  109  Years 


4 


NATIONAL  STEEL  CAR 

^CmctccC 


HEAD  OFFICE:  HAMILTON,  ONTARIO 


SALES  OFFICE:  MONTREAL,  QUEBEC 
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70l.2«f> 

WiH’kinK 

,stM>  18. » 
l»87,n71 
l,n:»7,8l8 

1 

HS7,2II 

8 

7:>  1.708 
IMli.OSO 


821.014 

Total 

Assrls 

M.7I.'»,:'(>0 

l.lOO.imi 

2  707.0.M 

2 

2.:>;i;t.'.M2 

2. 182,800 


ifio.inr,  101.217 

•!8.i8:i  •:):i.i8:i 

21,000 

,'i:..7:0'  17,208 

r^'r  .Slijiie  Common: 

Paid 

?!2.00  J<0.0(» 

2.01  0..'.0 

•il(»,7!  Nil 

1.70  Ml 

1.00  Ml 

,*..80  Ml  I 

1..V.  Nil  I 

OH  Ml  I 

:t.82  Nil  I 

•  i:ii  Ml  I 

Ml  : 
Ml 


prints:  dyeing  of  cotton  yarn  fabrics, 
•silk,  artificial  silk,  etc.  Wholly- 
owned  subsidiary  firms  at  Sher¬ 
brooke  and  Drummondville  produce 
cotton  fabrics  for  automobile  tires. 
Output  of  Industrial  Specialty  Ma¬ 
nufacturing  Company  at  Magog 
consists  of  woodworking  equipment, 
hobbies,  spools,  etc.  Howard  Cotton 
(’ompanj',  a  U.S.  subsidiary,  sup¬ 
plies  much  of  company’s  raw  cotton 
needs  from  the  Southwestern  cot¬ 
ton-growing  area.  Montreal  Cottons 
Limited,  Valleyfield,  Que.,  is  a  major 
producer  of  cotton  and  rayon  fabrics 
and  yarns.  Associated  companies 
are  Dominion  Burlington  Mills  Lim¬ 
ited,  rayon  dre.ss  goods  and  lingerie 
cloth  producer,  Sherbrooke  and 
Montreal;  and  Flax  Industries  Lim¬ 
ited,  Drummondville,  which  spins 
linen  yarns  and  threads. 

Company  was  founded  in  190.5  as 
a  consolidation  of  four  textile  con¬ 
cerns  in  the  Province  of  Quebec.  In 
1905  these  were  Dominion  Cotton 
Mills  Company  Limited,  Montmo¬ 
rency  Cotton  Company:  Merchants’ 
Cotton  Company:  and  Colonial 


I  bined  rated  capacity  is  5,750,000  lbs. 
I  annually. 

Due  to  the  character  of  its  pro- 
'  duction, 


for  the  manufacture  of  cotton 
fabrics  for  automobile  tires. 

Vrnr.,  riuU’d  I'.i-oss  Net 

Mur.  31  Kiii'iilii)(!i  Kiiriiiiig* 

l!t(S .  tll,8l7,t((ll  5i3.«:il,«:i2 

i!M7 .  .■t,:i:i(i,;i!i  I  i,72!i,:i.'U 

IllMl .  :i.777,.'.ri.S  2,ll!).770 

lai.'i .  4,.'>2li,i:i',»  2,7.S.S.2.8« 

hill .  .•i.iiHs,i,'.;i  i,f.,iii,.-.os 

.  11,1.30,370  l,li,3(i,8.3» 

I!»I3 .  11. 110,743  1..340,li21 

ion .  7.877,o:!l  2,0.31,140 

1040  .  4,(1.30.28.3  2,214,070 

io:io .  2,00.3,014  1,0:10,4:11 

;o:i8 .  .3.0I.-,.(ir4J  1,4H1„376 

.  .3,012.100  1,C.7.3,7:!8 

rrr  Shiire  Coiiuiinn: 
liiirncd  Paid 

1018 . .\.«l.0.'>  JO.I.-, 

1017 .  .-..OO  ,3.00 

1010 .  7.3.3  .3.(8) 

101.3 .  0.82  .3.00 

1043. .  .3..3r.  .3.00 

1042. .  4.2214  ,3.00 

ion .  7.03  .3.00 

1010  .  7.(i0  .3.00 

10.30 .  ;i,.3.3  .3.(J0 

10:t8 .  4.01  .3.00 

?037  .  5.70  .3.00 

X — .\fler  9-for-l  .spill,  Nov.  28,  1017. 

I’laiit — Hefore  Ileprec. 
f.3.3„30n,OI8  1(21.121,820 

3:1,430.2:12  23,4n9,.373 

32,180,774  22,312,041 

32  780,000  21.4.34,08:1 

.32,3.30,0.34  10,110.807 

31,8.38„30t  17.2,37,088 

3I,20I„3.34  1.3,72,3,078 

30,801,472  14.41.3,4,37 

.30,000.714  1.3,071,004 

.30„'.3I,2.31  12,000,700 

28.07.3.570  11.050,233 

Total  Working 
■Assets  Capital 

?on,o4:t,ii.30  $13,010,1111 
.37,20,3.0,37  14,7.3.3,180 

.38,231,007  10,987,780 

.30,287,807  1 .3..3l)i.7flO 

00.107.080  1,3,800,741 

.30,231,840  12,40,3,.32.3 

.31.103,007  10,328,218 

40.872.307  0,500,047 

41.703,418  8,40,3,400 

43.127,011  8.432,.33l» 

41.270,725  8,911,812 


Textile  Companies 


company  benefits  directly 

i  from  any  general  increase  in  indus- 
I  trial  activity. 

j  Operations  in  the  newsprint  in- 
,  dustry  which  has  been  on  a  high 
I  scale  since  end  of  war,  represent 
I  another  important  factor  in  the 
I  company’s  business,  as  it  processes 
i  a  large  quantity  of  dryer  felts. 

;  Vrars  rnded  (Irnss  Net 

Dro.  .31  Larnings  Kaniliigs 

;  1017 .  $321. .388  $100,802 

1010 .  4.30.78.3  172,078 

1013 .  418,111  I3I.0II 

1!(|| .  3.10,118  117,200 


1017 . 

1010 . 

1013 . 

1011 . 

lOl.t . 

1012 . 

toil . 

1010 . 

10.30 . 

io:io . 

10.37  ...... 

io:;o . 

•  .Vflrr  .'1 

d  Drficit, 


(Continued  from  page  21) 


Mercury  Mills  Ltd. 


Mills  Limited,  with 


Canadian  Converters 


Canadian  Converters  Company 
I  Limited,  through  its  subsidiaries, 
:  Standard  Shirt  Manufacturing  Com- 
j  pany  Limited  and  John  P.  Black  and 
!  Company  Limited,  operates  factories 
■  in  Montreal,  producing  shirts,  py- 
i  jamas,  children's  apparel,  work 
I  clothes,  dresses,  blouses,  gowns  and 
j  lingerie. 

Four  years  ago  control  of  com¬ 
pany  was  acquired  by  new  interests: 
during  the  same  year  extensive  re¬ 
pairs  and  improvements  were  made 
to  plant  facilities:  additional  funds 
Were  raised  by  a  bond  issue,  floated 
privately,  partly  with  an  eye  to  pos¬ 
sible  future  acquisition  of  other 
properties. 

Demand  for  company’s  products 
continues  unabated  in  current  year, 
with  indications  that  final  showings 
will  compare  favorably  with  those 
of  1947. 

Net 

Earnings 
?:i77.lfi'.l 
;i:i().ii(i2 
121. 118 
71.9117 
r.3.27(l 


-Vricr  Prprpo. 

^si.H.'.OlJli  ?i.(»;u,i.sii 

i.Hoj.M  i.ijr.jrM 

J.irJMMli  MiU.KNO 

H)2,7s;i 

712.1211  1.272. i:>n 

7.’>0  217  l,222,i:*a 

77‘»..MI  l,IS7.i:>0 

7S0,l2:i  IJ.VM.'O 

7'.MlMS(»  i.ii7,i:.a 

821.:):h  i.nH2,i;iH 

N27,2I2  1.0i:,7.‘.0 

Totyt  Wiirklii}? 

Assets  (':ipih)l 

$l,2l>lt,l!»l>  r?l,7l7,!>:.  I 

;i.2r.2.:i.s7  1,21 ‘.loos 

2,.s2t>.!MH  :)2r»,ii,s:> 

i,i:):i.7is 
.'1,071,278  1,(»:2.I20 

;Mm2.71‘1 

:i.1(l2.l8.-»  8OM.270 

:i.t8i,«>i:>  sU),os2 


l!>IR. 

l‘H7. 

11M0. 

I!M.'.. 

lon 

1012. 

ItMt. 

llUft 

v.m 

11)37, 


Penmans  Limited 


1.91  1.20 

1 .92  1 .08 

1  .:t,8  1 .2.3 

1 .09  1 .00 

1..3I  0.77 

I’l.inf — lirfore  lloprco. 
$:!.I79.909  $1.8.30,007 

2,0.32.081  1,77:1.731 

2„8,S8,070  1,7.30.991 

2.8.39.:i.31  1.722.:iOI 

2.8;!3,39l  1,3.30.081 

2,821.810  1,. 377,7.33 

2,748,037  1,191.033 

2.717.090  1,0.38.081 

2,008.017  911.110 

2.390.12  4  816.098 

2.. 377.070  7 19.0;1.3 

2.3.34,127  09;i,809 

Total  Working 

A.<sfls  Capital 

$.3.0,12. 102  $1.070,0,31 

1..  882  0,31  1,7:1.3.281 

4  881.8.37  1.788.288 

4.81  1.021  1.708,011 

4.0.37.281  1.6.31.11.3 

.3.110,288  1,324,747 

4.328.800  l,:ill..3l') 

4,219.237  1.123.198 

3.819.419  1,100.9.30 

3.034.296  97.8,809 

.3.608,28  4  923.919 

.3,193.102  83(',597 


378.991  109.7: 

3:1:1.20 1  .30,01 

42:1,70:1  0,3.0: 

419.111  01.4'. 

287,81,8  3.3, 1.' 

12:!. I  12  (I2...7; 

100.111  ii:i:.oi 

128.877  il22,0l 

IVr.  Share: 
Earned  I’ald 

$:i.si  $1.00 

2.82  0.9.3 

1 .92  0  so 

1.11,3  0.20 

1.27  Ml 

0.70  Ml 

0.S3  Ml 

0.77  Ml 

0.11  Ml 

(10.2.1  Ml 

(10.17  Ml 

(10.28  Ml 


Penmans  Limited,  prominent  Ca-  piia 
nadian  producer  of  knit  goods,  has  I9::9 
a  varied  production  of  silk,  cotton, 
rayon  and  woollen  knit  goods,  in- 
eluding  underwear,  hosiery,  bathing 
suits,  blankets,  mitt.s  and  other  ar¬ 
ticles  of  apparel,  meeting  a  largi^  19I7 
domestic  demand  throughout  Can-  j 
ada  as  well  as  a  considerable  export  |i,,| 
trade  with  the  United  Kingdom  and  I9i,i 
other  countries  in  the  British  Com-  j,|}j 
monwealth.  Mills  arc  located  at  j,,,,, 
Paris,  Waterford,  Brantford  and  in'i 
London,  Ont.,  and  St,  Hyacinthe  and  H;  s 
Coaticook,  Quebec,  j,,.'.,-, 

Comnanv’s  main  lines  are  cash-  d- 


Defieit. 


r5ro«S5 

I.arninj;« 


Dominion  Woollens 


i  Dominion  Woollens  and  Worsteds 
Limited,  rated  Canada's  largest 
manufacturer  of  such  items  as  wor- 
'  sted  yarns  and  clothes,  and  woollen 
!  fabrics  including  tweed.s  and  over- 
I  coatings,  operates  mills  at  Peter¬ 
borough,  Hespeler  and  Orillia,  Ont. 
Yarns  are  produced,  dyed  and  wov¬ 
en  into  cloth  in  the  mills;  part  of 
company’s  output  consists  of  yarns 
■  sold  for  hand  knitting  and  weaving, 
i  The  company  was  established  in 
1928  to  take  over  assets  .ef  Cana¬ 
dian  Woollens  Ltd.;  R.  Forbes  Com¬ 
pany  Ltd.:  Milton  Spinners  Ltd.; 
Orillia  Worsted  Company  Ltd.; 

,  and  Otonabec  Mills  Ltd.  In  1935 
a  reorganization  took  place  follow- 
'  ing  default  of  bond  interest  in  the 
previous  year. 

'  Due  to  the  character  of  its  output 
'  company  had  no  reconversion  prob¬ 
lem  and  business  has  been  active 
in  recent  years  with  large  continuing 
backlog  of  demand  for  products  of 
company. 

Years  eiidoil  Ciioss  Net 

Dec.  31  F-a.nings  Earnings 

1917 .  $1,167,113  $267,.3SI 

1916  .  ;i:iii.:!(i7  ini.ir.) 

1913  . .  .326.886  219.121 

1911  .  .372,127  22:1,828 

1913 .  39II.92.S  1  I7J187 

1912  .  1,121.8.36  16.3  J 10 

1911  .  692.2(11  219.311 

19  III .  830.119  229.797 

19.39 .  40.3,617  113,93.3 

;9.38  .  •28.4.3  4  *182,793 

19.37  .  20.3.28,3  .321 

1930 .  109,316  3,660 

I’er  Share  Coninion 
Earned  Paid 

1917  .  $1.82  $l».,S0 

1946 .  .  . 

1913  . 

1911  . 

191.3 . 

1912  . 

1941  . 

1910  . 

19.39 . 

19.38  .  * 

1937 .  < 

•-Deficit. 

Plant— After  Depree. 

1917 .  $2,ll'i8..3t'K8  $2,411,877 

1946  .  2.171,93.3  2,311.3.229 

191.3  .  2.091  :198  2,230  117 

1914  . 2009.867  1.8(2.790 

1913  .  2,03,3,321  1,7,81^82 

1942  .  1.12.3,2.36  1.663.22,8 

19  41  .  2.241.739  1.41.3.031 

19  40 .  2.3.32,1.37  1,2.16.923 

•9.39 .  2.471.6:1.3  99.3.768 

19.38  .  2,61.3.2.3.3  836,232 

19:!7 .  2.8:10.470  1.321.089 

1930 .  2.910.071  1.387.37.3 

33)1(1 1  Working 

Assets  Ciipitnl 

1917 .  $.3/170.718  $1,769,189 

1916 .  3,106,(116  1.183.11  1 

191.3  . .  4.683.1  11  1.72(1,329 

194  ( .  4.910.91.1  1,318.893 

1912  .  4,907,12  4  1,38,8.862 

:9(3 .  4.180,499  l,l.s9.286 

1911  .  4.6.32,6.36  1.061,277 

1910  .  4..389.387  932.117 

1939. .  4.001.126  6.30.128 

19.3.8  .  3.69.3.964  4.38,7.30 

1937 .  4..3ll..3i:t  6.33.431 

I0;!0 .  4..382.407  .3.32,023 


PI 
'  1911 
I  1943 
I  PP 
I  1911 
I  1940 
i  1939 
i  19.38 

•1  937  .  30,3.3  4  d  1.082 

1930  .  48,478  3.378 

I  Per  .S’liare  Paid  on 

Jjirned  “.A" 

1918  .  $:l  6:i  .«0.r.3 

1917  .  ..  :M.S  0.7.3 

1916  .  al.t7  o.:i7P 

191.3  4.13  2.7.3 

!  1911  .  1,.3.76  2.7.3 

•191.3  .  1,3. 0.3  2.00 

1912  .  hl.OO  2.00 

,  1911  .  li:i.2S  2.00 

i  1910  .  I,:i..-,9  1.00 

19:59  .  1,(12.21  MI 

I9:i.8  .  1,0. .30  Nil 

1937  .  ’  1x10  21  2.00 

1930  .  1,0.  l:l  2.00 

n  1  iit.s  — Defore  Po?'’'ee. 

1918  .  .si.S.'lS.tlS  8.313.977 

1.117  .  1. .8 1 1.8 1 7  '487.199 

1916  .  1.697..3I2  42S.-i|8 

191.3  2.176.001  48.8.1.88 

1911  .  2,010.64:1  466,807 

1943  .  2,o::'!.i;'2  4.30, sa? 

1942  .  2.03.3.029  434, .397 

1941  .  2.020.4,;3  424.281 

1940  .  2,01  4, .31.3  414. OIS 

1939  .  2,00.3,173  404.8.33 

19.38  .  2,000, (i,-..-,  399,033 

1937  .  1.997,3.37  387,613 

1920  .  1.983,093  3:6.104 

Tct.al  Working 

-As.s.'ts  (tapPa! 

101,8  .  $:(.686,fK84  $1,1,39.730 

1917  .  :i. 194. 1.34  846.33,8 

1916  .  2.979  324  677,1:16 

1 9 1.3  .  3.2n,:i2I  1.21,3  0811 

1911  .  2,601,421  777.3.86 

1943  .  2. .374. .332  7.31.496 

1942  .  2.642,:!r<l  699,233 

1941  .  2,443,4.34  631,341 

19P  .  2,426.331  613,810 

1939  .  2.216.8:58  .343,663 

1928  .  2.662,286  598.379 

1937  .  2,7.28,SU  580,728 

1920  .  2,712,241  614.41  1 

a — On  eon, hilled  new  .A  and  P  sl(x  k ; 
C9.:5I9  .V  atiil  31.670  It  shares  outstanding. 

1>— (In  old  17,333  comnion  shares  out¬ 
standing, 
d — Deficit. 


Packing  and  Canning 


I'lant— After  Depree. 

1.21:, ♦'1*2  ‘J.Km.TpO 

1.21s. n'S  2.1  is.;l.*i:» 

i.2:T2jis;i  2.1  !:).2S2 

1,317.772  l.S7S.sSiri 

,:»:.r».!*2r)  i.:).'7.7.si 

l.r.27,.V.:i  1,I20.2«H> 

1.:.77.r»H)  1,311.133 

2.i‘»7,or»o  i.23:..sc:» 

2.21:.  :>77  1,1 '•.’>.72,*) 

2.2313.37  1  i:.2,l  18 

'I’otal  WurklnR 

Assets  Cnpital 

.«  MS  1.322  ?2.320.n3 

3.'.71.i:»’>  I.70S.SIH 

.•T.ASfVi  13  i..'.r>r>.s.'.a 

3  2I»2  7.H  1  .'12.3'»!> 

3..3.3,S..ST3  1,218.200 

3.327.!>.’ 1  1.0'KS.OSS 

3.io.'>.3:;i  srio.oo'i 

3,1  H.03.8  773,:iST 

m  1,23 1 

3.08S.I82  r>01.12l 

3.020. |3.'»  •lS0.3t3 

3,012.778  •187,072 


I  wholesale  fruit  depots.  Company's 
;  wholesale  branches  are  located  at 
i  Kenora,  Fort  William,  Moo.se  Jaw, 
'  Saskatoon,  Lethbridge,  Nelson,  Vic- 
I  toria,  Prince  Rupert,  and  White 
horse,  Yukon  Territory. 

;  In  the  postwar  years  to  date  a 
I  major  factor  in  company’s  sales 
'  schedule  has  been  the  purchase  of 
I  bacon  and  other  products  by  the 
i  United  Kingdom.  Principal  handi- 
j  caps  have  been  labor  shortages  in 
!  some  areas  and,  more  recently, 

I  strikes  and  threats  of  strikes. 

I  Venrs  ended  r.ioss  Net 

I  Dee.  31  F..irniiig.  Earnings 

1917 .  $i.7i9,:ioi  $3n3,«r,.', 

1916 . 1,181,2:13  293,711) 

I  191.3 .  1,3111.76  4  297, .3  ill 

I  1911 .  2,961.96(1  3I6..392 

1913  .  I,69n.9IX,  340,042 

1942 .  1,638.867  322,397 

1944 .  1.290.17.1  97,421 

1940 .  6II.-277  d7f,,371 

1939 .  546  347  (11.39,541 

1938 .  121. .362  d3r,l,.8,33 

1937 .  681.189  27,843 

1936 .  896,8.31  193,384 

Per  Share  “.A”  Common 
Earned  Paid 


Wilsil  Limited 


Wilsil  Limited  and  subsidiaries 
operate  packing  and  rendering 
plants  a.8  well  as  abattoirs  in  Mont¬ 
real,  producing  a  wide  range  of 
packing-house  products  and  by-pro¬ 
ducts. 

During  the  war  years,  and  to  date 
since,  the  company  has  operated  un¬ 
der  the  disabilities  common  to  all 
packing-houses  —  labor  shortages, 
government  regulations,  price  ceil¬ 
ings,  and  export  marketing  through 
the  Bacon  Board.  There  has  been 
some  relaxation  in  price  ceilings  in 
past  two  years  but  labor  difficulties 
have  been  an  unfavorable  operating 
factor. 

Ycnr  fnded 

Dec.  31 

1917 . 

1916 . 

1913 . 

1911  . 

1943  . 

19  42 . 

1941 . 

1919 . 

19.39 . 

1938 . 

1937 . 


Wabasso  Cotton  Co.,  Ltd. 


Wabasso  Cotton  Company  Lim¬ 
ited  mills  and  those  of  its  wholly- 
owned  subsidiaries  St.  Maurice  Val¬ 
ley  Cotton  Mills  Limited  and  Shaw- 
inigan  Cotton  Company,  produce  a 
varied  range  of  cotton  textile  fab¬ 
rics,  as  well  as  sundry  lines  of  arti¬ 
ficial  silks.  Four  of  its  plants  are 
I  located  at  Three  Rivers  and  one  at 
;  Shawinigan  Falls,  Que. 

!  Company  also  operates  the  fully- 
owned  St.  Maurice  Warehousing 
Company  Ltd. 

Yrnrs  rndeci  rircxn  Net 

May  1  llaiiilngs 

1018 .  ^1..', 00X118  ?lf)8.2K7 

1017  .  1X00  827  ;r.7,728 

loto .  i.;ho„S(U  :ui:i:)0 

101" .  i.20o..-o;{  :rx.(r.7 

xlOH .  I,l2n.8.'.0  20fi.7.'0 

X 10 1:1 . 1,.')00X3I  220,208 

\1012 .  2.0:iO..'DO  710,088 

X 1 0  11 .  2,2 1 ..^2 1  7*08,2 1 0 

lOlO .  1.7IO,.M7  r.70,802 

10:H  .  811.028  187,070 

I0:t8 .  702,280  ISO.II.’l 

Pit  Sharf»  Common: 
J-arnrtl  Paiil 

1018  . #0.70  $1.00 

1017 .  ."12  I.OO 

1010 .  4. 88  4.00 

10l.'»  .  -1.82  4.00 

xioH . ,0X8  4. on 

MOn .  4. .’8  4.00 

xlOI2. .  10.72  0.00 

xlOll .  ,8. .10  2.00 

1010 .  0.10  1.88 

1080 .  2.00  1.00 

1088 .  2.00  1.1 :» 

Plant— After  Depree. 
101.8 .  $2,."»0n.100  . 

1047 .  2.000.074  n.421..'t00 

1010 .  2.r.8.1.*."»  8.007. :x:i 

101".  . .  2  .'00.002  8..1  l.'i.ooo 

X 1 04  1 .  O.r.H.’iX  l.">  0.0.')7X20 

Xl04;i  .  .2,880.804  0,.’, 77X01 

\1012. .  4.no.-..oin  fi.iRi.s.'ts 

M041 . .  4.:H  1,X?.2  5.77:1  ' 

1010 .  4,105.071  5.2.52.811  | 

10:10  .  4,201.182  4.S01,.582' 

1028 .  ,5.000,841  4,72I.0;:0  ' 

Total  NVorkim?  i 

.\s<eis  Capital  i 

101(8  ?7.21S,501  82.171.075 

1017 . .  .  7,5,25.5J»:t  2  221.100 

1010  .  80.171,888  2.58!K705  ' 

1015 .  0.101.015  2X>05.080  ' 

X1012  .  7.102,202  2  500,210 

X1042 .  8,71*5.075  2,211.272  ! 

\PJll .  8,121, :i.50  1,800,020 


Net 

KariiitiUs 


riros^  Net 

Kariiin^s 

*520,802  92 1 1.208 

<;oo.oo7  212,01:^ 

.55.S.,58 1  20;i..2:i7 

4;i8.4.20  202.002 

.'185. 11.2  18l,.">r.1 

270,851  182,2!F5 

421,705  102.505 

270,120  202.517 

402.020  200.827 

217.222  2:*2,100 

221.747  220,132 

I’er  Share: 

E>*rned  Paid 

5178  ?i.no 

180  1  00 

1.50  1.00 

t.lO  1.00 

i.:’X  1.00 

1.21  1.00 

1.42  1.00 

1.1!»  1.00 

2.20  1.00  I 


Wood's  Man'f'g.  Co, 


lll34..3:'J  33r.398 

797  S9'2  33S.9M 

4SI.:599  1.39..393 

71(..-J73  32S,I6t 

67(i..S:i.3  396.919 

Per  ShirP  C(it,im(,n: 
Earned  Paid 

$1  1.3  .$:!.99 

4.93  3.99 


Woods  Manufacturing  Company 
Limited  has  benefitted  in  recent 
years  from  large-scale  general  ex¬ 
pansion  of  industrial  activity. 

Company,  which  has  operated  un¬ 
der  its  present  name  since  191S,  3vas 
originally  known  as  Smart-Woods 

Limited,  being  a  consolidation  of 

Smart  Bag  Co.,  and  Woods  Limited 
and  merged  with  the  Empire  Cotton 
Mills  Ltd.,  of  Welland,  in  1914.  A 
controlling  interest  formerly  held  in 
the  Renfrew  Knitting  Co.  was  sold 
in  1919. 

A(';irs  rndc'l  C.ros.  NVt 

Di'C.  31  Ear.iidSs  EaciiinS' 

19(7  .  .♦l,4tl.3i:i  $:i36.9.St 

I'.IIG  .  ....  1.39'.(.(i96  ;!92,61I 


(1 1.9.3  Ml 

(13.79  Nil 

d9.39  Nil 

9,72  Ml 

5.93  Nil 

Pl.ant— After  Dcrec. 
$6,361,246  #7,442..33.A 

6,777,367  fi,79S.77(* 

T.llil/.'-’IW  .3.913,3|-2 

4.173  923  (■,..373,4.37 

4,893.928  6  841,412 

5,188,779  6,269,78(* 

5.376.899  5.743,7.39 

.3,716  397  5.169,472 

5. 828,377  4,884.738 

.6,196.944  4.642,641 

6  271. .32.1  4,.1.31..399 

6.23.3.839  4.993,983 

Total  Working 

Assets  Capital 

$21,:i.39,lin  $.3,746,997 

18,1  16.697  3,4.39.981* 

18.973,621  .3,282.1i9i> 

18. 121.891  3.316.999 

19.911.2,36  2.966,313 

21,931  71  1  3,299,96.3 

17.479.698  2  687,6.37 

1  1.168.99  4  2.984,7.37 

11.369.719  2.899,196 

12.99.3.26.3  2..399„393 

12.9.32  391  2.823..38i 

1.3.936,994  2,876,498 


9.18 

9,38 

9.96 

l.n:i 

9,2.3 

•'t.ni* 

•0.88 


Plant— After  Depree. 
$:!.-22l.:!.s-7  171,172 

3,987.326  :!.2 1,1.172 


1947 

1916 

191.3 

1911 

1913 

1942 

1941 

1949 

19.39 

1938 

19.37 

1936 


1 .69  .6.3 

1 .62  .60 

Properly- .After  Depree. 
.S7I9..397  , 3869  318 

717.391  899.7.31 

791.91  1  768.661 

71.3..372  729.829 

719.666  693,396 

7'2.8,.319  (,1S..389 

717,490  623,171 

<;:)6..3 19  .39.3.022 

667.486  .361.879 

673,1 17  .327,0.32 

Total  AVorkinc 

Assets  lapilal 

$3.92t..3SI  $2,321,697 

3.72.3.7.37  2,1  17.312 

::  .29, 3, 926  I.7II.:'98 

2.791.1  (1  1.63.3.9(1 

.3..397.99,3  1,377,  <99 

2.S3.3.4:t  1  1  ..399.79.3 

2,6.32,96.3  1.118.729 

2.493.1.32  1,117.1:', 7 

2,3.39.821  1.4(2.991 

2,06.3,7.36  1,:.'2 1,320 


2.67S.S81 
3.828.137 
4.ii.'i7.2l.9 
4.291. :2S 
4,19.3,989 


l.'ii::..3i.2 
973,0.3,3 
1.9.31. CU 
823.697 
329,4,3.3 
2.3l.i:'8 
4.3,2(..3 
9,S3G 


2. 17  (172 
2.2(9^72 
2.(12  (.1 72 
1,799,172 
1 .371  ,.31 1 

1.371. . 311 

1..  32 1.2.31 
1.229j^l.32 

AA'orkin? 

Capital 

$3.7:1.3.1.36 

3,816,223 

3.637.:i(3 

3.4.36,693 

3,216.291 

2.983.297 

2J76!793 

2.Ci27,688 


l:1.3,('I6 
166,3.31  , 
114  AS3 
.3.3.,399  [ 
9'.l,929  I 
(I  l't.9.32  ! 
dlO  1,290; 


Monarch  Knitting  Co.  Ltd. 


1917 

1916 

191.3. 

19((. 

1943 

1912. 

19(1 

1940 

19.39 

1938. 


I  Plants  of  Monarch  Knitting  Com¬ 
pany  Limited  at  Dunnville,  St. 
Thomas  and  St.  Catharines.  Ont., 
produce  a  A-aried  output  of  knit 
goods  such  as  suits,  jackets,  SAveat- 
ers,  pullovers,  cardigans,  bathfng 
suits  and  hosiery.  Branches  and 
warehouses  are  located  at  strategic 
points  across  Canada. 

Postwar  years  have  naturally 
seen  an  almost  complete  diversion  of 
company's  facilities  to  civilian  out¬ 
put,  as  has  been  the  case  with  other 
firms  operating  in  the  knit  goods 
trade.  Supply  situation,  which  in 
early  postwar  was  featured  by  wide- 
scale  material  shortages,  has  im¬ 
proved  to  a  great  extent.  Demand 
for  products  is  reported  at  high 
levels. 

Years  en<lecl  Tiroes  N>t 

I'^c.  :U  Farnhms  Earnings 

Ku: .  ;*  ;f52i.'isi 

ITM5 . .  r*ii.:i55 

I:M5  . 2i5,IU2 

rui .  7i.n:» 

nil .  2Q1.251  r5^Rl 

rM2 .  :127..'*:T’  12r>.JR2 

n42 .  72,2R:1 

1010 .  188,87  1  45,871 


_  4X05.7M 

.i.or,:iX72 

. . ,  4X42,I3U 

Total 

Ass“ts 

.  $s.7o2.:i,".l 

. 

,,  s.2;r..:r.s 

.  8.2:t7,i7:i 

.  8.oi!Mir, 

.  .. 

.  8.102,718 

.  7,050.080 

.  7,.'.oo,r.s5 

0,000.102 

•  \cars  ended  May  1st. 


d — Deficit. 


Per  Share  Preferred 
Earned  Paid 


ni7 

PMO 

1045, 

toil 

ion 

1012 

1011 

lOlo 

10.00 

n.08 


Propertv— After  Depree. 
?-'2.0Stl.8i:i 

l.t7(».587  2.00:1,717 

1.218.100  2,820.182 

2.7O5.808 
1.n«.2r(2  2,.".25,S72 

1.2or*.on8  2.:*2T.110 

l.l'XXOI  2.105,582 

1.510.800  l.S2r*,»;K:{ 

T.5:i.5:i  1.712,01-; 

1, '’*01.877  1.(:*1.575 

1.508.522  1X10.770 

Tnfal  Working 

Ass#*)s  Capital 

57.;o-,r,.n7  .?1.580.151 

52.8.001  2.127.701 

.",2.25.800  2.:i:{7,<'51 

•1.707.150  2.120.070 

4.120,22:1  2.1O2..'.«0 

4,2.20. 770  1.0m>.r.71 

4.7r.2,.'Xl  l,5.'’0^8.St) 

2,080.005  ■  1.117,450 

2,18.2,871  800.055 

,2.2.25.720  818..28.3 

3,250,856  914,280, 


Hamilton  Cotton  Co. 


Canada  Packers  Ltd. 


Dominion  Textile  Co.,  Ltd. 


Burns  &  Co.  Ltd. 


Hamilton  Cotton  Company  Lim¬ 
ited  produces  a  variety  of  cotton 
products  such  as  Avebbings;  yarns; 
twine  and  cordage;  overall  cloth 
and  denims.  Operations  comprise 
spinning,  dyeing"  and  bleaching  of 


Largest  operator  in  Canada’s 
meat  packing  industry,  Canada 
Packers  Limited,  operates  plants  in 
Montreal,  Hull,  Toronto.  Peterbor¬ 
ough,  Edmonton,  Winnipeg,  Van- 


Cosmos  Imperial  Mills 


Dominion  Textile  Company  Lim¬ 
ited,  principal  manufacturer  of  cot¬ 
ton  textiles  in  Canada,  operates  di¬ 
rectly  and  through  subsidiaries,  ten 
plants,  as  follows:  Montreal  (.5); 
Magog  (21;  Montmorency  Fall.s; 
Sherbrooke  and  Drummondville, 
Que. 

Operations  include  manufacture  of 


Bums  and  Company  Limited,  one 
of  Western  Canada’s  principal  meat 
packers,  operates  plant.s  at  Cal-  j 
gary,  Edmonton,  Regina,  Prince  j 
Albert.  Winnipeg  and  Vancouver.  ! 
Directly  or  through  .subsidiaries,  ! 
company  owns  and  operates  cream¬ 
eries,  cheese  factorie.s,  ice  cream  : 
and  milk  distribution  plants,  and 


FoIloAA-ing  the  Avar  years,  when 
production  e.mphasi.s  Ava.s  largely 
focused  on  v.’eb  equipnaent  for  many 
uses,  policy  ha.s  now  turned  to  plan¬ 
ning  and  executing  major  improve¬ 
ments  in  manufacturing  techniques, 
and  e.xtension  of  mill  facilities  for 
the  development  of  ne'.v  products. 

Plants  of  Hamilton  Cotton  are 
located  at  Hamilton,  Dundas  and 
Trenton,  Ont. 

Program  of  plant  machinery  re¬ 
placement,  which  was  earlier  ham¬ 
pered  by  shortages  and  delays  in 
(Jelivery,  is  expected  to  be  completed 
tnis  year.  Output,  despite  lags  due 
to  changing  of  equipment,  has  im¬ 
proved  .steadily;  demand  sho’.vs  no 
.sign  of  recession. 

Years  eiitlrd  (3ross  Net 

lie.-,  37  Kan, mgs  I3iiui„RS 

19)- .  .;'):i(l,9'JI  •?i:!:l.).36 

19)6  . .  .  ■r.'i.2'.'9  Ii:i.x.3ii 


I  Regent  Knitting  Mills  Limited, 
'with  plant  at  St.  Jerome,  Que.,  since 
it.s  incorporation  in  192%  in  succes¬ 
sion  to  the  company  of  the  same 
name  founded  in  ]913,  ha.s  been  en¬ 
gaged  in  production  of  knit  goods 
such  a.s  woollen,  cotton  and  silk 
articles  of  wearing  apparel. 

1  Company’s  facilities  include  spin- 
ining,  knitting  and  dyeing  plants, 
i  Three  yeads  ago  control  of  the 
I  firm  pas.sed  into  the  hands  of  the 
Grover  interests  in  .Montreal. 

:  Sales  of  company  -.ehich  expanded 

,  widely  during  war  year.s,  due  in 
part  to  heavy  war  orders  received 
;  have  since  continued  on  a  high 

i  scale.  Company  has  spent  large 

:  sums  on  ne3v‘  equipment,  to  permit 
I  undertaking  of  a  large  volume  of 
!  business  and  should  benefit  widely 
I  from  expansion  developed  under  it.s 
present  management. 

;  A'cars  (mkIcI  (iross  Net 

I  Dec.  31  I-:ac,,Mi^4s 

19)7  . .  $I,l67,'/9(  $))ll.(.3:i 

19)6 .  1,316.  )9(  437.799 

'91.3 .  1.(137  117  1S9.9.39 

19(1  .  977.91)  1  )«..',():' 

19 C!  .  763  Cn*  6 (,(.36 

19)3 .  781.393  137,2.31 

1911  .  .  .  (•.(Ct..'..'^)  .31.187 


National  Steel  Car  Corporation  has  been 
privileged  to  play  a  large  part  in  many  im¬ 
portant  developments  in  the  design  and  con¬ 
struction  of  railroad  rolling  stock,  and  now 
its  wide  experience,  advanced  mechanical 
equipment  and  plant  facilities,  engineering 
and  structural  skill,  its  extensive  production 
capacity  and  skilled  workmen-enable  it  to  of¬ 
fer  much  to  the  buyer  of  railroad  equipment. 

The  opportunity  is  always  welcomed  of 
placing  definite  recommendations,  estimates 
^  and  specifications  before  those  interested  in 
modern  steel  rolling  stock  and  allied  products. 


1 9)3 
19)1 
1919, 
1939 
19:i8 


893.637  ]:i7.913 

338.l:i3  199,1)3 

:'76,638  7(1,6.88 

333.7:13  111,778 

:i3,3,;;6(,  ii'9j:'.7 

Per  Shai^c  CotTiii,"i, : 
J3iiiii(l  Paid 


1:06  . .  1  13  9.9,1 

19  1,3  .  1,6.3  0.96 

p.'il  . .  1.99  0.99 

po:: .  1..31  x(j.6.3 

J'()3 .  3.19  (1.39 

P'l)  .  4.97  Nil 

1919  . .3.97  .Nil 

l'i:',9  3.16  Nil 

liCW .  1  69  Ml 

1937  .  ii.O'l  Ml 

:":;8  .  3.36  Ml 

plan)  — .Arter  D('|,i'ic. 

1917  .  .-Jl  ,733.693  .«3.. 317.83) 

1916  . 1.)39,98()  3.1.33,711 

19  1.3  .  I,9l7,((:i6  3.:189.797 

P  I)  .  P19:i.:(37  3,381,31  1 

pipi  .  P36I.S11  3,393.613 

■p'tg  .  1,)I3.683  3,903,399 

P'tl  .  1.1,93.083  1.773. :i('t 

p,  |(|  . .  1,717..333  I. .363.331 

1.. ...,  .  P9PI.768  1.313.6,9') 

-•9-i8  .  1,7'I7..38)  1.:9I0.3.39 

p,3,7  .  1,76(1,331  1,3:!9,.383 

p'iJo  .  1.711.731  1,137,161 

Toial  AAoikiiig 

As.scls  (;a|,ital 

p,!7  $::,9.3:!,:;07  $1.1.31,337 

1.. .,-.  . .  ;;,7.33.933  p. 399,(133 

j,|,  ,  ’  "  ;:.790..  il  l.6:’(i,6'9 

l'';((  .  3.(81  •.'3.3  P. 773. (73 

I',)!  ,  .  2.')10.993  1.(13.383 

5.. ,  _  4,3'i:i.8I7  1.36) j:ts 

].  II  .  3,.3:i0.6l3  P)3(l,733 

1  11,  '  '  .,  3,36.3.:!39  996,g7I 

.  ,.,  3,9.31.013  83136,8 

],ns  .  ,,  3.'.i:il.708  776.3,83 

(•,•17  .  .  3,6 II. ((.'I  761. 7:', I 

] i,;;,; _  .  .  3,0,39, 1 1 1  739.398 

s— 39  ceils  0(1  foiiiicr  29.066  sliaici. 
o'kI  23';.,  ccnls  (ju  pce.stiil  80,690  sk  ins; 
lor  i  spin). 


Deficit, 


Per  Sliare  C(*mnion 
Earned  Paid 

$6  38  $6. .36 

6.17  6..3() 


6.28  Nil 

•3.19  Nil 

0.17  Nil 

Plant  — .After  Denrer. 
$1.13)  339  $1.3(3.703 

1, 171.099  1.370, .30.3 

7((07l  1  38''.'i,37 

639..361  1.33S,S:!8 

.38.3.96  (  I  197,169 

,3919.33  l,l.36.!(11 

(■,•33.633  1,018.7:(3 

660.931  977.379 

713.909  886.8  If 

807, 91Z  810,123 
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RECENT  PROGRESS 
IN  OUR  SHIPPING 
•INDUSTRY  NOTED 


Packing  &  Canning 


vwti  lyrillt  A  111V  I  (Continued  from  page  22) 

lUIXtfOnpnYr  '  Toronto;  Fertilizer  and  feed  mllls  at  i  ira*  .  1,088,807 

•InUU^  1  K  I  Jill  1  IjU  ;  Montreal,  and  To-  |  . 

All  wv  A 11  A  11 V  A  AJA^  |  j-onto;  nine  Ontario  creameries;  and  .  i>er 

,  I  through  a  subsidiary  firm,  a  sales  |  Eonit- 

Past  Year’s  Government  Aid  depot  in  New  York  City.  !  lois^ .  »j-«z 

Marked  Start  of  Maritime  Wide  expansion  in  production  of ,  li,,, i.Vi 

_  company  and  other  packing  organ!-  loi.')* .  l 

Commission  Program  zatlons  during  war  years  was  made  j  VoVi*  .  s'” 

„  necessary  by  large-scale  demands  sYi.' 

SURVEY  IS  PLANNED  from  the  armed  forces,  as  well  as  !  ion.!!.’ .  "•"/ 

-  the  United  Kingdom  and  other  gov- 1  IU‘[{ . 

By  HON.  LIONEL  CHEVRIER,  ernments  abroad.  In  the  postwar  i  [iilig  4.80 

HinisUr  ot  Transport.  years  agreements  with  British  gov-  i  lo.'t?  .  \  T.55 

'  ernment  and  other  export  sales  i  •— on  “ii”  siin-k-oi.i  roniMH'! 


1‘er  Slmi'V! 
Eai'iird  I’aid 


‘il”  sl(H’k-<)M  roniMinii  rciloi’iiii'd 


Atlantic  and  Pacific  ports.  Of  the  ,  when  world  food  supplies  return  to 
36  million  tons  of  exports  leaving  i  normal,  Canadian  packers  cannot 
Canadian  ocean  ports  last  year  for  ■  look  tor  retention  of  any  consider- 
cverseas  destinations  more  than  3  ,  able  portion  of  recent  U.K.  demands, 
million  tons  were  carried  in  C^na-  |  operations  have  been  rendered  dif- 


disregarding  all  tonnage  movement  tug  industry 
between  Canadian  Atlantic  and  ‘ 

United  States  Great  Lakes  ports,  | 

C.anadlan  vessels  carried  28  per  cent  ■  'U'* 

cf  our  Imports  and  20  per  cent  of  |;[j^  . 

our  exports.  Compared  with  1946  li.la  "  |  .•'’tiSL'tili:) 

these  figures  repre.sent  an  increase  1  UM.'i  _ ! . !  fi.ii.’ta.otu.'i 


of  more  than  four  million  tons  in  '  . 

imports  and  four  and  a  half  million  i  j.ir!:  !!.!!!!!!!!!!  fi.fibn.'tna  I’.fiii'.ifii 

tons  in  exports,  and  it  is  gratifying  laif  !!!!!!!!!!!!!  4,.'>«i!io!»  i!",.‘i!«28 

to  note  that  there  was  a  slight  in-  |  .  .i..">.'i(i,8!tl  2,a4r),8ii 

crease  in  the  proportion  of  both  im-  '  .  . .  ■ 

ports  and  exports  carried  by  Cana-  .  »  •  m-  ^ 

dian  ships  during  1947.  A%ll"Cr8lT  ^ 

The  past  year  has  witnessed  some 
progress  in  the  Government’s  long-  :  ■ 

term  plans  for  assisting  the  Cana-  _  .  a*  1a 

dian  shipping  industry  to  maintain  rairCnllO  AircrSTT 

and  improve  its  position.  Foremost  - 

among  the.se  la  the  Canadian  Mari-  Fairchild  Aircraft  Limited,  with 
time  Commission's  new  replacement  plant  at  Longueuil,  Que.,  is  equip- 
plan  whereby  Canadian  purchasers  psd  to  produce  aircraft  similar  in 
of  war-built  vessels  are  permitted  to  type  to  those  of  its  parent  company, 
re-sell  them  abroad  and  place  the  '  Fairchild  Aviation  Corp.,  New 


...  .  2.').li  19,29(1 

17,319.29;t 

IlMl) . 

_ 

19. 157.90  . 

2:i,7*44i»jr»ii 

I.■).|147.3I9 

1  l!»ll  ....... 

. . .  2;t>ji^M.77B 

1  l.72l.,")9(( 

ini:* . 

.  23.nft.'i.03(l 

13.897,247 

1912  . 

.  22  ..■)9 1.799 

):i.((33,988 

I'MI  . . 

.  2I.74.'>.(I.‘(7 

;2.l  19.419 

i;m()  . 

.  21,818.771 

lt.41.1,.994 

. . 

.  2l,(kir>,;i8.') 

19,5:49,312 

1938  . . 

.  2l,.M.7,4l(l 

9.999,991 

1937 . 

.  20  ;i.-)3.4()3 

9.089,442 

Tatni 

Working 

Assets 

Capital 

1918  . 

,.  .  .<i09,.79(I..’)(8 

I!M7 . 

.  .-)(),I28,2().') 

ll,i:i7.fi'29 

IlHti . 

_  4».(>9(l,«!M) 

19.213,989 

I9(.-, . 

.  .M  718.7113 

8,951,971 

I!MI  . 

.  .')4,.'i2().7I( 

1913 . 

.  49  719,48.") 

9,292,97:1 

1912  . 

.  51.37(1,997 

7.835.079 

19(1  . 

.  41,931.943 

7.7.')0.8(3 

;94(i  . 

.  39,.5.57.:i9.1 

7,139.332 

ii»:i!i  . 

...  .  ai.n7.->.4«5 

«,4.39,4.35 

i9:i8  . 

.  .9t.719.4(«5 

5.7.59,5)9 

I!i:t7 . 

.  3.'),232,0(i4 

9,702,799 

Aircraft  Companies 


Fairchild  Aircraft 


construction  of  new  vessels  in  Can¬ 
ada.  In  effect  the  escrow  account 
will  constitute  a  compulsory  build- 


ment. 


1940 . 

.592,049 

432,131 

1  19:19 . 

689,199 

X 

!  IMS . 

431,937 

X 

i!i:i7 . 

.5I9,.5.')9 

X 

1939  . 

431,857 

X 

1  x—Nol  reported. 

Total 

Working 

A.ssets 

Cii  pltiil 

1917  . 

749,123 

832,673 

1919 . 

2,372,859 

1,48.5,741 

2xr»82,2o:» 

1,9.33,391 

1941 . 

4,943,895 

2,((2n,342 

1943  . 

4,729,995 

1,897,127 

1*1  ly 

3,837,998 

1,492,929 

1941  . 

3.277,314 

1,0.17,876 

j9|(( . 

2.987,759 

72.1,.32l 

!9:i9 . 

2,-281,299 

274.1.33 

1  IlItK  1  1  1  1  1 

1.111.99.5 

397.299 

l,972,3'r> 

320,88 1 

. _ 

978,856 

374,443 

have  already  availed  themselves  of  |  on  its  production  of  “Husky”  '  I?,™  skt''!!;! 

this  plan,  and  to  date  five  ships  have  freight-passenger  planes.  This  ,;,m7  iV'a'.Ti^  sJo.’ssi 

been  sold  foreign  and  a  number  of  proved  impractical,  and  unprofit-  I'jm! !!!!!! !!!!!!!  ’uriisiC  374!413 

other  sales  are  pending.  Another  able.  A  brief  period  of  prefabricated  ;  -  i 

measure  of  a.ssistance  under  consid-  i  housing  production  ended  in  June,  |  Cub  Aircrsft  Corb  ' 

eratlon  by  the  Commission  is  a  sys-  '  1946.  Since  closing  of  millwork  div-  j  **’  j 

tern  of  accelerated  depreciation  for  ,  ision  last  year  company  has  ex-'  while  nlant  of  Ciih  Aircraft  Cor-  1 
new  shipbuilding  in  order  to  make  it  plored  manufacturm^  of  Sifted  at  Hamilton  Ont.,  ! 

en.sier  for  operators  to  buy  new  a  number  of  products.  ,  '  ...  „roH..ce  ii.rht  .irl  i 


ships.  What  the  Commission  has  in  vnirs  piuird 
view  is  the  building  up  of  a  well-  i  June  ;io 


different  types  of  ships  well  fitted  !  j;,,! 
for  their  particular  duties.  '  inii 

Outlook  Not  .Satisfactory  '  ijlj'.j 

However,  it  must  be  admitted  that  U'li 
the  immediate  outlook  is  far  from 


freight  market  has  been  falling,  and 
this,  combined  with  the  world  short¬ 
age  of  hard  currency,  has  seriously 


to  shipments  under  the  Foreign  As- 


partly  due  to  the  last-minute  deci-  ,  i!M2 
slon  by  Congress  that  50  per  cent  of  , 


Yntrs  riulrd 

(irof«q 

Net 

.linic  30 

learnings 

Rariiinga 

1917 . 

(I|:t9l,:i(>.') 

<18S25.:!87 

i!nn.  . . 

(1  921,118 

<1  1.‘).'<,94I 

I'M.-,.  . 

r./V  ATi 

].)  >.9:1:1 

1911 . 

4n(S,9.'ir» 

53,218 

r.d.t . 

.5s:i,:(7(> 

.38.:W7 

1912  . 

7.")  1,8 19 

98.511 

HHI . 

298.913 

:59,129 

lt!4H  . 

l(i7..522 

11.114 

1  !»;’*»  . 

11.8  11.5 

2:i.(mo 

I'l.'lK  \ . 

...  .S7;i.9t9 

75.:in8 

urn*  . 

37.:!f)2 

<13,894 

(I-Drfle;t. 

P)‘r 

Share 

r.arn>’(l 

I’ahl 

1917  . 

<149. 19 

Nil 

191(1 . 

<1  1.22 

11.2.% 

1 .29 

Nil 

9.41 

o.2r» 

0.90 

9.25 

1942  . 

(1.77 

Ml 

1911 . 

9.:n 

Ml 

194(1 .  . 

H.dtl 

Ml 

0.19 

Ml 

i  still  continue  to  produce  light  air¬ 
craft,  manufacturing  activities  have 


would  be  reserved  to  American  '  i<i:i.sx . . .  «io.»7 

ships.  European  operators,  depriv-  |  lli"''>' .  <10.4.1 

ed  of  their  expected  share  of  Ameri-  i  ^ 

can  ERP  cargoes,  have  naturally  ;,’”,',;  Vi’(!,s!l’:nt 

concentrated  on  the  Canadian  mar-  lin.-,  !!!'!!!!!!!!"  ii.'i'ioii 

ket.  With  the  decline  in  freight  j|[|| . 

rates  owing  to  increased  foreign  ;  . —  •  •!>8i!:!('iii 

competition  the  effects  of  higher  _  lin?  !!!!!!!!!!!!!  Jno/.ttH 

Canauian  operating  costs  are  be-  |  1040 . 

ginning  to  be  felt  The  daily  cost  of  |  .  :t7.i’’!)40 

operating  a  Canadian  30,000  ton  '  iiii'o*!!!!!!.’!!!!!." 

caigo  ship  is  20  per  cent  higher  than  'loiiil 

the  cost  of  operating  a  similar  ship  _  .\sscis 

under  the  Greek  flag  and  almost  40  ,  jjjjjj  . 

per  cent  higher  than  the  cost  of  ,  I'jur,"//;.;' li^srm.on.'i 

operating  under  the  British  flag.  '  liiii . 

The  Canadian  Maritihie  Commis-  !  . 


has  been  organized.  Several  other 
r  .**.'7  appliances  of  similar  character,  for 

<i!^i.i'(i'  Nil  ;  which  there  is  a  ready  market,  are 

il  i!l>2  ti.2.'i  '  reported  under  consideration. 

(ifj*  ir''I  Recently  company  announced  that 
o!:m  (I.5.7  arrangements  had  been  finalized  by  i 

(1.77  Nil  I  which  it  would  enter  production 

^!{!  j  certain  accessories  for  British  motor  | 
o  ii,  >xii  !  These  items,  which  are  not  ‘ 

«i(M7  Nil  I  standard  equipment  on  these  im-  j 

<10.4.1  Ml  I  ported  vehicles,  should  find  ready 

Plant  — After  n<‘pree.  acceptance  as  in  the  postwar  years 
‘'•'io.sjrnt’  *'.iirl.’7i't  there  has  been  a  vast  increase  in  j 

zi.Vioii  !".2;i'2I8  the  number  of  British  cars  sold  in 

2.'>2,(i(>  .in,i82  Canada. 

2.'i0.<((i8  .'iOil.Oi;)  .  I 

281. ."lOO  4.18.7.'>.')  I  reins  eiiilril  Uross  Net  . 

40(i.(itt8  2ii'>.77(i  I  **<■'•  F.«riiiii8S  E«rnin(js  ; 

4ll»,:i(12  i  . . .  d».14,ll80 

.1(m,(,.S8  8!l.144  I  I94(! . . .  <lf.S.I.-,2  i 

:I7.1,!I40  7.-.,:i(18  I  1!)1.', .  :,.(.((((8  'Mill  I 

37(i.2.'i()  (i.'i,!(i:i  11(11 .  28,017  12.117  i 

'loiiii  'WiiikiiiB '  .  i.>.4/i  4.010 

Av<if.(s  I'linltiil  !  1942  .  12.41.'i  4.1(70  < 


■WiiikiiiB  ; 

Capltul  J  'J-' 
42!i,7l!l  1941 

fM4:!l!»  191" 
<Jt.'.,.1.10  d- 
478.487 

411.27.1 
211,109  1917 

120.27.1  '  1940 


operating  under  the  British  flag.  !  loii .  0'*'.‘J9.'i|i 

The  Canadian  Maritihie  Commis-  :  |9J:*  .  2!i’in9 

sion  is  well  aware  of  the  need  for  i  ,94,  ;)!.i;i2!79!i  l2o!27!i 

the  prompt  application  of  wise  !  liiio  .!!!!!!..!!..  i,soo,i28  7.(jo2 

measures  of  assistance  in  the  opera-  I  i9:!!i  . 

tion,  maintenance,  manning  and  de-  '  .191.1,18  l03,o:s'J 

vclopment  of  the  Canadian  mer- 1  "x— is  ntoitths  Miile  l  !liiiu' ;t(i. 

chant  fleet.  *—12  inonliis  cndi-il  Decfiiiber  list. 

I  R  — Lxecss  ot  cuirt’iit  lliibilitics  over 
In  conjunction  with  the  Bureau  of  I  runent  nssrts. 


120.27.1  ’  1940 . 

"•99'J  !  194.1. . 

a7.7.19  I  1944 . 

•'(•910  I  tiici . 

103,0:s'J  1942  . 

1941.! . !!!.. 

1st-  ,  1940  . 


WorkitiR  ! 
(l.'ipitiil  j 
J  120.090  1 
87.7.19  ' 
111,827  I 


De  Havilland  Aircraft 


Transport  Economics  the  Commis-  — - -  Ue  rlavilland  Aircraft 

Sion  has  undertaken  a  survey  of  the  Meinuffleturina  i  - 

shipping  industry  and,  for  the  first  rieer  IVianUTacrurinq  |  Havilland  Aircraft  Company 

time  in  Canadian  history,  all  phases  1  “7  .  ,  Limited  operating  a  plant  and  air- 

of  the  nation's  economy  connected  I  Good  progress  has  this  yc^r  been  |  cj^omes  at  North  York,  Ont.,  holds 
with  the  industry  are  being  thor-  1  reported  by  Fleet  Manufacturing  rnanufacturing  rights  for  Can- 
©ughly  canvassed.  Advisory  com-  '  Limited  in  its  final  conversion  from  [  from  the  de  Haviljand  Aircraft 
mittees  of  shipowners  have  been  set  |  aircraft  to  other  prodimts.  ...  1  Company  Ltd.,  England,  for  several  i 
up  in  the  Maritime  provinces,  Que-  Production  of  T^in  Coaches,  it  is  r  types  of  the  parent  company’s  air-  i 
bee,  Ontario  and  British  Columbia,  i  said,  now  runs  at  better  than  the  craft.  1 

Representatives  of  shipbuilders,  la-  1°"®  ^®y  *‘^7®  attained  earlier  this  |  qj,  termination  of  its  war  con- 

bour,  primary  producers,  manufac-  y®ar.  These  busM  are  being  deliver-  |  tracts  company  engaged  in  the 
turers.  Chambers  of  Commerce,  fish-  t“®  Can^ian  centres  of  1  manufacture  and  sale  of  ‘Chipmunk’ 

ermen  and  small  vessel  operators  population,  notably  Toronto,  Mont-  -Beaver’  planes,  all-Canadian  de- 
are  co-operating  with  the  Commis-  real,  Winnipeg,  Vancouver,  Victoria  .  gj^^jg^j  jg  Havilland  aircraft.  This 
sion,  atid  representatives  of  the  ad-  Windsor.  j^as  involved  a  considerable  financial 

visory  committees  will  meet  soon  in  Company  also  manufactures  large  ,  outlay  for  design,  development  and 
Ottawa  to  assist  in  the  preparation  1  quantities  of  Fleetlite  aluminum  preproduction  costs.  A  large  num- 
of  a  comprehensive  report  to  be  pre-  |  windows  against  substantial  firm  j  her  of  Chipmunks  have  been  ordered 
sented  to  the  Government.  orders.  Juvenile  Furniture  division  by  the  British  Air  Ministry  to  re- 

The  Maritime  Commission  is  de-  ;  products  are  said  to  have  been  place  R.A.F.  Volunteer  Reserve’s 
termined  to  do  all  in  its  power  to  j  favorably  received  by  the  trade.  j  Tiger  Moths.  Due  to  currency  re- 
niaintain  and  safeguard  the  wel-  Sheet  Metal  division  is  reported  on  j  strictions  on  such  a  sizable  commit- 


I  Havilland  Aircraft  Company 

„  ,  .  ,.1  Limited  operating  a  plant  and  air- 

Good  progress  has  this  year  been  ^  dromes  at  North  York,  Ont.,  holds 


maintain  and  safeguard  the  wel-  Sheet  Metal  division  is  reported  on  j  strictions  on  such  a  sizable  commit- 
fare  of  Canada’s  merchant  marine,  j  the  last  lap  of  three  major  con-  !  ment  these  planes  will  be  manufac- 
Some  of  its  recommendations  to  the  |  tracts,  the  last  two  of  which  com-  tured  in  the  United  Kingdom. 
Government  have  already  resulted  prise  aluminum  furniture  and  acces-  Year*  dKiad  iiross  Net 

111  practical  measures  of  assistance,  I  series  for  ships.  This,  it  is  expected,  E-irnings  Earnings 

mid  it  is  now  seeking  the  opportu-  |  will  keep  facilities  busy  for  most  of  .  ‘*o*o-:*’i’(« 

rily  to  inform  itself  more  fully  of  1  the  remainder  of  current  year.  itii.'i!!!!!!!!!”.!!!'.  (wiilliia  4()9!277 

future  problems.  Years  emleU  ('trass  .Net  1941 .  f)7l!l(l2  4(1.192 


Net 

Earnings 
d$61fl.ll)4 
14.r.117  i 


So.  Africa  To  Hove 

Masonite  Industry 

Johannesburg.  -  Masonite  "Presd- 
wood”  and  half-inch  insulation 
board  for  ceilings  will  be  manufac- 


Eoth  tempered  and  untempered  '  j  J*  •  •  • 
“Presdwoo(i”  will  also  be  produced.  !  jyjji;  '7 
Masonite  (Africa)  Limited  is  jointly  .x— .Set 
financed  by  the  Masonite  Corpora- 
t'on  of  Chicago  and  the  Industrial  “ 

Development  Corporation  of  South 
Africa,  Limited.  The  capital  of  the  19(L.. 
rew  concern  is  £705,000,  and  it  is.}”}”" 
expected  that  it  will  employ  100  i  194V.  !| 
Europeans  and  up  to  200  natives.  1 194:1. . 

It  is  anticipated  that  operations  ,  }”}j  •  • 
will  begin  at  the  end  of  the  year  and  I  jii.io'!! 
that  the  output  will  be  59  million  i!i:!9.,. 
C,quare  feet  of  masonite  board  j  li}'!}^' •' 
year.  Waste  products  from  the  wat-  j  493(1 
tie  industry,  of  which  there  is  an  x  ~ 
abundance  in  Natal,  constitutes  the  I  d— iJc 
raw  material  from  which  the  boards  j  jyjy 
will  be  made.  Some  60  thousand  1 91c,!!! 


Years  ended 

(tross 

Net 

Dec.  31 

Earaings 

Eai'iiiiigs 

1917 . 

<188l8,:i8t 

81.:)99..')8I 

<1194,927 

<1198,999 

297.79,T 

1914 . 

.381,190 

185,798 

577,998 

17:t.:«)8 

1942  . 

299,914 

1941  . 

519,818 

i85.:mi 

1940 . 

589,(132 

1:1:1,973 

19:19 . 

91,10$ 

<122.798 

19:18 . 

69,742 

2,:i9,8 

19:19  . 

38,048 

X — .Seven  iiiontlis 
Not  reportc<l. 
d— Deficit. 


ended  July  31. 


Per  Shore : 

Earned 

Paid 

1917 . 

<183.18 

Nil 

1919 . 

<11.04 

9.25 

im:) . 

9.84 

9.75 

1944 . 

9.98 

Nil 

ij»4:t . 

9.91 

0.25 

1912 . 

...  1 .98 

Nil 

1941 . 

. . .  0.97 

Nil 

JIMO  . 

9.70 

Nil 

i;i:s{i . 

<19.12 

Ml 

v.m . 

0.74 

Ml 

0.03 

Nil 

19.3(1 . 

0.43 

Ml 

X  —  Seven  months  ende<l  July  3t. 
d— Ijcficit. 


annually. 

Poultry  Exports  From 


Ottawa.  —  Canada’s  poultry  ex- 


Plant— After 

Deprec. 

1947 . 

.  8310,9.19 

8197,399 

IIIK) . 

....  91,997 

881,7:10 

194.") . 

.  1 

88(i,()l»2 

1944 . 

.  107,940 

879.541 

i‘n:t  . 

.  119,00.") 

Hr>2,80| 

1942  . 

.  298.2*1 

734,:i9l 

1911  . 

.  449, .589 

585,39.5 

Iceeping  the  market  much  firmer  j  jircvious  peak  year  of  poultry  ex- 
than  at  this  time  a  year  ago.  j  ports  totalled  only  30  million 

In  the  first  eight  months  of  this  j  pounds.’ 


nut  . 

40.102 

in  1.3. . 

30.004 

1912.. 

86.769 

1941.. 

88  44:t 

1949  . 

76..3.3« 

in.'if)  . 

•  67.236 

1938. . 

39,245 

iw.. 

3.786 

in::6  . 

2.082 

Per  .Share  CInxx  “.A” 

Earned 

Paid 

1947*.. 

Nil 

lOHJ  . , 

MI 

194.").. 

Nil 

10<  t.  . 

.  .5.2") 

N'l 

1943  ., 

MI 

1942. . 

MI 

1941  . 

MI 

;940 

Ml 

Nil 

•WR  . 

MI 

1037  . 

.  Ml 

Ml 

vj:m  . 

.  Ml 

MI 

•On 

new  capitalisation. 

Property — -Afler  Deprec. 

1947.. 

$403,250 

1949. . 

487,997 

194.5.. 

499.918 

19(4. . 

471.3.51 

1943.. 

449..5.5r) 

1942.. 

397,481 

1911.. 

28,3.8011 

1010  . 

192.291 

^030  . 

9.5.989 

19:>8.. 

72.977 

1037  . 

62.0.32 

1936.. 

82,939 

Total 

Working 

Assetii 

Capital 

1917. . 

.  82,024.974 

$1,292,189 

1011) 

1.812.9.59 

194.5. . 

.  9.000.331 

1,023.272 

10  M  . 

.  7.301.108 

399.898 

1913.. 

319.999 

1942.. 

.  .5,37.1.648 

.3.50,808 

1941.. 

28.3,1.8.3 

1919  . 

.  l.n.'n.772 

19n.2(S? 

1030, , 

.  6,57,199 

197.721 

1038  . 

.  4.31.684 

179..5.33 

19.37. . 

.  499,2:12 

14.5,493 

1936.. 

162,570 

BUSINESS  OR  PLEASURE 


Provide  DEPENDABLE  SERVICE  from 
The  Greet  Lakes 

to  The  See 


MaKtIt  ffteWmS! 
MmtnJiW  { 


Port  Arthft 
fort 


A  fleet  of  57  steamsMps,  Including  luxury  pai- 
senger  cruisers  and  package  and  bulk 
freighters  operate  a  waterway  service  from 
the  head  of  the  Great  Lakes  to  the  sea. 


C.S.L.  hotels  provide  the  utmost 
In  comfort  and  service  amid  the 
unspoiled  beauties  of  natural  lake, 
river  and  mountain.  The  Thousand  Islands 
Club  at  Alexandria  Bay,  the  Manolr  Richelleij 
set  In  the  Laurontlans  overlooking  the  St4 
Lawrence,  and  Hotel  Tadoussac  at  the  con¬ 
fluence  of  the  picturesque  Saguenay  and  the 
broad  St.  Lawrence — all  offer  a  wide  variety 
of  holiday  pleasures  and  sports. 


HOTEL 

SERVICE 


LUXURY  Daily  transport  of  passengers  and 
CRUISES  th  eir  automobiles  is  a  regular 
feature  of  C.S.L.  service,  while  de 
luxe  service  aboard  and  scenic  travelling 
routes  offer  perfect  cruise  holidays  that  have 
long  appealed  to  both  Canadians  and 
Americans  alike. 


anir-  shipyards  capable  ot  building  all 
BUILDING  types  of  ships  and  handling  all 
kinds  of  repairs  are  located  at 
strategic  points  on  the  St.  Lawrence  and 
Great  Lakes.  They  are  equipped  with  modern 
facilities  and  are  ably  supplied  with  skilled, 
experienced  shipwrights. 


TRANSPORTATION  The  large  fleet  of  freight 
OF  FREIGHT  vessels  maintaining  a 

fast  transport  service  of 
package  freight  and  the  bulk  shipment  of 
coal,  Iron,  pulp  and  grain,  plays  a  steady 
part  in  keeping  the  wheels  of  Canadian  in¬ 
dustry  humming. 


CANADA  STEAMSRIP  LINES  LIMITED 


715  Victoria  Square,  Montreal 


Shipbuilding  Subsidiaries 

Davie  Shipbuilding  and  Repairing 
Company  Limited 

Lauxon,  Que. 

Canadian  Shipbuilding  and  Engineering 
Company  Limited 

COLLINGWOOD  KINGSTON  PORT  ARTHUR  MIDLAND 
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HIGH  GRAIN 

(Continued  from  page  13) 


Saskatchewan  Hoping  For  A 
Sounder,  Broader  Economy 


Now  Regarded  os  the  Most  Notable  of  All  |  Agriculture  Bound  to  Rem< 

The  Provinces  for  Non-metallic  Minerals,  |  Meat  conMimption  Basis  Industry  of  the  Provim 

Pre-eminently  Oil,  Natural  Gas  and  Coal  —  Developed 

LedUC  Field  Spectacular  tion  of  meats,  which  for  all  meats  Movement  Has  Expanded  I 

ox.  E.  C.  MANNINO,  Premier  of  Alberto.  thc^'four  "vears*  prfor'^'to  1940,  By  HON.  T.  C.  DOUGLAS.  Premier  of  Soikotcbewon 

IN  THE  development  of  its  natural  resoyces  and  growth  'risen from '  5?7  PROGRESS  made  during  the  past 

ts  industries  m  194S.  Alberta  looks  confidentlv  for  a  sue-  "timpuon  nas  risen  rrom  .  , _ _ f 


Agriculture  Bound  to  Remain  as  the  Great 
Basis  Industry  of  the  Province,  But  Other  Re¬ 
sources  Being  Developed  —  Co-Operative 
Movement  Has  Expanded  Under  C.C.F. 


By  HON.  E.  C.  MANNING,  Premier  of  Alberta. 


Alberta  Hoping  For  A  New  uipij  pdaiu  Saskatchewan  Hoping  For  A 

m  •  1  rni  •  I  HUH  Ulilllll  ^  .  YX  1  across  the  northern  part  of  - 

Production  Records  Ihis  Year  (c««i„uM,romp.g.«,  bounder.  Broader  Economy  pu„, 

-  carried  out  during  the  past  summer  the  base  1935-39  equal  100.  increased 

Now  Regarded  os  the  Most  Notable  of  All  pounas  of  cheese:  in  1947.  Aqriculture  Bound  to  Remain  as  the  Great  Sevi^i  CoTS  1.4  points  between  August  2  and 

^  .j.  I  they  used  67  million  pounds.  wwmhw  aw  i*wiii*aHi  «a»  se\erai  important  discoveries.  Gov-  September  1  to  reach  158.9.  Foods 

The  Provinces  for  Non-metallic  Minerals,  Rising  5Ieat  consumption  Basis  Industry  of  the  Province,  But  Other  Re-  ernment-assuted  prospectors,  and  clothing  and  homefumlshings  acl 

Pre-eminentiv  Oil.  Natural  Gas  and  Coal  —  reflected  R*ina  Develaned  _  Co.OBepa»iv«  ptners,  have  discovered  new  depos-  counted  for  the  major  part  of  this 

rre  eminenriy  v/ii,  nnrurai  ana  \»aai  in  the  civilian  per  capita  consump-  SOUrces  Being  UeveiOpeO  -  ^O^perOTIVe  its  of  uranium,  gold,  and  copper-  advance,  but  all  budget  grouos 

LeduC  Field  Spectacular  tion  of  meats,  which  for  all  meats  Movement  Has  Expanded  Under  C.C.F.  nickel  deposits  during  the  present  nioved  upward.  °  ^ 

hfls  ris^n  From  IIS  4  ooiinfia  Hiir-  SUmmd*i  in  tnc  LftC  Is.  R>OVI?6^  Flin  j  j  •  * 

By  HON.  E.  C.  MANNING,  Premier  of  Alberta.  .  II  .  pounos  mir  „  .  ,  c  t  .  i.  Flon  and  Stonv  Ranids  areas  T*’®  advance  during  August  com¬ 
ing  the  four  years  prior  to  1940,  By  HON.  T.  C.  DOUGLAS,  Premier  of  Saikatcbewan.  *?£*  ana  oiony  napios  areas.  naros  with  a  .loo  o «  .1..  • 

IN  THE  development  of  its  natural  resources  and  growth  i  'risen  from '  5?7  PROGRESS  made  during  the  past  year  in  various  indus-  policy  fui  prote"ction  ll'given '?o  f  y  2.6  points  during  June, 

of  Its  industries  m  1948  Alberta  looks  confidently  for  a  sue-  pounds  in  1947;  trial  fields  and  in  the  development  of  our  natural  resources  exploration  interests,  in  ^ 

cessfu  and,  m  some  instances,  a  record  year.  ,pork.  including  bacon  and  ham.  indicates  that  Saskatchewan  has  begun  to  work  slowly  but  S^ures^nd  deveifnrent  work'  S  SeptemSer!’ w^^Th^Kase 

for  "'°st  notable  of  all  the  provinces  ,^rom  Vain^coTumpl  I  toward  a  sounder,  broader-based  economy.  Total  mineral  production,  valued  at  cost-of-living  index  was  57.6  per 

for  non-metallic  minerals,  pre-eminently  oil,  natural  gas  and  Veai.^mutton ^and^Umb^ j  Canadians  know,  52i.ooo.ooo  in  1944-45,  is  estimated  c®nt. 

coal.  The  war  imposed  a  severe  strain  on  the  Alberta  oilfields,  f^om  consumer  preference  for  beef  |  agriculture  is  almost  bound  to  remain  as  Saskatchewan’s  great  approx‘mai®iy  532, 000, 000  for  ^  froi^v^fi’nn'A 

then  practically  all  concen  rated  in  Turner  Valley,  so  that,  and  pork.  Domestic  consumption  basic  industry.  Steps  are  being  taken  continually  to  improve  in  oU  production  too,  Saskatche-  2 ^^2^9  subXant.af 

their  10-million  barrel  peak  m  1942  a  decline  ‘^y  a  so  m  agricultural  conditions  and  methods  in  the  province,  with  fed-  wan  expects  to  set  an  aii-time  rec-  shortening,  lard  and  meat  prices 

sc  in  which  was  not  checked  until  autumn  of  last  year.  j  Respite  this  increased  production  i  eral,  provincial,  and  university  officials  and  experts  working  sharp  seasonal  re- 

At  that  time  the  effect  of  the  mately  a  20-o  increase  over  last  i  ^^d^  ^^^^domestm  marked  I  dS.  S  ovS^raU  fhe  toUl  quotaUons  forTg^^^^^^^^ 

l"elds  to  succeed^  the  ^waning  Turner  '^The  housing  shortage  common  to  ®"^®*'mg:  export  trade  extensively.  !  Production  for  the  1948  season  :  Chaplin,  officially  opened  in  June,  '  540,117  barrels.  and  coke  caused  the  fuel  and  light 

Valley  began  to  make  it!elf  felt  all  Canada  hL  creltfd  a  tremend-  contracts  with  Great  !  has  been  excellent,  generally  speak- j  19^.  This  $1000,000  plant  will,'  Co-operative  Movement  SVg'’rose%rori75  9  to‘^9 

and  the  situation  todav  is  that  mis  demand  for  liimher  hiif  besides  Britain,  only  one  IS  giving  cause  mg,  due  to  mid-summer  rains  which  !  produce  150,000  tons  per  year  of'  A  matter  of  gratification  during  Jr*”''*'!*  ™®®  to  l'9-9  as 

1942  s  record  ^  ^his  iXaJ  ?es  o^t  This  is  the  cheese  !  dispelled  the  danger  of  drouth,  i^ium  sulphate,  acknowle^ed  to  the  past  year  is  the  phenomenal  Pnees  for  many  lines  of  men's 

lei  if  not  siirmqqed "  hv  the  rio<;e  been  in  hricU  riemayfi  ^  Th^rn  io  Contract,  which  shows  indications  j  Estimated  wheat  production  for  ;  be  among  the  purest  in  the  world,  growth  of  the  co-operative  move-  womens  wear  came  into  effect. 
.1,-  nrpsrnt  ^vpar  *  ai  a  rr  a  .  V  AIK  f  being  below  requirements.  The!  1948  is  181,000,000  bushels,  compar- •  There  is  a  ready  market  for  this  ment,  which  is  strongly  entrenched  H®Biefurnishings  and  services  also 

‘  ^  good  marxet  for  Alberta  reduction  in  cheese  production  has  :  ed  with  last  year's  crop  of  173,- '  product,  which  we  have  been  ship-  in  Saskatchewan.  In  1938  mem-  nioved  up  substantially  from  161.4 

Total  Alberta  oil  production  for  puipwood.  principally  m  the  I  nited  arisen  from  greater  domestic  use  000.000  bushels.  Agriculture,  how-  ping  from  the  Chaplin  plant  for  bership  in  Saskatchewan  co-opera-  to  164.2. 
the  first  half  of  1948  was  4,469,997  States  although  increased  freight  Qf  all  dairy  products,  and  particu-  '  ever,  must  be  buttressed  by  indus-  ■  some  months  now.  The  supply  tives  stood  at  185,000  while  the  Personal  care  Items  and  some 

barrels.  (The  whole  of  the  1947  out-  rates  have  done  nothing  to  stinui- !  jarly  from  a  greatly  increased  de- !  trial  development  which,  in  its  available  at  Chaplin  i.s  believed  to  latter  had  total  assets  of  just  un-  ®l*Bnges  in  newspaper  rates  advanc- 

put  was  under  seven  millions).  The  l®te  this  trade  and  all  the  materials  rnand  in  Canada  and  for  export,  i  turn,  should  be  based  on  raw  ma-  be  extensive  enough  to  last  for  J  der  $40,000,000.  Today,  there  are  th®  miscellaneous  index  from 

increment  during  that  period  was  3bd  conditions,  however,  are  present  for  condensed  and  evaporated  milk.  ,  terials  obtained  from  our  farm  100  years.  This  plant  has  increas-  '  approximately  500,000  members  of  123.4  to  124.4.  The  rent  index  mov- 

38  percent.  Hence  in  the  remaining  requisite  to  an  Alberta  pulpwood  in  an  effort  to  bring  dairy  pro-  '  products  and  varied  natural  re-  ed  the  province’s  productive  wealth  i  the  1,100  co-operatives  now  oper-  fd  from  120.9  to  121.0,  reflecting 

six  months  an  increment  mav  be  industry.  duction  generally  more  in  line  with  sources.  :  at  a  figure  placed  between  $1,000,- :  ating,  with  total  assets  of  about  uiinor  adjustments  between  May  and 

anticipated  of  not  less  than  3.5  The  traditional  stability  of  Al-  domestic  demand,  exports  of  con- i  There  is  a  great  field  here  for  000  and  $2,000,000  annually.  ^  $67,000,000.  Septembeh  It  is  planned  to  corn- 

million  barrels  if  that  rate  is  main-  berta  labour  was  nowhere  more  densed  milk  are  being  restricted  to  >  development,  and  in  recent  years  Thp  Power  Commission  is  an  ^  progress  was  also  made  in  pute  this  index  quarterly  in  future 

tained.  But  if  the  increment  is  at  marked  during  the  past  season  than  the  quantities  shipped  in  1947.  To  have  worked  energetically  to- i  other  crown  corooration  of  whose  i  various  health  and  social  ser-  on  the  basis  of  a  matched  sample 
the  same  progressive  rate  in  the  in  the  field  of  lumbering.  Wages  increase  the  amount  of  cheese  for  .y^j-d  the  establishment  of  sound  nnerntions  we  ere  instiv  nronrf  I  vice  measures  we  have  undertaken,  cf  household  records  collected  by 
second  half  as  in  the  first  —  and  and  working  conditions  and  the  Great  Britain.  Cheddar  cheese  is  industrial  enterprises,  co-operation  Tnaiiai.rateH  in  io9Q 'v®^  the  economic  field,  personal  interview, 

in  June  it  was  67  percent  over  the  mutual  protection  of  employers  and  being  requisitmned  for  export  in  private  as  well  as  govern-  "  “  ‘  ^  Hospital  - - 

preceding  June  -  expectation  of  a  workers  provided  by  Alberta  law  3  3nsi^  '  until  1946,  when  a  surplus  for  that  i  ff^rv  1  ^947  the^nSefS  hoT  ExpOff  Demand 

r.ew  hiffh  is  not  unciulv  sanguine,  m  all  fields  of  industry  seem  to  uciooer  6i,  ii  is  noi:  conaia  attempted,  with  some  success,  we  vpat  /^f  «iii  \AMnpH  mif  thp  ap.  January  1,  1947,  the  number  of  hos-  ^  m  ^  ^ 

Lcduc  Field  Spectacular  th®  legenda'ry  lumber-  J  „„  Yh^donS  ic  mar- '  :  cumulated  deficit  completely  and  '  Pid“^?‘“i94Y'tas^  ^wwle  ^<*70" 

;  jack,  drifting  from  camp  to  camp  ^•i®®-''®  scarce  on  me  aomesuc  mar  extent  of  our  natural  resources.  i,  .  surnlus  of  $339  700  At  '  ^  122,000,  while  - 

Most  spectacidar  of  the  new  fields  dissip.ating  his  earnings  as  he  tv,  v,-  f  t  t  fv,  minerals,  oil,  power,  tim- ,  fhe  end  of  1947  the  accumulated  !  persons,  or  97  Canada’s  growing  rayon  industry, 

1.S  the  Leduc  w-hose  lust  well  canie  moves,  entirelv  from  the  scene  and  ,  f  Yu-"  sumlus  had  rLn  to  $^72  4^  '  province’s  total  |  addition  to  being  capable  of  su? 

uito  production  on  the  13th  of  Feb-  ^  ^  replaced  him  bv  as  "steadv-  Y  ^  Y  "Y  YY  '' exploitation  of  these  ,  4944  wl  have  followed  a  '  the  ,  plying  the  entire  domestic  demand 

““  it,-  iSpS  r  i .  -  '  ™der.r‘c-o*ris.iio„.'’Eer  ‘yitt  i  ir^x-TuS  ytiiyttrinYi '  ’st 

p.'.duced  at  pio -ima  e  \  o.  c  improved  fortunes  of  dozen  e°-o-3  will  be  filled.  The  appeared  to  be  open  and  fav- '  vice  has  resulted. ‘financial  opera-' Y"Y%/''n?7head°^''"®^ 

IiOaI  barrtla,  a  fea^  it  took  the  ^  lumbering  ooerations.  «c>^a  are  beino-  sh’Poei  as  fresh  government  develop- .  tions  have  been  much  more  success- !  ^  _  During  the  first  six  months  of 

ner  V  alley  14  years  to  accomp.ish.  Industrial  Development  stoYas-e  bo-vdered'^^  and  frozen  i  stepped  into  the  in-  ful.  and  at  the  same  time  we  have  '  ,  ,,  lO'tS  the  industry  shipped  801,000 

and  the  ha.f  ^year  clo.se^d  with  a  Amongst  the  clav  nroducts  indii.s-  rnelanfe  Present  indicat'ons  are  ^^strial  picture  with,  I  think  it  reduced  rates  to  our  consumers  i  43, oOO  Dwelling  UnifS  {yards  of  rayon  piece  goods  to  the 

ciimu  ative  ou.put  of  I-3  million  brickmakimr  like  lumbering  that  th!*  contract  for  about  195  "’Y  a^lniitted,  successful  re-  four  times  since  1944.  j  Completed  This  YeOf  I  371.000 

fYYY’life  2  mon.  s  o  .  has  been  the  beneficiary  of  a  sea-  million  tons  of  bacon  and  pork,®^'^^’  :  Another  crown  corporation  I  I  -  !  yards  t^  AustrTlu'\nione- 

■  ,  ■  ,  tUAt  phenomenal  .activity  in  the  products  will  be  met.  Record  of  Crown  Corporations  should  like  to  mention  is  the  Sas- j  Ottawa.  —  The  number  of  dwell- '  TntYl  value  ; 

nrXf.- ‘’“-.-'•■’.V.*'.’-;--';'’..''-'"."”;™.”'?”:  ■"  .“’M":.™;:"”:,  '.“'rn  «.’!  m  the  r.p«rt  operation,  of  k.tehewan  Pur  Marheling  Service, !  i,,B  unit,  eouipl.t.O  1„  Canada  In  the  i 


For  Canadian  Rayon 


Most  spectacular  of  the  new  fields 
l.s  the  Leduc  whose  first  well  came 


,,  ,  rne  inausiry  snippea  801,000 

i60U  Dwelling  Units  {  yards  of  rayon  piece  goods  to  the 

CAmnlefr^d  Thk  Y»ar  I  Dnion  of  South  Africa,  371,000 
compiereo  this  rear  Venezuela  and  260,000 


cent  of  the  ; 
excess  of  the 


wa.-tage.  therefore,  has  been  rela-  products  industry,  for  which  Al- 
tively  slight.  berta  potteries  are  famed,  was  also 

However,  on  September  6th  fire  up  between  30  and  .50  percent  from 


flO  ikUBOo  j 


f  e’d's  life  ■  has  been  the  beneficiary  of  a  sea-  million  tons  of  bacon  and  pork,^““^’  :  Another  crown  corporation  I  I  -  !  to  Aust^rX  anton^  IthpVY 

■  ,  ■  ,  tiPAt  phenomenal  activity  in  the  products  will  be  met.  Record  of  Crown  Corporations  should  like  to  mention  is  the  Sas- j  Ottawa.  —  The  number  of  dwell- '  TntYl  vaii.V  nf  pvYArf  uHfiwY  tt  ; 

It  h.as  not  been  overlooked  that  trades.  In  Edmonton  alone.  In  the  late  summer,  control  on  the  report  on  operations  of  katchewan  Fur  Marketing  Service,  I  ing  units  completed  in  Canada  in  the  i  Y  i  vnYao  Y  ® 

wMcY^rTnafuYam-  rX  Y  nY  corporation.s.  submitted  1 ''•hich.  as  its  name  implies,  pro- |  first  eight  months  of  1948  is  ®sti- ,  Ling  a  littlf  below  ^ 

w. lien  are  naturain  retiected  i.i  tne  home.s  had  been  added  of  an  aver-  beef  cattle,  calves,  beef,  veal  and  to  the  lec-islatiire  la^t  session  I  '"‘des  a  service  to  trappers  and  fur  '  mated  at  43,600  according  to  the  0  ^ 

all- Alberta  statistics,  are  boosted  age  value  of  S6.noo  besides  132  new  ofner  edible  beef  and  veal  P^o- |  stated  that  net  earnings  of  ’  air '■®'^®kers  never  available  in  the  !  Dominion  Bureau  of  Statistic.s.  ^n  I  ^  ^  _ _ 

fomewdiau  by  the^^  commerci.sl  buildir.es  averaging  ducts,  canned  food  containing  corporations,  including  the  province  before.  Through  the  Fur ,  increasing  number  of  the  comple- 1  last  two  months.  About  one-quarter 

H-o.leJ  flow  of  the  wild  At  an ac  523.000.  Building  permits  meats  and  meat  pastes,  'vas  ciis- 1  Marketing  Service,  w'hich  holds  tions  are  tho.se  which  were  com- |  of  the  dwellings  took  more  than 

^o.  3  Since  vh.s  wel  go-  out  ot  ,,.ere  valued  at  .'519.li2.241  as  com-  continued.  Con^l  ment  of  Telephones,  amounted  to  penodic  auction  sales  during  the  ■  n.enced  in  1948,  and  completions  :  nine  months  to  complete, 

hand  last  March  efforts  ha\e  be<.n  pa^ed  with  $9,215,253  for  the  cor-  Septerr.ber  194*.  to  rnaintain  ®up-  ^2,579.000.  or  a  return  of  10.6  per  s®®3ob.  producers  are  assured  |  over  the  next  few  months  should  re-  It  is  estimated  from  the  types  of 

continuous  to  bring  it  back  undei  responding  eight  months  of  last  P‘'®®  c®"^  c'’  capital  invested,  for  the  ®’'P®cf  handling  of  the  peB^  _  they  I  fleet  the  large  numbers  of  dwellings  i  dwellings  being  constructed  that  28 

control,  bu^t  although  some  98  per-  year.  Bank  clearings  in  the  same  ®rs  and  to  aid  m  the  enforce.  |  fiscal  year  ending  March  31,  1947.  |  ^hip  in,  and  the  highest  available  i  started  in  April,  May  and  June.  Of  per  cent  of  the  dwelling  units  com- 
cent  of  the  present  period  of  1918  amounted,  in  Ed-  ^  control.  Soni  w  .-  pgrjgj  from  April  1,  1947,  :  prices.  La.st  sale  of  the  j  the  almost  7,000  dwelling  units  com- 1  pleted  in  the  first  eight  months  of 

excess  of  the  ''allowable  a  large  riionton  alone,  to  $527,343,0,58;  for  ^anH  iambs  December  31,  1947,  net  earn- Y^ir  Marketing  Service  was  held  in  ^  pitted  during  August,  65  per  cent  !  1948  are  for  rental  purposes  and 

proportion  of  this  was  either  de-  *he  corre.sponding  eight  months  of  withdrawn  3Yi  tba  various  1 $2,640,000,  or  a  return  bf  aao^*’  |  were  started  within  the  last  six  I  that  the  remainder  will  be  owner- 

l.vered  to  the  refinery  or  pumped  i^.f  .^.^^r  thev  were  $1.35.8.59,860.  mutton  carcasses  and  the  \  arious  ^  j  .  capital  invested,  i  $o30,000  realized.  Total  sales  months.  The  high  rate  of  starts  is  I  occupied.  The  proportion  of  rental 

■b.ic'K  into  the  formation.  Total  -pv^g  ‘ceramics  si‘de  "of  ‘  the '  cla v  UnYfYstates  were  recorded.  Earnings  in  both  ,  through  the  Service  during  the  past  with  construction  com- I  units*^  has  fallL^7rmn  30  pe/^rent 

wa.-tage.  therefore,  has  been  rela-  products  industry,  for  which  Al-  ki  '  leases  were  figures  after  deprecia-  approximate-  niencing  during  August  on  more  Yov  the  first  seven  months^  and  32 

tively  slight.  berta  potteries  are  famed,  was  also  farm  Help  A  Problem  1  fion  bad  been  accounted  for,  but  !>’  $-2-000,000.  ^ban  11,000  units.  I  per  cent  for  the  first  six  months, 

However,  on  September  6th  fire  up  between  30  and  .50  percent  from  Lack  of  farm  help,  particularly  before  interest  on  capital.  Mineral  Development  The  average  length  of  time  re-  j  indicating  that  a  much  larger  pro- 

bioiie  out  at  the  wellhead,  and  by  la.st  year  and  limited  only  by  the  in  haying  and  harvest  time  and]  of  particular  interest,  among  Mineral  development  has  also  quired  to  complete  the  dwelling  units  portion  of  the  completions  in  the  last 

eaviy  morning  of  September  9th  the  plants'  capacity  to  fill  orders.  foi’  specialized  crops,  continues  to  g-overnment-operated  corporations,  been  given  vigorous  encouragement  i  finished  in  August  was  6.2  months,  j  two  months  are  for  owner-occu- 

flan'.e  was  fully  extinguished.  This  Canadian  Sugar  Factories  Limi-  be  something  of  a  problem,  but  j,  0^^  sodium  sulphate  plant  at  in  Saskatchewan  in  recent  months,  'showing  almost  no  change  over  the  '  pancy. 

w  -  accomplished  by  the  injection  ted.  who  oncrate  the  important  sug-  ^bis  is  being  offset  to  some  ^extent 

c  /  water  fnrough  a  relief  well,  two  ar  beet  refineries  at  Ravmond  and  by  greater  n^chanization  of  farm  =^=  — . . — ««— .  ,  ,  .....1  .. 

s.;,  h  wells  having  been  spudded  Picture  Butte,  contracted  this  vear  operations.  The  Dominion-Provin- 

about  700  feet  from  the  Atlantic  for  32,000  acres  of  beets,  over  1.200  !  Labour  Program,  pro- 

derrick,  one  west  and  one  south,  acres  more  than  last  vear,  for  an  joint  ac  ion  w  ”  '  ^  ... . 

and  drilled  down  towards  the  devon-  anticipated  vield  of  some  13  tons  '"‘"kT  f  rJYYitinf  nnYtYaL  It 

^7.rrt"5arr.i s rs  wF  HAi/r  Mn  (IKUIR/)/)  / 

a  depth  by  the  time  the  fire  broke  The  annual  output  of  Alberta  j^gl  ired  fof  seasonal  farm  op-  •  H]/ T  I V I  /  Ul\l^0l/iJ  / 

cut  that  permitted  the  immediate  canneries  is  valued  at  some  $2.5  grations.  In  addition,  year-round  ■»£«  IWI/  «/■*  f 

injection  of  water  into  the  forma-  millions.  The  lin.seed  oil  plant  at  workers  from  European  countries,  ■  "  V  f  ~ 

tion  and  by  late  in  the  evening  of  Medicine  Hat  was  able,  by  new  particularly  from  Holland,  and 

September  Sth.  after  several  in-  building  and  machinery,  to  double  PoUsh  war  veterans  have  helped  _  ^ 

jections  of  acid,  the  water  broke  its  canacitv  this  year  to  135,000  greatly  in  swelling  the  number  of  _ \  ' 

through  from  the  relief  well  to  the  o-aHons  and  1.000  oil  cakes  month-  farm  workers.  Farm  labour  immi-  '  \  ^ 

v.-ild  flaming  well  ^and  rose  up  t’ne  jy.  gration  from  Displaced  Persons!  H  I  Y 

bore  of  Atlantic  No.  3  to  shut  off  Agriculture  Still  Dominates  Camps  in  Germany  has  now  been  |  _  / _ _ _ 

the  flow  of  oil  and  gas  and  then  gut  rapid  as  the  industrialization  developed  to  the  point  where  a  \  '''  J  '  ^  ' - ^ 

the  well  was  successfully  killed.  of  Alberta  has  been  agriculture  re-  Canadian  farmer  may  obtain  a  ;  A  '  ■ — -  ^^222 - 

Trend  IJoy(lma.ster  Impressive  mains  the  basic  industry  and  more  year-round  helper  from  overseas  j 

Less  in  area  but  comparably  im-  ^ban  half  the  population  ^s  en-  ■w.|thin  a  YYd'^'wUh^^he^  nL  ^  LJBBB  ^ 

1  YLLels'^FPL  .^t'raddhn^^  wheat  cuY  eo  pYcent^of  oats"  and  cm^h  returns^^fro^ 

3939  on  the  Alberta  side.  For"  the  bYe^n'^rn^intained^at^hig^^  eskaWished  an  a*lf-tfme  record  and  ' 


Space  does  not  permit  treatment  practically  ev- 

of  all  the  manv  activities  which  con-  product  of  1948  produc- 

stitute  the  Alberta  economy,  but  prices  that  should  assure 

tV,A,-A  o-ra  QAinlo  in-lipatiAns!  tViat  _ j _ * _  _ 


N.B.  VIEWS 


a  reasonably  good  return  to  Cana- 


Coast  Breweries 

Earnings  Steady 

Coast  Brewerie.s  Ltd.  report-s  for 
fiscal  year  ended  June  30th.  1948, 
net  earnings  after  all  charges  slight¬ 
ly  higher  than  previous  year’s  fig¬ 
ure  at  $716,227  as  compared  with 


i,3 


'fm 


production  costs  etc  ‘  There  generally  report  a  good  ^hows  sum  of  $377,500 

prociuiuoii  1.  vn.  ‘  .season.  Meanwhile  work  is  being  o=firr,ctA-i  rAf-mHahiP  a  v  r  p  « « 


in  estimated  refundable  excess  j 
profits  taxes  receivable  subsequent  | 
to  March  31,  1919.  i 

With  regard  to  .$250,437  invested  1 


luav  be.  however,  no  more  sio-nifi-  parried  on  in  connection  with  the  "  estimatea  retunaaoie  excess  1 
rant  ind'eation  of  nresent  activity  m  connection  witn  tne  profit,  taxes  receivable  subsequent; 

rant  ino-caiion  or  uresenr,  acu\u>  „gw  National  Park  in  Albert  *  ,  .farrh  a,  -ia.a  i 

tb.,an  the  record  of  drilling  footage^  Countv  and  when  completed  this  ^ ’  .  V  eom  •  t  .  ! 
which  at  614, 3-0  for  six  month.s  of  will  still  further  enhance  New  W  *th  regard  to  .$2.j0,437  invested  i 
3918.  was  .annre  2,50  neremt  great-  Bruns-lLk's  r7p  u  t  Yt  i  ^n  and  i'’-  Capital  E.states,  Inc.,  and  its  af-  i 
er  than  in  the  corresponding  period  trengthen  her  position  as  a  vaca-  ff’ated  companies  in  the  United  , 
©f  last  year.  tion-land.  1  -fates,  directors  report  that  in  San  ; 

$  aliie  of  f  oal  Doubled  The  f'onstrurtion  Picture  Francisco,  General  Brewing  Corp.  ; 

J  v.  1  *vi  !;  iia.s  attained  top  production  for  in-  1 

Perhaps  becau.se  it  is  not  financed  Meanwhile  the  pod  road.s  policy,  breweries  in  California  and 

to  the  same  extent  in  the  public  once  again  in  full  swing  after  the 

Angeles  is  expected  to  be  in 


$  able  of  f  oal  Doubled  The  Construction  Picture 

Perhaps  because  it  is  not  financed  Meanwhile  the  good  roads  policy, 
to  the  same  extent  in  the  public  once  again  in  full  swing  after  the 

markets,  the  fortunes  of  coal  are  interruption  caused  by  the  war,  is 

less  in  the  public  eye  than  tho,sc  adding  many  miles  to  the  province's  1  ^YA,iiYt'i^Y'’hv‘‘’Tu'nT'’l949 

of  oil.  Nevertheless,  it  yielded  its  already  fine  network  of  paved  prot^uction  by  J^ne,  IJIJ. 

operators  last  year  twice  the  rev-  highways  and  is  thereby  assisting  .  ... 

enue  that  oil  did,  namely,  something  materially  in  strengthening  the  DCfeilCe  -jOendllig  Aid 
over  $36  millions  which  incidentally  province’s  industrial  foundation.  Electrical  IllcluStrV 

wa.s  aLso  a  record  high.  |  Construction  work  of  all  kinds, 

Alberta,  as  i.s  well  known,  con-  that  matter,  is  at  c.  high  level 
tain.s  bv  far  the  greatest  part  of  with  a  particularly  gratifying  fea- 

Canadian  coal  reserves,  estimated  fure  being  pe  number  of  new 

bv  the  Carroll  roval  commi.ssion  at  homes  erected. 

46  5  billions  cf  tons.  .  ,  heartening  progress 

Besides  the  largest  coal  reserves 


with  a  particularly  gratifying  fea-  New  York.  -  The  electrical  equip- 
ture  being  the  number  of  new  industry  was  one  of  the  major 

homes  erected.  sapplier.s  of  war  material  during 

steady  and  heartening  progress  War  II  and  i.s  expeted  to  be 

is  being  recorded  in  connection  with  important  participant  m  the  ac- 
all  lines  of  endeaver.  Every  effort  <-£l<?rated  defense  program,  accord- 
is  being  made  to  consolidate  the  Standard  g  Poor  8. 


and  the  large.st  natural  ^  con.solidate  the  to  Standard  g  Poor’., 

In  Canada,  Alberta  ^  •  gains  already  registered  and  at  iil  view  of  the  rapid  development 

an  abundance  of  hydro  e  ec  ric  same  time  to  j  lace  New  Bruns-  cf  electronics  and  the  need  for 
power.  Contrary  to  rather  genera  a  position  where  it  may  widespread  raU'r  installations,  the 

expectation  at  the  clo.se  of  the  war,  j  pj^^y  rightful  role  within  the  radio  and  radio  components 
e’ectrical  power  peek.s  of  those  framework  of  a  Canada  which  i.s  branches  of  the  industry  are  in  line 
days  have  been  exceeded  due  to  the  rapidly  expanding  in  size  and  lor  large  Government  orders,  some 
addition  of  new  industries,  increas-  stature.  of  which  have  already  been  placed. 

©,1  use  bv  present  customers  and  with  the  co-operation  of  the  on  top  of  the  rapid  growth  of 
the  adt’-tion  of  new  user.s.  people  of  New  Brunswick  generally  television,  defen.se  orders  should 

Lumber  and  Housing  we  are  confident  that  that  goal  will  make  for  more  favorable  sales  com- 

Tv.v'.A..  n-odu-tion  evpenenced  a  pe  achieved.  I  parisons  in  1949  than  could  other- 

pubstantial  upswing  in  1917  .'s  co--- - 1  expected. 

pnred  with  the  precedin'^  year,  and  The  accent  on  fire  safety  in  post-  _  .  _  _ 

It  is  estimated  that  the  present  1  war  home  building  has  boosted  .  and  wall  covering  in  the  kitchen 
year’s  cut  will  amount  to  approxi-  use  of  fire-proof  materials  for  floor  *  where  most  home  fires  start 


No  Bamboo  —  Nor  Enough  Gas  Pipe  I 

’WENTY-FIVE  hundred  years  ago  the  Chinese  used  bamboo  to  pipe 
natural  gas  into  their  villages.  As  more  townsfolk  wanted  gas,  it  was  a 
simple  matter  to  cut  more  bamboo  from  the  nearest  thicket  and  pipe  gas  to 
them. 

Today,  of  course,  we  use  iron  pipe.  And  more  and  more  people  are  asking 
for  GAS  service — but  getting  the  huge  quantities  of  pipe  needed  is  not  as  easy 
as  gathering  bamboo. 

We  are  hurrying  as  fast  as  we  can — laying  miles  and  miles  of  pipe  every 
month — but  unfortunately,  all  those  asking  for  GAS  are  not  getting  it. 

We  regret  this  delay  as  much  as  our  eager  customers-in-waiting  and  assure 
you  that  as  rapidly  as  the  pipe-makers  can  speed  up  their  deliveries  to  satisfy 
the  abundance  of  GAS  orders  we  have  to  fill,  more  residents  in  the  newer 
parts  of  the  city  will  be  able  to  enjoy  the  comforts  only  GAS  can  give. 

Establish  your  priority  for  complete  GAS  service  in  your  new  home  by  making 
application  as  soon  as  you  buy  the  lot  and  decide  to  build. 
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